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27 7 29  

  

 

 ☺ꜗⱤfiה◦♬▪ꜞⱦfi◓  

    ⅛≈  

♪כ◖    3460  

 

 ☺ꜗⱤfiה◦♬▪ꜞⱦfi◓הⱤכ♫♩כ☼  

         

 ∑   

 

 

  

 TEL: 03- 6206- 6460  

 

 

─ ⌐ ∆╢⅔ ╠∑ 

 

☺ꜗⱤfiה◦♬▪ꜞⱦfi◓ ₈ ₉≤™™╕∆⁹ │⁸ ─

┘ 27 6 ⌐ ─≤⅔╡⁸ ⌐ ─ 14 ₈

₉≤™™╕∆⁹ ─ ╩ ™√⇔╕⇔√─≢⅔ ╠∑™√⇔╕∆⁹⌂⅔⁸⅛⅛╢ ─℮∟⁸

♬♅▬ⱱכⱶ√╕ⱪꜝ⁸◙כ♬♅▬ⱱכⱶ ⁸╝™╕ ╢ ﬞ ♀כꜞ▬⁸ ה ┘◄◒☿꜠

fi♩ ─ │⁸ ┘ ⌐ ∆╢ 26 198 ⁹∕─ ─ ╩ ╖

╕∆⁹ ₈ ₉≤™™╕∆⁹ ─ ⌐│ ⇔╕∑╪⅜⁸ ─ ≢

№╢☺ꜗⱤfiה◦♬▪ꜞⱦfi◓הⱤכ♫♩כ☼ ₈ ₉≤™™╕∆⁹ ─₈

₉⌐ ╘╢ ⌐ ∆╢√╘⁸ │⁸₈ ₉⌐ ≠⅝⁸

27 6 25 ─ ─ ─ ⌐ ≠ↄ ─ ╩ ⇔≡™╕∆⁹ 

 

 

 

1 ─  

 

 

 

( 1) 

  
 

( )( 2) 
─  

S-1 ☺ꜛ▬☻♥כ☺   3,675  

S-2 
♬♅▬ⱱכⱶ 

√╕ⱪꜝכ◙ 
 2,500  

S-3 ♬♅▬ⱱכⱶ   1,740  

S-4 ╝™╕ ╢ ﬞ  
A C  

 
1,175  

S-5 ▬ꜞכ♀ ה   1,100  

S-6 ▪◒♥▫Ᵽ  

◔▪꜠☺♦fi☻ ☿▪◔ה

fi♃כ ☻fi♦☺꜠ה  

 

6,940  

S-7 ꜠☻♩fl▫ꜝ   1,900  
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( 1) 

  
 

( )( 2) 
─  

S-8 ◓ꜝfi♄   1,180  

S-9 ◄◒☿꜠fi♩   750  

S-10   2,285  

S-11 ▬ꜞכ♀   800  

S-12 ↕╦╛⅛   960  

S-13 
▪ꜟⱨ□  

ⱦ  ꜟ
 1,600  

S-14 ◓ꜝfiⱥꜟ☼⅔⅜╦╠↓  1,360  

 27,965  

( 1) ₈ ₉│⁸ ⌐≈™≡⁸◦♬▪ꜞⱦfi◓ S ≤ⱷ♦▫◌ꜟ M ⌐ ⇔⁸ ⌐ ⌐ ⇔√ ╩ ⇔≡™╕

∆⁹⌂⅔⁸ │∆═≡◦♬▪ꜞⱦfi◓ ≢∆⁹ 

( 2) ₈ ₉│⁸ ⌐ ╢ ⌐ ↕╣√ ╩ ╩ ╡ ≡≡ ⇔≡™╕∆⁹ ⌐│⁸

⁸ ┘ ⌐ ∆╢ │ ╕╣≡™╕∑╪⁹ 

 

(1)   27 6 25  

(2)   27 7 29  

(3)   ₈3. ─ ₉╩↔ ↕™⁹ 

(4)   27 6 25 ┘ 27 7 17 ─

⌐≡ ↕╣√ ─ ⌐╟╢ ┘ ( )  

(5)   ⌐  

( )   ⌐≈™≡│⁸ ₈ ─ ╣ ┘☻꞉♇ⱪ ─ ⌐ ∆╢⅔ ╠∑₉╩↔ ↕™⁹ 

 

2 ─  

a.  ₈ ─ ₉ ⌐≈™≡ 

₈ה ─ ₉│⁸ ⅜ ⇔≡™╢ ─ ╩ ⇔≡™╕∆⁹ 

₈ה ₉│⁸ ⌐ ╢ ⌐ ↕╣√ ┘ ┘⌐

─ ╩ ╕∏⁸ ╩ ╡ ≡≡™╕∆⁹ ╩ ⇔≡™╕∆⁹ 

₈ה ₉│⁸ ⌐ ╢ ⌐ ↕╣√ ─ ╩ ⇔≡™╕∆⁹ 

₈ה ₉│⁸ ≤⇔≡ ╩ ⇔≡⅔╡⁸ ⅜ ─ ⌐│⁸ ─ ⌐ ≠

⅝ №╢ ⌐│∕─℮∟─ ╩ ⇔≡™╕∆⁹ 

₈ה ₉│⁸ ≤⇔≡ │ ─ ⌐

╢ ─ ⌐ ≠™≡ ⇔≡™╕∆⁹ 

₈ה ₉─₈ ₉│⁸ ⅜ ⌐ ╩ ⇔≡™╢ ⌐│ ⌐ ⇔≡

⅜ ∆╢ ╩⁸ ⅜ ╩ ⇔≡™╢ ⌐│ ⌐ ⇔≡

─ ⅜ ∆╢ ─ ╩⁸∕╣∙╣ ⇔≡™╕∆⁹ 

₈ה ₉─₈ ₉│⁸ ─ ⌐ ≠⅝ ─ ╩ ⇔≡™╕∆⁹⌂⅔⁸

─ ─ │ ─ ╩ ∆╢ ≢╙⁸ │ ─ ╩ ⇔≡™╕∆⁹ 

₈ה ₉─₈ ₉│⁸ 8 1 1 ⌐ →╢ ─ ╩ ⇔≡™╕∆⁹ 
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₈ה ₉─₈ ║™ ₉│⁸ 53 ⌐ ╘╢⁸ ─ ─ ⌐ ∆╢ ≢

№∫≡⁸ ⁸ ─ ⌐ ∫≡ ╘╠╣√ ╩ ≢ ⇔≡™╕∆⁹ 

₈ה ₉─₈ ₉│⁸ 52 ⌐ ╘╢⁸ ─ ═ ─ ⌐ ∆╢ ≢

№∫≡⁸ ⁸ ─ ⌐ ∫≡ ╘╠╣√ ╩ ≢ ⇔≡™╕∆⁹ 

₈ה ₉─₈ ₉│⁸ ה ─ ─ ╩ ⇔≡™╕∆⁹ ≤─

│⁸ ─ ─ ╩ ⇔≡™╕∆⁹ 

₈ה ₉─₈ ₉│⁸ ↕╣≡™╢ √∞⇔⁸ ╩ ⅝╕∆⁹ ─

─ ╩ ⇔≡™╕∆⁹╕√⁸ ⅜ ─ ≢№╢ ⌐│⁸ ─

─ ╩ ⇔≡™╕∆⁹ 

₈ה ₉─₈ ₉│⁸ ─ ╩ ⇔≡™╕∆⁹ √╢ ⅜ №╢ ⌐│⁸

™ ╩ ⇔≡™╕∆⁹ 

₈ה ₉─₈ ₉ ┘₈ ה ₉│⁸ ─ ⌐ ≠⅝ ⇔≡™╕∆⁹⌂⅔⁸ ⅜

─ ≢№╢ ⌐│⁸ ∆╢ ≢│⌂ↄ⁸ ─ ─ ┘ ╩

⇔≡™╕∆⁹ 

₈ה ₉─₈ ₉│⁸ ⌐≈™≡⁸ ⌐ ≠⅝ ⅜ ≤ ⅎ╠╣╢ ─

╩ ⇔≡™╕∆⁹ 

₈PMה ₉│⁸ ה ─ ⌐ ∆╢ ╩ ≤⇔√ ╩ ⇔≡™╢ ╩ ⇔≡™

╕∆⁹ 

☻כꜞכ♃☻₈ⱴה ₉│⁸ⱴ☻♃כꜞכ☻ ╩ ⇔≡™╕∆⁹ 

☻כꜞכ♃☻₈ⱴה ₉│⁸ⱴ☻♃כꜞכ☻ ─ ╩ ⇔≡™╕∆⁹ 

b.  ₈ ─ ₉ ⌐≈™≡ 

₈ה ₉│⁸ ─℮∟ ⌐≈™≡─ ⅜ ⌂ ╩ ⇔⁸ 3 ╩

⇔≡ ⇔≡™╕∆⁹ 

₈ה ₉│⁸ ⌐ ⇔≡ 27 6 25 ⌐⅔↑╢ ⌐ ╢ ⌐

≠ↄ ⅜ ╘╢ ╩ ⇔≡⅔╡⁸ 2 ╩ ⇔≡ ⇔≡™╕∆⁹ 

₈ה ₉│⁸ 27 6 25 ⌐⅔↑╢ ⌐ ╢ ⌐ ↕╣√

─ ╩ ⇔≡™╕∆⁹ 

♩fi♫♥₈ה ₉│⁸ 27 6 25 ⌐⅔↑╢ ⌐ ╢ ⌐ ↕╣√

─ ─♥♫fi♩ ─ ╩ ⇔≡™╕∆⁹ 

₈ה ♥♫fi♩₉│⁸ 27 6 25 ⌐⅔↑╢ ⌐ ╢ ⌐⅔™≡⁸

⅜ ╙ ⅝™♥♫fi♩─ ╩ ⇔≡™╕∆⁹ 

c.  ₈ ─ ה ─ ₉ ⌐≈™≡ 

₉⁸₈כ♃כ꜠Ɑ○₈ה ₉⁸₈ ─ ₉⁸₈ ₉⁸₈ ─ ₉⁸₈ ₉⁸₈

₉⁸₈ ₉⁸₈ ₉⁸₈ ₉⁸₈ ─ ₉⁸₈ ─

₉⁸₈ ⌐ ╦╢ ₉ ┘₈ ₉│⁸ ╟╡ ↕╣√

⌐ ↕╣√ ⌐ ≠⅝ ⇔≡™╕∆⁹⌂⅔⁸ ⌐ ⅜⌂™ ┘

⅜ ╠╣≡™⌂™ │⁸₈ ₉≤ ⇔≡™╕∆⁹ ⅜⌂™ ₈ ⌂⇔₉≤ ⇔≡™╕

∆⁹ 

₈ה ─ ₉│⁸ ⌐ ↕╣√ ⌐⁸ │ 0⁸ 1

│ 0.375⁸ 2│ 1⁸ 1⅛╠ 5╕≢│∕╣∙╣ 1⅛╠ 5╕≢⁸╩∕╣∙╣ ∂√ ─ ╩

≢ ⇔√ ╩⁸ 2 ╩ ⇔≡ ⇔≡™╕∆⁹⌂⅔⁸ ⌐ ⅜⌂

™ ┘ ⅜ ╠╣≡™⌂™ │⁸₈ ₉≤ ⇔≡™╕∆⁹ 

₈ה ₉ ┘₈ ₉│⁸ ⌐ ↕╣√⁸ ┘
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┘⌐ ╩ ⇔≡™╕∆⁹ 

d.  ₈ ₉ ⌐≈™≡ 

₈ ₉│⁸ ─ ╛ ⌐ ⇔≡ ≤ ⅎ╠╣╢ ─╒⅛⁸ ─

⁸ ⁸ ┼─ ╩ ⇔≡ ≤ ⅎ╠╣╢ ╩ ⇔≡™╕∆⁹ 

e.  ₈ ₉ ⌐≈™≡ 

₈ ₉│⁸ ⁸ ─ ⁸ ⌐╟╢ ⌐ ≠™≡⁸

⌐ ∆╢ ╩ ⇔≡™╕∆⁹ 

 

 S- ☺כ♥☻▬ꜛ☺  1   ⱱכⱶ 

─  

─   

 3,675   27 7 29  

 924 2 

  JR ₈ ₉  

    21,071.80 

  

║™  40   80  

    13,812.27( )  

  

7 10 31  

 

15 5 23  

ה   ☺fi►ꜝה

ה  ◖fi◒ꜞה♩כ 6

 

 1 

PM ▫♥♬ꜙⱣfi◖Ⱶכ▪   

ⱴ☻♃כꜞכ☻  ☺ꜗⱤfiה◦♬▪ꜞⱦfi◓ 

 

ⱴ☻♃כꜞכ☻  Ɽ☻☻ꜟכ 

─  

 13,812.27   100.0  

 13,812.27 ♥♫fi♩   1 

♥♫fi♩ ◄♯◄ⱶꜝ▬ⱨ 

♥♫fi♩≤─ ─   

 

26 7 31 ⅛╠ 46 7 31  

≤⇔≡ │ ≢⅝∏⁸ │⁸ 32 ⌐ ≠ↄ ─ ╩ ∆╢↓≤│≢⅝╕∑

╪⁹√∞⇔⁸ │ ─ ⌐ ℮ ─ ⌐≈™≡│⁸2 ⌐⁸ ┘ ─ ⁸ ⇔√

⌐│ ╩ ∆╢↓≤⅜≢⅝╕∆⁹ 

─ 6⅛ ╕≢⌐ │ ⌐╟╡ ─ ⅜⌂™ ⌐│⁸ ⌐≡ ⌐

│ 5 ↕╣╕∆⁹╕√⁸ ≢∆⁹ 

│ ≢№╢ 36 7 31 ╕≢│ ≢⅝╕∑╪⁹ ≢№╢

36 7 31 ╟╡ ⌐≈™≡│⁸12⅛ ╕≢⌐ ⌐ ⇔≡ ⌐╟╡ ∆╢↓≤⌐╟╡⁸ ≢⅝╕∆⁹ 

─ ה ─   27 4 1  
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○Ɑ꜠כ♃כ ◄♯◄ⱶꜝ▬ⱨ  7 11 15   

─  ⱱכⱶ  229 

─    260 

 14.21 55.12  213 

 ╗   81.9  

─  0.9 ─  84.1 

─  

    ™     

 

⌂⇔ 20,837,000 

56,101,000 

 

⌂⇔ 142,560 

⌐ ╦╢  2.5 1   

 

3  

   ◒ꜞ♬♇◒ 

 

   

 

 

 ◖fiⱤ☻♦fi♃ꜟ◒ꜞ♬♇◒ 

 

│№╡╕∑╪⁹ 

∕─  

( ) ⌐│ ─ ⅜№╡╕∆⅜⁸ ⌐│ ╕╣≡™╕∑╪⁹ 

1.    : ⁸ : ◖fi◒ꜞכ♩ ⁸ :10.70  

2.    :ⱳfiⱪ ⁸ : ┬⅝ ⁸ :12.19  

3.    : ⁸ : ┬⅝ ⁸ :10.12  

4.    : ⁸ : ┬⅝ ⁸ :10.12  

5.    : ⁸ : ┬⅝ ⁸ :10.12  

6.    : ⁸ : ┬⅝ ⁸ :24.08  

 

 

JR ₈ ₉ ⅛╠ ≢ 5 ⁸ ─ ⌐ ∆╢ ⌂ ⱱכⱶ ≢∆⁹

21,000 ─ ™ ⌐│₈↓→╠─ ₉≤ ┌╣╢ ⅜№╡⁸ ⅛╠│ ╛ ─ ₁⅜ ≢⅝╕∆⁹ 

ה  

↑─꜠☺♦fi☻ 175 ⁸ ↑─◔▪ 54 ≢ ↕╣⁸ ─ │ 28

55 ⁸ ⌐│ ⁸♩▬꜠⁸ꜚ♬♇♩Ᵽ☻⁸◄▪◖fi─ ⅜№╡⁸ ─ │ 14 25 ⁸ ⌐│ ⁸

♩▬꜠⁸◄▪◖fi⅜№╡╕∆⁹ ⌐│ ⁸ ⁸ꜝ►fi☺⁸ ⁸ ⱦꜞꜘכ♪ ⁸◖Ⱶꜙ♬♥▫ⱱכ

ꜟ⁸ ⱱכꜟ ⁸ ⁸ ⁸ ⁸ ⁸ ⁸◒ꜞ♬♇◒ ⁸ ⅛╠ ╕≢

╩ ≤⇔√ ⇔√ ⅜№╡╕∆⁹ 
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⅜ ∆╢ ◄♯◄ⱶꜝ▬ⱨ⌐╟╡ 7 11 ⅛╠ ⅜ ↕╣⁸ 26 7 ⌐ ▬ꜞ☻

⅜כ▪◔ ◄♯◄ⱶꜝ▬ⱨ─ ╩ ⇔╕⇔√⁹ ⅛╠ ╡╕≢ ☻ⱦכ◘√⇔ ⅜ ╦╣

≡™╕∆⁹200 ╩ ⅎ╢ ≢│ ↄ─◘כ◒ꜟ ╛ ⅜ ↕╣≡⅔╡⁸ ↕╣√◖Ⱶꜙ♬♥▫⅜ ↕

╣≡™╢ CCRC─⸗♦ꜟ ≢∆⁹ │ ⌂꜠☺♦fi☻ ─ A ♃▬ⱪ 41.73 ≢

29,124,000 ⁸ 142,560 1 ─ ≤ ─ ≤⌂∫≡™╕∆⁹ ─

⅜ ∆╢↓≤⅜ ╕╣⁸○Ɑ꜠כ♃כ─ ≢№╢ ≤ ─ ⌐╟╢ ☻ⱦכ◘™ ╩ ⇔⁸ ─

⌐☼כ♬⌂ ⅎ╠╣╢╟℮ ╩ ∫≡™╕∆⁹ ─ ≢⁸ │ ≢∆⅜ ⅜ ⌐

╟╡ ↕╣≡™╕∆⁹ │⁸ ─ ⅛╠ ⌂ ⅜ ╘╠╣⁸ ─ ⁸

ⱦ☻⁸כ◘√⇔ ⌂ ⁸ ⅛⌂ ⁸ ⇔√◖Ⱶꜙ♬♥▫─ ⌐╟╡ ╙ ⌂ ⅜ ≤ ⇔

≡™╕∆⁹ 

ORE ⌐╟╢  

☻ⱳfi◘כ ◔Ⱡ♦▫◒☻ ⁸ ⁸ fi⁸ꜛ◦כ꜠ⱳכ◖

⁸ LIXIL ⱪכꜟ◓ ┘ ☺ꜗⱤfi ─ ≢№╢ ☺ꜗⱤfi ⱱכꜟ♦▫fi

◓☻ ╩ ⇔≡ │ ⌐™™╕∆⁹ ∂≢∆⁹ ⅜○Ɑ꜠כ♃כ⌐ ─◒♇Ᵽ☻כꜞה♪fi▪הꜟכ☿≡⇔

╩ ™⁸☻ⱳfi◘כ ─Ⱪꜞ♇☺ⱨ□fi♪╩ ⇔≡ ⇔√╙─≢∆⁹ 

₈ORE ₉≤│⁸Ⱬꜟ☻◔▪ ─○Ɑ꜠כ♃כ─ ╩ ∆╢√╘⌐⁸∕─ ∆╢ Operator Real Estate   

─ ┘ ─ ─ ─ ⌐ ─fiꜛ◦כꜙꜞ♁╢∆ ╩ ℮ ╩™™╕∆⁹ ⁸ ∂≢∆⁹ 

 

 S- 2  ♬♅▬ⱱכⱶ√╕ⱪꜝכ◙  ⱱכⱶ 

─  

─  ( )  

 2,500   27 7 29  

 23 6  

 ₈√╕ⱪꜝ₉◙כ  

    3,635.89 

  

║™  60   200  

    8,208.65 

 4 3 19    

ה  ◖fi◒ꜞכ♩ 2 4

 

 1 

PM  ꜝ▬ⱩⱠ♇♩ 

ⱴ☻♃כꜞכ☻  ☺ꜗⱤfiה◦♬▪ꜞⱦfi◓ 

 

ⱴ☻♃כꜞכ☻  Ɽ☻☻ꜟכ 

─  

 8,208.65  100.0  

 8,208.65 ♥♫fi♩  1 

♥♫fi♩ ♬♅▬◔▪Ɽ꜠☻ 

♥♫fi♩≤─ ─   

 

14 8 1 ⅛╠ 34 7 31  

3 ⌐ 1 ⁸ ─ ⁸ ─ ⁸ ─ ⁸∕─ ╛╗╩ ⌠ ╩ ⇔⁸ ┘ ⌐
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╟╢ ─ ⁸ ∆╢↓≤⅜≢⅝╕∆⁹√∞⇔⁸ ⌂ ─ │ 3 ⌐ 1 ⌐ ╠∏∕─ ⁸ ┘

⌐╟╢ ─ ⁸ ≢⅝╕∆⁹ 

─ 6 ⅛ ╕≢⌐ ה ─ ⁸ ╩ ⌐ 2 ∆╢↓≤⅜≢⅝╕∆⁹╕

√⁸ ≢∆⁹ 

34 7 31 ╕≢│⁸ ┘ ─ ⅜⌂↑╣┌ │≢⅝╕∑╪⁹√∞⇔⁸

┘ │ 6⅛ ╕≢⌐ ⌐ ─ ╩ ℮↓≤⌐╟╡⁸ ⅜≢⅝╕∆⁹ 

⅜ 5 ─ ⁸ 400,000,000  

⅜ 5 10 ─ ⁸ 300,000,000  

⅜ 10 15 ─ ⁸ 200,000,000  

⅜ 15 20 ─ ⁸ 100,000,000  

─ ה ─   27 4 1  

○Ɑ꜠כ♃כ ♬♅▬◔▪Ɽ꜠☻  14 12 10  

─  ⱱכⱶ  160 

─    164 

 14.17 28.61  144 

ה  ה   87.8  

─  2.3 ─  86.9 

─  

  ™    

 

⌂⇔ 3,000,000 6,300,000 

 

314,800 396,800 189,800 252,300 

⌐ ╦╢  2.5 1   

 

6  

  №⅔™  ◒ꜞ♬♇◒ 

   

    ﬞ  

 ◖fiⱤ☻ ◖fiⱤ☻♦fi♃ꜟ◒ꜞ♬♇◒  

 

│№╡╕∑╪⁹ 

∕─  

( )  ─ │⁸ ╩ ≤∆╢ 1,120 ≤ ╩

≤∆╢ 1,380 ─ 2≈─ ⅛╠ ↕╣≡™╕∆⁹ 

 

 

₈√╕ⱪꜝ₉◙כ ⅜ ╡ ≢№╢⁸ ≡≤ ⱴfi◦ꜛfi⅜ ∟ ┬ ⌂ ⌐ ∆╢

ⱱכⱶ ≢∆⁹ ─ ⌐│₈ ↕ↄ╠─ ₉⅜ ⇔≡⅔╡⁸ ™ ─ ─ │ ™

≤ ⅜ ↕╣≡™╕∆⁹ 

ה  

↑─ │ 156 ⁸ 4 ⁸ 160 ≢ ↕╣⁸ │ 14.17 28.61 ⁸ ⌐│ ⁸♩▬

꜠⁸◄▪◖fi─ ⅜№╡╕∆⁹ ⌐│ ⁸ ⁸ꜝ►fi☺⁸ ⁸ ⁸ ⁸  



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

8 

 

⁸ ⁸ ⇔√ ⅜№╡╕∆⁹ 14 ⌐ ─ ⅛╠ ⱱכⱶ⌐ ⌂◖fiⱣכ

☺ꜛfi ⅜ ╦╣⁸Ᵽꜞ▪ⱨꜞכ╩│∂╘ ⱱכⱶ≤⇔≡ ⌂ ╩ ⅎ≡™╕∆⁹ 

 

14 ⌐ ♬♅▬◔▪Ɽ꜠☻⌐╟╡ ⅜ ↕╣√⁸ ↑─ ⌂ ≢∆⁹₈ ≢ ⇔™⁸

ה ⌂ ╠⇔₉╩ ⌐⁸ ⌐ ╦╢ ─ 2.5 1 ─ ☻ⱦכ◘™ ≢ ↕╣≡™╕∆⁹

│ ⌂ з─ ⱪꜝfi≢ 14 ⁸ 3,000,000 ⁸ 189,800 ─ ─ ≤

⌂∫≡™╕∆⁹ │⁸ ─ ⅛╠ ⅜ ╘╠╣⁸○Ɑ꜠כ♃כ─ ™ ⁸ ─

⁸ ⱦ☻⁸כ◘√⇔ ⌂ ⁸ ⌂ ⌐╟╡ ╙ ⌂ ⅜ ≤ ⇔≡™╕∆⁹ 

 

 

 S- 3  ♬♅▬ⱱכⱶ   ⱱכⱶ 

─  

─   

 1,740   27 7 29  

 26 24  

 ⱷ♩꜡ ⱡ ₈ ₉  

     1,926.51 

  

║™  60   200  

     3,339.00( )  

 
 4 6 25    

 
ה  ◖fi◒ꜞכ♩  

1 5  

 1 

PM  ꜝ▬ⱩⱠ♇♩ 

ⱴ☻♃כꜞכ☻  ☺ꜗⱤfiה◦♬▪ꜞⱦfi◓  ⱴ☻♃כꜞכ☻  Ɽ☻☻ꜟכ 

─   

 3,339.00  100.0  

 3,339.00 ♥♫fi♩  1 

♥♫fi♩ ♬♅▬◔▪Ɽ꜠☻ 

♥♫fi♩≤─ ─   

 

19 4 1 ⅛╠ 39 3 31  

3 ⌐ ┘ ⌐╟╢ ─ ≢⁸ ≢⅝╕∆⁹√∞⇔⁸ ─ ⁸ ─ ⁸ ─

∕─ ─ ⅜ ⇔√ ⌐⅔™≡│ 3 ⌐ 1 ⌐ ╠∏⁸∕─ ┘ ─ ⁸ ≢⅝╕

∆⁹ 

─ 12 ⅛ ╕≢⌐⁸ ┘ ⅜ ⌐ ⇔⁸ ⌐╟╢ ╩⇔⌂™≤⅝⁸

│ ≢ ⌐ ∆╢↓≤⅜≢⅝╕∆⁹ 

┘ │⁸∕╣∙╣ ⌐ ⇔ 12 ⅛ ╕≢⌐ ⌐╟╢ ╩ ∫√℮ⅎ≢⁸ ╩ ∆

╢↓≤⅜≢⅝╕∆⁹ 

─ ה ─    27 4 1  

○Ɑ꜠כ♃כ ♬♅▬◔▪Ɽ꜠☻  18 2 15   



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

9 

 

─  ⱱכⱶ  83 

─    83 

 13.20  76 

 ╗   91.6  

─  2.4 ─  88.6 

─  

  ™    

 

⌂⇔ 12,600,000 

17,640,000 

 

364,800 254,800 

⌐ ╦╢  2.5 1   

 

4  

 │╕╛ⱱכⱶ◔▪◒ꜞ♬♇◒ 

   ↓╕™   

 

│№╡╕∑╪⁹ 

∕─  

( ) ⌐│ ─ ⅜№╡╕∆⅜⁸ ⌐│ ╕╣≡™╕∑╪⁹ 

: ⁸ : ◖fi◒ꜞכ♩ ⁸ :7.50  

 

 

ⱷ♩꜡ ⱡ ₈ ₉ ⅛╠ 12 ─⁸ ≡≤ ⱴfi◦ꜛfi⅜ ∟ ┬ ⌂ ⌐ ∆╢

ⱱכⱶ ≢∆⁹ 

ה  

↑─ │ 83 ⁸ │ 13.20 ⁸ ⌐│ ⁸♩▬꜠⁸◄▪◖fi─ ⅜№╡╕∆⁹ ⌐│

⁸ ⁸ꜝ►fi☺⁸ ⁸ ⁸ ⁸ ⁸ ⁸ ─ ⇔√ ⅜№╡╕∆⁹

18 ⌐ ─ ⅛╠ ⱱכⱶ⌐ ⌂◖fiⱣכ☺ꜛfi ⅜ ╦╣⁸Ᵽꜞ▪ⱨꜞכ╩│∂╘ ⱱכ

ⱶ≤⇔≡ ⌂ ╩ ⅎ≡™╕∆⁹ 

 

18 2 ⌐ ♬♅▬◔▪Ɽ꜠☻⌐╟╡ ⅜ ↕╣√ ↑─ ≢∆⁹₈ ≢ ⇔™⁸ ה

⌂ ╠⇔₉╩ ⌐⁸ ⌐ ╦╢ ─ 2.5 1 ─ ☻ⱦכ◘™ ≢ ↕╣≡™╕∆⁹ │

⌂ 13.20 ≢ 12,000,000 ⁸ 250,000 ≤ ─ ≤⌂∫≡™╕

∆⁹ │⁸ ─ ⅛╠ ⌂ ⅜ ╘╠╣⁸○Ɑ꜠כ♃כ─ ™ ⁸ ─ ⁸

ⱦ☻⁸כ◘√⇔ ⌂ ⁸ ⌂ ⌐╟╡ ╙ ⌂ ⅜ ≤ ⇔≡™╕∆⁹ 

 

 

 S- 4  ╝™╕ ╢ ﬞ   ⱱכⱶ 

─   

─   

 1,175   27 7 29  

 A  



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

10 

 

ﬞ 22 4 

B  

ﬞ 20 6 

C  

ﬞ 21 2 

 ₈ ₉ ⁸ ₈ ₉  

    2,204.82 

  

║™   60    200  

  A  

 

B  

 ( 1) 

C  

 ( 1) 

 A  

1,702.94 

B  

1,436.19 

C  

1,330.65 

 A  

23 11 15  

B  

23 11 16  

C  

23 11 16  

 A  

ⱱכⱶכꜟ◓הⱪⱱכⱶ 

B  

ⱱכⱶה ⁸

( 2) 

C  

ⱱכⱶ⁸◓ꜟכⱪⱱכⱶ(

2) 

ה  A  

◖fi◒ꜞכ♩ 4  

B  

◖fi◒ꜞכ♩ 4  

C  

◖fi◒ꜞכ♩ 4  

 4 

PM  ꜝ▬ⱩⱠ♇♩ 

ⱴ☻♃כꜞכ☻  ☺ꜗⱤfiה◦♬▪ꜞⱦfi◓ 

 

ⱴ☻♃כꜞכ☻  Ɽ☻☻ꜟכ 

─  

 4,385.53  100.0  

 4,385.53 ♥♫fi♩  1 

♥♫fi♩ ◖Ⱶꜙ♬♥▫Ⱡ♇♩ 

♥♫fi♩≤─ ─   

 

26 12 17 ⅛╠ 76 12 16  

│ ⁸ ↕╣╕∑╪⁹√∞⇔⁸ ⁸ ⁸ ⌐ ⅜№∫√ ⁸ │

⅜ ⌐ ⁸ ╩ ╗ ╩⇔√ ⁸3 ⌐⁸ ┘ ─ ⁸ ⇔√ ⌐│

╩ ∆╢↓≤⅜≢⅝╕∆⁹ 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

11 

 

─ 6 ⅛ ╕≢⌐ │ ╟╡ ─ ⌐╟╢ ⅜⌂™ ⌐│⁸ ⌐

≡ ⌐ │ 10 ↕╣╕∆⁹╕√⁸ ≢∆⁹ 

│ ≢№╢ 34 12 16 ╕≢│⁸ ╩ ≢⅝╕∑╪⁹

╟╡ │⁸ ─™∏╣⅛─ ╩ √⇔√ ⁸ ╩ ∆╢↓≤⅜≢⅝╕∆⁹ 

ᵑ ⅜⁸ ┘ ⅜ ∆╢ ≤─ ≢⁸ ≤ ⌐⅔™≡ ─ ╩ ∆

╢↓≤⁹ 

ᵒ ⅜⁸ ⌐ ⇔⁸ ╩ ∆╢ ─ ⌐╟╢ ╩⁸ ⁸⅛≈⁸ ─ 12 ⅛ ╕

≢⌐ ™⁸ ≤⇔≡ ─ 36⅛ ╩ ⌐ ℮↓≤⁹ 

─ ה ─   27 1 1  

○Ɑ꜠כ♃כ ◖Ⱶꜙ♬♥▫Ⱡ♇♩  23 12 15   

─  ⱱכⱶ  71 

─    110 

 21.74 66.84  78 

 ╗   70.9  

─  0.4 ─  78.9 

─  

  ⱪꜝfi   

 

⌂⇔ 4,070,000 36,800,000 

 

212,200 326,490 109,070 214,490 

⌐ ╦╢    

 

1  

   №™◒ꜞ♬♇◒ 

   

    

 

│№╡╕∑╪⁹ 

∕─  

( 1) B ┘C ─ ⌐≈™≡│ ≢∆⅜⁸ ⅜ ╩ ⇔≡™╕∆⁹ 

( 2) B ┘C ─ ⌐≈™≡│ ≢∆⅜⁸ ₁⅜ ⌂∫√ ≢ ↕╣≡™╕∆⁹ 

 

 

₈ ₉ ה ₈ ₉ ⅛╠Ᵽ☻≢ 10 ⁸Ᵽ☻ 3 ⁸

─ ⇔√ fi►♃כꜙ♬ ﬞ ─ ⌐ ⇔⁸ ≤ ≢₈ ₉ⱪ꜡☺▼

◒♩≤⇔≡ ↕╣√⁸ ≤⇔≡ ↑ ⱱכⱶ≢∆⁹ ⁸♩♇◔כⱴכⱤכ☻│⌐ ⌂

⁸ ⁸ ─ ─ ™ ⅜ ∫≡™╕∆⁹ 

ה  

↑─ ☻►ⱪⱢכꜟ◓⁸ ↑ ⱶ⌂≥⁸כⱪⱱכꜟ◓⁸ ≢ ↕╣╢

≢∆⁹ ─ │ 21.74 66.84 ⁸ A 1 ╩ ⅝╕∆⁹ ⌐│ ⁸♩▬꜠⁸ ⁸◐♇♅fi

─ ⁸≡⇔≥☻כⱪfi☻Ɑכ○⁸╡№⅜ ⁸ ─☻►ⱪⱢכꜟ◓⁹∆╕╡№⅜ │ 21.74 32.73 ⁸

⌐│ ⁸♩▬꜠⁸Ⱶ♬◐♇♅fi⁸ ⁸◄▪◖fi─ ⅜№╡⁸ ⌐│ ⁸ ⁸ꜞⱦfi◓ה♄▬♬fi



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

12 

 

◓⅜№╡╕∆⁹Ᵽꜞ▪ⱨꜞכ╩│∂╘ ⱱכⱶ≤⇔≡ ⌂ ╩ ⅎ≡™╕∆⁹ 

 

23 12 ⁸○Ɑ꜠כ♃כ─ ◖Ⱶꜙ♬♥▫Ⱡ♇♩⅜ ─ ⅛╠ ≤─ ╩ ⌡⌂⅜

╠◖fi☿ⱪ♩≤◖Ⱶꜙ♬♥▫╩ ╡ →≡™ↄ◖כⱳꜝ♥▫ⱩⱢ►☻─ ≢ ╩ ™⁸₈ ☻כ◔ꜟ♦⸗─₉

≤⇔≡ ⱷ♦▫▪≢╙ ⌂◒כ♬ꜚ√╣↕ ≢∆⁹ ⌐│ ⁸ ⁸ ◒ꜝⱩ╩ ∆╢ ₈

ﬞ ◖Ⱶꜙ♬♥▫☿fi♃כ └∂╡ ₉⅜№╡⁸ │ ⌐ ⅜≢⅝╕∆⁹╕√⁸ ─₈╝™╕ ╢

₉│ ─ ⌐ ↕╣≡⅔╡⁸ ≤─ ⅜ ╠╣≡™╕∆⁹ ⱱכⱶ │ ◖

Ⱶꜙ♬♥▫Ⱡ♇♩⅜ ⇔⁸ ⱶכⱪⱱכꜟ◓─ ┘ │ ⌐⅔↑╢ ה ─

≢№╢ ⌐ ↕╣⁸ ↕╣≡™╕∆⁹ │⁸ ─ ⅛╠ ⌂ ⅜

╘╠╣⁸ ⅜ ╗ ≡™⅔⌐fi►♃כꜙ♬ ⌂ CCRC─ ≤⇔≡ ─ №⅜☼כ♬™

╡⁸ ⌂ ⅜ ≤ ⇔≡™╕∆⁹ 

ORE ⌐╟╢  

⅜○Ɑ꜠כ♃כ⌐ ─◒♇Ᵽ☻כꜞה♪fi▪הꜟכ☿⇔ ╩ ™⁸☻ⱳfi◘כ ─Ⱪꜞ♇☺ⱨ□fi♪

╩ ⇔≡ ⇔√╙─≢∆⁹ 

 

 

 S- ♀כꜞ▬  5 ה   ⱱכⱶ 

─  

─   

 1,100   27 7 29  

 15 21  

  ₈ ₉  

  ( 1)  1,194.80( 2) 

  

║™  60   200  

    2,074.25 

 19 6 8    

ה  5   1 

PM  ꜝ▬ⱩⱠ♇♩ 

ⱴ☻♃כꜞכ☻  ☺ꜗⱤfiה◦♬▪ꜞⱦfi◓ 

 

ⱴ☻♃כꜞכ☻  Ɽ☻☻ꜟכ 

─  

 2,086.40  100.0  

 2,086.40 ♥♫fi♩  1 

♥♫fi♩ ◘כⱦ☻  

♥♫fi♩≤─ ─   

 

24 7 1 ⅛╠ 54 6 30  

5 ⌐ ─ ⁸ ⌐ ∆╢ ─ ⁸ ─ ⁸∕─ ─ ╩

⇔⁸ ─ ⅜№╢≤ ╘╠╣╢ ⌐│⁸ ┘ │ ─ ⁸ ∆╢↓≤⅜≢⅝╕∆⁹ 

─ 6⅛ ╕≢⌐⁸ │ ╟╡ ─ ⅜⌂™ │⁸ ⌐≡ ⌐ 5

↕╣╕∆⁹╕√⁸ ≢∆⁹ 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

13 

 

│⁸ ─ 12 ⅛ ╕≢⌐ ⌐╟╡⁸ ⌐ ∆╢↓≤≢ ∆╢↓≤⅜≢⅝╕∆⁹√∞⇔⁸

│ 12 ⅛ ─ ─ ≢№∫≡╙⁸ ≤ ≤─ ⌐ ─ ⅜ ↕╣√≤⅝│⁸

┼─ ─ ⇔ ╩╙∫≡ ≢⅝╕∆⁹ 

─ ה ─    27 4 15   

○Ɑ꜠כ◘ כ♃כⱦ☻   24 7 1   

─  ⱱכⱶ  48 

─    55 

 15.10 31.60  47 

 ╗   85.5  

─  2.2 ─  89.0 

─  

  ™   
 

 

⌂⇔ ⌂⇔ 

 

263,280 506,040 ⌂⇔ 

⌐ ╦╢  2.0 1   

 

2  

    

◒ꜞ♬♇◒ 

 ≤    

  

 ◒♇♬ꜞ◒fiꜛ◦כⱪ꜡ⱳꜟꜝכ○  

 

│№╡╕∑╪⁹ 

∕─  

( 1) ─ ⌐≈™≡⁸ │⁸ ≢№╢ 2 ≤─ ≢ ╩ ⇔≡™╕∆⁹⌂

⅔⁸ ─ │⁸ ─≤⅔╡≢∆⁹ 

2 ─ ┘  

─   

  19 9 1 ⅛╠ 39 8 31 ╕≢  

┘ ─ ╩ ╠╣≡™⌂™√╘  

ה ─ ╩ ╠╣≡™⌂™√╘  

 ─ ╩ ╠╣≡™⌂™√╘  

( 2) │ 984.47 ≢№╡⁸ ⌐ ≠ↄ 43.40 ╩ ╖╕∆⁹ 

 

 

₈ ₉ ⅛╠ 8 ⁸ ≡ ⁸ ⱴfi◦ꜛfi⅜ ∟ ┬ ⌐ ∆╢

ⱱכⱶ ≢∆⁹ ─ ∆╢ ≢⁸ ⌐ ⅜ ∫≡™╕∆⁹ 

ה  

↑─ │ 41 ⁸ 7 ⁸ 48 ⁸ │ 15.10 31.60 ⁸ ⌐│ ⁸♩▬꜠⁸◄▪◖fi

─ ⅜№╡╕∆⁹ ⌐│ ⁸ ⁸ꜝ►fi☺⁸ ⁸ ⁸ ⁸ ⁸ ≤ ⇔√



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

14 

 

⅜№╡⁸Ᵽꜞ▪ⱨꜞכ╩│∂╘ ⱱכⱶ≤⇔≡ ⌂ ╩ ⅎ≡™╕∆⁹ 

 

19 ⌐ ⱱכⱶ≤⇔≡ ↕╣⁸ 24 7 ⌐ ☻ⱦכ◘ ⌐╟╡ ⅜ ↕╣√

↑ ≢∆⁹ ⌐ ╦╢ ─ 2.0 1 ─ ⌐ ☻ⱦכ◘™ ⅜ ⅛╣≡™╕∆⁹ │

⌂ 16 ≢ 0 ⁸ 263,280 ─ ─ ≤⌂∫≡™╕∆⁹

│⁸ ─ ⅛╠ ⅜ ╘╠╣⁸○Ɑ꜠כ♃כ─ ™ ⁸ ⁸ ⱦ☻⁸כ◘√⇔ ⌂

⁸ ⌂ ⌐╟╡ ╙ ⌂ ⅜ ≤ ⇔≡™╕∆⁹ 

 

 

 S- 6  ▪◒♥▫Ᵽ   ⱱכⱶ 

─  

─   

 6,940   27 7 29  

 ◔▪꜠☺♦fi☻  

16 16  

◔▪☿fi♃כ  

11 8  

꜠☺♦fi☻  

17 17  

  JR ₈⅔↔≤ ₉  

    21,911.15 

  

║™  80   400  

    ◔▪꜠☺♦fi☻  

5,054.05( 1) 

◔▪☿fi♃כ  

2,960.33 

꜠☺♦fi☻  

31,635.46( 1) 

 ◔▪꜠☺♦fi☻  

19 8 1  

◔▪☿fi♃כ  

62 8 31  

꜠☺♦fi☻  

 

62 7 15  

 

62 12 2  

┘  

4 6 2  

 ◔▪꜠☺♦fi☻  

ⱱכⱶ 

◔▪☿fi♃כ  

 

꜠☺♦fi☻  

ⱱכⱶ 

ה  ◔▪꜠☺♦fi☻  

◖fi◒ꜞכ♩  

  1 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

15 

 

4  

◔▪☿fi♃כ ◖fi◒ꜞכ♩

7  

꜠☺♦fi☻  

◖fi◒ꜞה♩כ ◖fi◒

♩כꜞ ▪ꜟⱵ♬ꜙכⱶ

1 12  

PM ▫♥♬ꜙⱣꜟ◖Ⱶכ꜡◓   

ⱴ☻♃כꜞכ☻  ☺ꜗⱤfiה◦♬▪ꜞⱦfi◓ 

 

ⱴ☻♃כꜞכ☻  Ɽ☻☻ꜟכ 

─  

 39,649.84   100.0  

 39,649.84 ♥♫fi♩   1 

♥♫fi♩ ꜚ♬ⱴ♇♩∕╟  

♥♫fi♩≤─ ─   

 

19 8 31 ⅛╠ 39 8 30  

24 1 29 │ 3 ⌐ 6⅛ ⅛╠ ┘ ─ ⁸ ⌐╟╢ ⌐╟╡

∆╢↓≤⅜≢⅝╕∆⁹ 

│ ⅜⁸ ─ 6 ⅛ ╕≢─ ⌐ ⌐ ⇔≡ ⌐╟╡ ╩⇔⌂™ ─

╩⇔√ ╩ ⅝⁸ │ ≢ ⌐ 3 ↕╣╕∆⁹╕√⁸ ≢∆⁹ 

≢№╢ 29 8 31 ╟╡ │⁸ │ ≤⇔≡ ≢⅝╕∑╪⁹

≢№╢ 29 8 31 │⁸ │⁸ ⌐ ⇔⁸6⅛ ─ ╩ ╘√ ⌐╟╢ ╩∆╢↓≤

⌐╟╡⁸ ∆╢↓≤⅜≢⅝╕∆⁹ 

─ ה ─    27 4 1  

○Ɑ꜠כ♃כ ꜚ♬ⱴ♇♩∕╟   62 7 26  

24 7 1

⌐╟╢  

─  ⱱכⱶ  384 

─    445 

 16.25 104.73  331( 2) 

ה  ה   76.1  

─  1.1 ─  84.4 

─  

        

 

 

⌂⇔ 20,000, 000 

№╡  

 

 

509,100 159,150 274,200 

⌐ ╦╢  2.0 1   

 

4 ⁸ 

1  

 ◒ꜞ♬♇◒  



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

16 

 

 

 

 

☿fi♃כ 

 

 

 

  

 

│№╡╕∑╪⁹ 

∕─  

( 1) ⌐│ ─ ⅜№╡╕∆⅜⁸ ⌐│ ╕╣≡™╕∑╪⁹ 

◔▪꜠☺♦fi☻  

: ↔╖ ⁸ : ◖fi◒ꜞכ♩ ⁸ : 10.60  

꜠☺♦fi☻  

⁸ : ◖fi◒ꜞכ♩Ⱪ꜡♇◒ ⱷ♇◐ ┬⅝ ⁸ : 23.76  

⁸ : ◖fi◒ꜞכ♩Ⱪ꜡♇◒ ⱷ♇◐ ┬⅝ ⁸ : 7.80  

( 2) ⌐ ⌐⌂∫≡™╢ ╩ ╖╕∆⁹ 

 

 

JR ₈⅔↔≤ ₉ ⅛╠ 15 ⁸ ─ ⌐ ∆╢ ⌂ ⱱכⱶ ≢

∆⁹ │ ┼─ ─√╘─ ⅜ ╗≤≤╙⌐⁸ ╩ ∆╢ ♩כ♂ꜞ│ ≤⇔≡─ ⅛⌂

╩ ⅎ≡™╕∆⁹ 

ה  

62 ⅛╠ 4 ⌐⅛↑≡ ↕╣√ ↑─꜠☺♦fi☻ 300 ⁸ 19 ⌐ ↕╣√ ↑

─◔▪꜠☺♦fi☻ 84 ⁸ 62 ⌐ ⁸כ♃ⱦ☻☿fiכ◘▬♦⁸◒♇♬ꜞ◒√╣↕ 8 ⅜ ∆╢◔▪

☿fi♃כ ∕╟ ≢ ↕╣≡™╕∆⁹꜠☺♦fi☻ ─ │ 33.65 104.73 ⁸ ⌐│ ⁸♩▬꜠⁸

ꜚ♬♇♩Ᵽ☻⁸◐♇♅fi⁸◄▪◖fi─ ⅜№╡⁸ ⌐│꜠☻♩ꜝfi⁸ ⁸ ⁸ⱦꜞꜘכ♪ ⁸ ה

ⱶ⁸כꜟ◒♇♅꜠☻▪ⱶ⁸כꜟ○▫♦כ○fi☺⁸►ꜝכⱣה◔○ꜝ◌⁸ ⱱ⁸ꜟכ ⁸ ⁸▪♩ꜞ◄⁸

⁸ ⁸ ⁸ ⁸ꜝfi♪ꜞכ ⁸◗ꜟⱨ ⁸ ⁸ ─ꜟ♥ⱱ♩כ♂ꜞ ⌂▪

Ⱶꜙכ☼ⱷfi♩ ≤Ⱬꜟ☻◔▪ ⅜ ⇔≡™╕∆⁹◔▪꜠☺♦fi☻ ─ │ 16.25 25.67 ⁸ ⌐│

⁸♩▬꜠⁸◦ꜗ꞉⁸כ◄▪◖fi⅜№╡╕∆⁹ⱨ꜡▪ ─ꜚ♬♇♩◔▪⌐⌂∫≡⅔╡ ─ ⌐│ ⁸ꜝ►fi☺⁸

⅜№╡⁸1 ⌐ ⱱ⁸ꜟכ ⁸ ⁸ ⁸ ⁸ ⁸ ⇔√

⅜№╡╕∆⁹ 

 

62 7 ⁸ ╩ ∆╢ ↑ ─ ⱱכⱶ─ ≈≢№╡⁸ 20 ⌐ꜚ♬

ⱴ♇♩◓ꜟכⱪ⅜▪◒♥▫Ᵽ ─ ╩ ∕─ 24 ⌐ ꜚ♬ⱴ♇♩∕╟ ⌐╟╡ ⇔⁸

⌂ ╩№→≡™╕∆⁹ 19 ⌐◔▪꜠☺♦fi☻ ⅜ ↕╣√↓≤⌐╟╡⁸ ⅛╠ ╡╕≢ ⇔

☻ⱦכ◘√ ⅜ ╦╣≡⅔╡⁸300 ╩ ⅎ╢ ≢│ ↄ─◘כ◒ꜟ ⅜ ⌐ ↕╣⁸ ↕╣√◖Ⱶꜙ

♬♥▫⅜ ↕╣≡™╢ CCRC─⸗♦ꜟ ≢∆⁹ │ ⌂꜠☺♦fi☻ ─ ≢

20,000,000 ⁸ 159,150 ≤ ─ ≤⌂∫≡™╕∆⁹ ─√╘ ꜞ☻◒

─ ™ ≢⁸ │⁸ ─ ⅛╠ ⌂ ⅜ ╘╠╣⁸ ─ ⁸ ─ ™○



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

17 

 

Ɑ꜠כ♃כ⌐╟╢ ☻ⱦכ◘⌂ ⁸ ⌂ ⁸ ⅛⌂ ⁸ ⇔√◖Ⱶꜙ♬♥▫─ ⌐╟╡ ╙

⌂ ⅜ ≤ ⇔≡™╕∆⁹ 

ORE ⌐╟╢  

☻ⱳfi◘כ ⅜○Ɑ꜠כ♃כ⌐ ⇔≡꜠☺♦fi☻ ≤◔▪☿fi♃כ ◒♇Ᵽ☻כꜞה♪fi▪הꜟכ☿─ ┘◔▪꜠☺♦

fi☻ ─ ─ ╩ ™⁸ ⅛╠☻ⱳfi◘כ ─Ⱪꜞ♇☺ⱨ□fi♪╩ ⇔≡ ⇔√╙─≢∆⁹ 

 

 

 S- 7  ꜠☻♩fl▫ꜝ   ⱱכⱶ 

─   

─   

 1,900   27 7 29  

 285  

  JR ₈ ₉  

    5,281.65 

  

║™   60   200  

    4,493.35 

 22 3 3   ⱱכⱶ 

ה  ◖fi◒ꜞכ♩  

5  

 1 

PM ▫♥♬ꜙⱣfi◖Ⱶכ▪   

ⱴ☻♃כꜞכ☻  ☺ꜗⱤfiה◦♬▪ꜞⱦfi◓  ⱴ☻♃כꜞכ☻  Ɽ☻☻ꜟכ 

─  

 4,493.35   100.0  

 4,493.35 ♥♫fi♩   1 

♥♫fi♩  ꞉♃Ⱶ─  

♥♫fi♩≤─ ─   

 

22 5 13 ⅛╠ 42 5 31  

≤⇔≡⁸ │≢⅝╕∑╪⁹√∞⇔⁸ ה ─ ⁸ ⁸ ─ ╩ ⇔⁸ ⌐

≤⌂∫√ ⁸ ┘ ─ ≢ ≢⅝╕∆⁹ 

─ 6 ⅛ ╕≢⌐ │ ╟╡ ─ ⅜⌂™ ⌐│⁸ ⌐≡ ⌐

│ 5 ↕╣╕∆⁹╕√⁸ ╙ ≢∆⁹  

│ 40 5 31 ╕≢─ ⌐⅔™≡⁸ ╩ │ ╩ ⇔ ╣╢↓≤⅜≢⅝╕∑╪⁹

40 6 1 ─ ⌐⅔™≡⁸ │ ╩ ∆╢ ─ ⌐╟╢ ╩ 12⅛ ╕≢⌐ ∫√ ⁸

│ ╩ │ ∆╢↓≤⅜≢⅝╕∆⁹√∞⇔⁸ 40 5 31 ╕≢─ ⌐⅔™≡⁸ ⅜╛╗╩

⌂™ ⌐╟╡ ╩ ∆╢↓≤╩ ∆╢ ⌐│⁸ │ ⌐ ⇔ ⌐≡ 12 ⅛ ⌐ ⇔⁸

─ ⁸ ∆╢↓≤⅜≢⅝╕∆⁹ 

─ ה ─   27 4 1   

○Ɑ꜠כ♃כ ꞉♃Ⱶ─   22 4 1   

─  ⱱכⱶ  100 

─    100 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

18 

 

 16.60 17.10  89 

ה  ה   89.0  

─  2.1 ─  87.3 

─  

    ™     

 

⌂⇔ 5,900,000 7,500,000 

 

283,374 308,374 186,714 

⌐ ╦╢  2.5 1   

 

4  

    

 

  ◘◒ꜝ   

 

│№╡╕∑╪⁹ 

∕─  

│№╡╕∑╪⁹ 

 

 

JR ₈ ₉ ⅛╠Ᵽ☻ 10 ⁸Ᵽ☻ 6 ⁸ ≡ ⁸ ⅜ ∟ ┬ ⌂ ⌐

∆╢ ⱱכⱶ ≢∆⁹ ⌐ ∆╢ │ ╩│∂╘ ™ ≤ ⅜ ↕╣≡

™╕∆⁹ 

ה  

↑─ │ 100 ⁸ │ 16.60 17.10 ⁸ ⌐│ ⁸♩▬꜠⁸◄▪◖fi─ ⅜№╡╕∆⁹

⌐│ ⁸ ⁸◌ⱨ▼⁸ꜝ►fi☺⁸ ⁸ ⁸ ⁸ ⁸ ≤ ⇔√ ⅜№╡⁸

Ᵽꜞ▪ⱨꜞכ╩│∂╘ ⱱכⱶ≤⇔≡ ⌂ ╩ ⅎ≡™╕∆⁹ 

 

꞉♃Ⱶ─ ⌐╟╡ 22 4 ⌐ ⅜ ↕╣√⁸ ↑─ ≢∆⁹⅔╗≈♀꜡⁸ ♀꜡⁸

♀꜡⁸ ♀꜡─₈4 ♀꜡₉╩ ⌐ →⁸ ⌐ ╦╢ ─ 2.5 1 ─ ☻ⱦכ◘™ ≢ ↕

╣≡™╕∆⁹ │⁸ ─ ⅛╠ ⌂ ⅜ ╘╠╣⁸○Ɑ꜠כ♃כ─ ™ ⁸

⁸ ⱦ☻⁸כ◘√⇔ ⌂ ⁸ ⌂ ⌐╟╡ ╙ ⌂ ⅜ ≤ ⇔≡™╕∆⁹ 

ORE ⌐╟╢  

☻ⱳfi◘כ ─ ⅜○Ɑ꜠כ♃כ≤─Ɽכ♫♩כ◦♇ⱪ⌐╟╡ ⇔⁸Ⱪꜞ♇☺ⱨ□fi♪╩ ⇔≡ ⇔√╙

─≢∆⁹ 

 

 

 S- 8  ◓ꜝfi♄   ⱱכⱶ 

─  

─   

 1,180   27 7 29  

 10 10  



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

19 

 

 ₈ ₉  

  ( )   2,066.27 

  

║™  60 60   200 200  

    3,117.15 

 26 7 18   ⱱכⱶ 

ה  4   2 

PM  ꜝ▬ⱩⱠ♇♩ 

ⱴ☻♃כꜞכ☻  ☺ꜗⱤfiה◦♬▪ꜞⱦfi◓ 

 

ⱴ☻♃כꜞכ☻  Ɽ☻☻ꜟכ 

─   

 3,307.44  100.0  

 3,307.44 ♥♫fi♩  2 

♥♫fi♩ ⱬⱠ♇☿☻♃▬ꜟ◔▪ 

♥♫fi♩≤─ ─   

 

26 7 31 ⅛╠ 49 7 30  

≤⇔≡⁸ ─ │≢⅝╕∑╪⁹√∞⇔⁸ ┘ │⁸ ⁸ ─ ⇔™ ∕─

─ ⇔™ ⌐╟╡⁸ ─ ⌐ ⇔ ≤ ╘╠╣╢⌐™√∫√ ⁸ ⌐╟╡ ∆╢↓≤⅜≢

⅝╕∆⁹ 

─ 6⅛ ╕≢⌐ ┘ ─ ╣⅛╠╙ ⌐╟╢ ─ ⅜⌂™ ⁸

│ ≢↕╠⌐ 3 ⌐ ↕╣╕∆⁹╕√⁸ ╙ ≢∆⁹ 

│ ─ 6⅛ ╕≢⌐ ⌐╟╡ ┼∕─ ╩ ∆╢⁸ │ ─ 6⅛ ┘

╩ ⌐ ℮↓≤≢⁸ ╩∆╢↓≤⅜≢⅝╕∆⁹ 

─ ה ─   26 10 27  

○Ɑ꜠כ♃כ ⱬⱠ♇☿☻♃▬ꜟ◔▪  26 9 1   

─  ⱱכⱶ  62 

─    63 

 22.00 44.50   

ה  ה    

─   ─   

─  

    ™    

 

⌂⇔ 8,800,000 20,600,000 

 

406,720 734,840 179,920 390,840 

⌐ ╦╢    

 

1  

 ⅔│⌂◒ꜞ♬♇◒⁸  

  



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

20 

 

 

│№╡╕∑╪⁹ 

∕─  

( 1) ─ 430 ⌐≈™≡⁸ │⁸ ≢№╢ 1 ≤─ ≢ ╩ ⇔≡™╕

∆⁹⌂⅔⁸ ─ │⁸ ─≤⅔╡≢∆⁹ 

1   

─   

  26 8 1 ⅛╠ 56 7 31 ╕≢  

┘ ─ ╩ ╠╣≡™⌂™√╘  

ה ─ ╩ ╠╣≡™⌂™√╘  

 ─ ╩ ╠╣≡™⌂™√╘  

( 2)   ─ 1,636.27 ⌐≈™≡⁸ │⁸ ≢№╢ 2 ≤─ ≢ ╩ ⇔≡™

╕∆⁹⌂⅔⁸ ─ │⁸ ─≤⅔╡≢∆⁹  

2  

─   

  26 8 1 ⅛╠ 56 7 31 ╕≢   

┘ ─ ╩ ╠╣≡™⌂™√╘  

ה ─ ╩ ╠╣≡™⌂™√╘  

  ─ ╩ ╠╣≡™⌂™√╘  

 

 

₈ ₉ ⅛╠ 7 ⁸ ≡ ⁸ ⱴfi◦ꜛfi⁸ ⅜ ∟ ┬ ⌂ ⌐ ∆╢

ⱱכⱶ≢∆⁹ 

ה  

↑─ │ 61 ⁸ 1 ⁸ 62 ⁸ │ 22.00 44.50 ⁸ ⌐│ ⁸♩▬꜠⁸◄▪◖fi

─ ⌐│◦ꜗ꞉כꜟכⱶ │ꜚ♬♇♩Ᵽ☻⁸Ⱶ♬◐♇♅fi ─ ⅜№╡╕∆⁹ ⌐│ ⁸ ⁸

⁸ꜝ►fi☺⁸ⱨ□Ⱶꜞכꜟכⱶ⁸ ⁸ ⁸ ⁸ ⁸ ─ ⇔√ ⅜№╡⁸Ᵽꜞ

▪ⱨꜞכ╩│∂╘ ⱱכⱶ≤⇔≡ ⌂ ╩ ⅎ≡™╕∆⁹ 

 

♩♇ⱪ◒ꜝ☻─ ╩ ∆╢ⱬⱠ♇☿☻♃▬ꜟ◔▪⌐╟╡ 26 9 ⌐ ⅜ ↕╣√⁸ ↑─

≢∆⁹₈ₐ↔ ╠⇔ↄₑ╩ ≢⅝⁸↔ ─╟℮⌐ₐ ₑ⌐⅔ ↔⇔™√∞↑╢╟℮⌐₉╩ ⌐⁸ ₁ ─

◔▪ⱪꜝfi⌐ ≠™√ ☻ⱦכ◘™ ≢ ↕╣≡™╕∆⁹ │ ⌂ ♃▬ⱪ A1≢ 22.00 ⁸

8,800,000 ⁸ 229,920 ≤ ─ ≤⌂∫≡™╕∆⁹ │⁸ ⌐│

⅛╠ ⌂ ⅜№╢≤ ╪≢⅔╡⁸○Ɑ꜠כ♃כ─ ™ ⁸ ⱦ☻⁸כ◘√⇔ ⌂ ⁸

⌂ ⌐╟╡ ⌂ ⅜ ≤ ⇔≡™╕∆⁹ 

 

 

 S- 9  ◄◒☿꜠fi♩   ⱱכⱶ 

─  

─   

 750   27 7 29  

 ∆╖╣ 4 3  



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

21 

 

 ₈ ₉  

    4,486.99 

  

║™  50 60 50    100 200 100  

    2,685.48 

 22 2 8   ⱱכⱶ 

ה  ⅛╦╠┬⅝ 2   1 

PM  ꜝ▬ⱩⱠ♇♩ 

ⱴ☻♃כꜞכ☻  ☺ꜗⱤfiה◦♬▪ꜞⱦfi◓ 

 

ⱴ☻♃כꜞכ☻  Ɽ☻☻ꜟכ 

─  

 2,685.48  100.0  

 2,685.48 ♥♫fi♩  1 

♥♫fi♩ ◄◒☿꜠fi♩◔▪◦☻♥ⱶ 

♥♫fi♩≤─ ─   

 

26 10 8 ⅛╠ 46 10 7  

≤⇔≡⁸ │ ↕╣╕∑╪⁹√∞⇔⁸ ⁸ ⁸ ⌐ ⅜№∫√ │

⅜ ⌐ ⁸ ╩ ╖╕∆⁹ ╩⇔√ ⁸3 ⌐⁸ ┘ ─ ⁸ ⇔√

⌐│ ╩ ∆╢↓≤⅜≢⅝╕∆⁹ 

─ 6⅛ ╕≢⌐ │ ╟╡ ─ ⌐╟╢ ⅜⌂™ ⌐│⁸ ⌐

≡ ⌐ │ 10 ↕╣╕∆⁹╕√⁸ ╙ ≢∆⁹ 

│ ≢№╢ 34 10 7 ╕≢│⁸ ╩ │≢⅝╕∑╪⁹

≢№╢ 34 10 7 ╟╡ ⌐⁸ ─™∏╣⅛─ ╩ √⇔√ ⁸ │ ╩ ∆╢↓≤⅜≢⅝

╕∆⁹ 

ᵑ ┘ ⅜ ∆╢ ≤─ ≢⁸ ≤ ⌐⅔™≡ ─ ╩ ∆╢↓≤⁹ 

ᵒ ╩ ∆╢ ─ ⌐╟╢ ╩⁸ ⁸⅛≈⁸ ─ 12 ⅛ ╕≢⌐ ™⁸

≤⇔≡ ─ 36⅛ ╩ ⌐ ℮↓≤⁹ 

─ ה ─   27 3 19  

○Ɑ꜠כ♃כ ◄◒☿꜠fi♩◔▪◦☻♥ⱶ  22 3 1  

─  ⱱכⱶ  67 

─    70 

 19.50 36.10  70 

ה    100.0  

─  2.4 ─  85.0 

─  

    ™   
  

 

⌂⇔ 480,000 

 

⌂⇔ 175,400 215,400 

⌐ ╦╢  2.5 1   3  



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

22 

 

 

   ⱱכⱶⱷ♦▫◌ꜟ◒ꜞ♬♇◒ 

  

 

│№╡╕∑╪⁹ 

∕─  

│№╡╕∑╪⁹ 

 

 

₈ ₉ ⅜ ╡ ≢№╡⁸ ╡ ⅛╠╛╛ ™╙──⁸ ─ ⌐ ∆╢ ⱱכ

ⱶ ≢∆⁹ 

ה  

↑─ │ 64 ⁸ 3 ⁸ 67 ⁸ │ 19.50 36.10 ⁸ ⌐│ ⁸♩▬꜠⁸◄▪◖fi

─ ⅜№╡╕∆⁹ ⌐│ ⁸ ⁸ ⁸ ⁸ ⁸ ⁸ ⁸ ≤ ⇔√

⅜№╡⁸Ᵽꜞ▪ⱨꜞכ╩│∂╘ ⱱכⱶ≤⇔≡ ⌂ ╩ ⅎ≡™╕∆⁹ 

 

22 3 ◄◒☿꜠fi♩◔▪◦☻♥ⱶ⌐╟╡ ⅜ ↕╣√⁸ ↑─ ≢∆⁹ ⌐ ╦╢ ─

2.5 1 ─ ⁸ ─ ™ ╩ ↑ ╣╠╣╢ ☻ⱦכ◘™ ⅜ ⅛╣⁸ ⌐ ≤ ╡─

⌐ ╩ ╣≡™╕∆⁹ │ ⌂ 19.50 ≢ 480,000 ⁸ 175,400 ─

─ ≤⌂∫≡™╕∆⁹ │⁸ ─ ⅛╠ ⅜ ╘╠╣⁸○Ɑ꜠כ♃כ─

⁸ ⁸ ⱦ☻⁸כ◘√⇔ ⌂ ⁸ ⌂ ⌐╟╡ ╙ ⌂ ⅜ ≤ ⇔≡™╕∆⁹ 

ORE ⌐╟╢  

⅜○Ɑ꜠כ♃כ⌐ ─◒♇Ᵽ☻כꜞה♪fi▪הꜟכ☿⇔ ╩ ™⁸☻ⱳfi◘כ ─Ⱪꜞ♇☺ⱨ□fi♪╩

⇔≡ ⇔√╙─≢∆⁹○Ɑ꜠כ♃כ│↓╣⌐╟╡ ∂√ ≢ ─ ╩ ╢ ≢∆⁹ 

 

 

 S- 10    ⱱכⱶ 

─  

─   

 2,285   27 7 29  

 3 1  

 ₈ ₉  

    1,746.75 

  

║™  80   400  

    6,473.60 

 19 9 5   ⱱכⱶ 

ה ה  ◖fi◒ꜞכ♩ 13

 

  1 

PM  ꜝ▬ⱩⱠ♇♩ 

ⱴ☻♃כꜞכ☻  ☺ꜗⱤfiה◦♬▪ꜞⱦfi◓ 

 

ⱴ☻♃כꜞכ☻  Ɽ☻☻ꜟכ 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  
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─  

 6,473.60  100.0  

 6,473.60 ♥♫fi♩   1 

♥♫fi♩ ⱡ♥  

♥♫fi♩≤─ ─   

 

19 9 15 ⅛╠ 50 2 26  

│ ↕╣⌂™╙─≤⇔╕∆⁹√∞⇔⁸ ⁸ ⁸ ⌐ ⅜№∫√

│ ⅜ ⌐ ⁸ ╩ ╖╕∆⁹ ╩⇔√ ⁸3 ⌐⁸ ─ ⁸ ⇔√ ⌐│

╩ ∆╢↓≤⅜≢⅝╕∆⁹ 

─ 6⅛ ╕≢⌐ │ ╟╡ ─ ⌐╟╢ ⅜⌂™ ⌐│⁸ ⌐≡

⌐ │ 1 ↕╣╕∆⁹╕√⁸ ╙ ≤⌂╡╕∆⁹ 

│ ≢№╢ 35 2 26 ╕≢│⁸ ╩ ≢⅝╕∑╪⁹

╟╡ │⁸ ⅜ ─≥∟╠⅛╩ ⇔√ ⌐ ╡ ⅜≢⅝╕∆⁹ 

ᵑ ⌐ ⇔⁸ ─ 12⅛ ╕≢⌐∕─ ╩ ⌐╟╡ ⇔⁸⅛≈ ─ 3⅛ ╕≢⌐⁸

┘ ⅜ ∆╢ ₈ ₉≤™™╕∆⁹ ≤─ ≢⁸ ╩ ⌐⅔™≡ ≢ ⇔⁸

╩ ⌐ ∆╢ ⁹ 

ᵒ ⅜ ≤⇔≡ 20 ⅛ ─ ─ ™╩ ™⁸⅛≈⁸ ╩ │

⌐ ∆╢ ⁹ 

─ ה ─   27 4 1   

○Ɑ꜠כ♃כ ⱡ♥   19 10 2   

─  ⱱכⱶ  85 

─    89 

 24.43 61.31  79 

ה  ה ( )   88.7  

─  2.6 ─  86.5 

─  

    ™   
  

 

⌂⇔ 1,620,000 16,200,000 

 

365,184 230,184 

⌐ ╦╢  2.5 1   

 

1  

7  

   ⇔╠⅛┌  

ה  ◒ꜞ♬♇◒ 

ה   ה ה ☿fi♃כ 

  

 └≤╖   

ה◒♇♬ꜞ◒   ה◒♇♬ꜞ◒ ⱥⱨ ◒ꜞ♬♇◒ 

 ⱴꜞ○fi  

 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

24 

 

│№╡╕∑╪⁹ 

∕─  

( ) │ ─ │ ╘╠╣≡™╕∑╪⅜⁸2 ⌐⅔™≡⁸ ─ ⅜ │ ≢№╢ ⌐

│⁸╙℮ ─ │ ≢╙ ≤↕╣≡™╕∆⁹ 

 

 

₈ ₉ ⅛╠ 2 ⁸ ⌐ ∆╢ ⱱכⱶ ≢∆⁹

™⌐│ ⱴfi◦ꜛfi⁸ ⁸ ⅜ ∟ ┘⁸ │ ⌂ ⅜ ⅜∫≡⅔╡⁸ ⌐ ⅜№╢ ⁸

⅜ ↄ ⌐╙ ╕╣√ ≢∆⁹ 

ה  

↑ ⁸ ↑ ⁸ ─ 85 ⌐╟╡ ↕╣≡⅔╡⁸ ⌐│ ⁸♩▬꜠⁸◄▪◖fi⁸ꜚ

♬♇♩Ᵽ☻─ ⅜№╡╕∆⁹ ⌐│ ⌐ ⁸ⱨ▫♇♩Ⱡ☻ꜟכⱶ⁸12 ⌐☻◌▬ꜝ►fi☺

⁸ ⁸ ⁸ ⱶ⁸כꜟ◔○ꜝ◌⁸כ♫כ◖ ꜟ◒כ◘ⱶ⁸כꜟ ⁸∕─ ─ ⱶ⁸כꜟ♩☻◕⌐ ⁸

⁸ ≤ ⅛╠ ╕≢╩ ≤⇔√ ⇔√ ⅜№╡⁸Ᵽꜞ▪ⱨꜞכ╩│∂╘ ⱱכⱶ≤

⇔≡ ⌂ ╩ ⅎ≡™╕∆⁹ 

 

ⱡ♥ ⌐╟╡ 19 10 ⌐ ⅜ ↕╣√⁸ ↑ ┘ ↑─ ≢∆⁹ ⱨ

꜡▪│ 9 ⌐ ≤⇔≡ ⁸◐♇♅fi◖⁸כ♫כ ⁸ ⅜ ↕╣√ꜚ♬♇♩◔▪ ≤⌂∫≡⅔

╡⁸ ─ 2.5 1 ⁸24 ⅜ ∆╢ ⁸ ╩ ∆╢ ≢ ↕╣√⁸⅝

╘ ⅛ↄ ⌂ ≤ ─ ⅜☻ⱦכ◘√⇔ ↕╣≡™╕∆⁹ │ ⌂ 24 ≢

⌂⇔⁸ 365,000 ≤ ─ ≤⌂∫≡™╕∆⁹ │⁸ ─ ⅛╠ ⌂

⅜ ╘╠╣⁸○Ɑ꜠כ♃כ─ ™ ⁸ ⁸ ⱦ☻⁸כ◘√⇔ ⌂ ⁸ ⌂ ⌐╟╡

╙ ⌂ ⅜ ≤ ⇔≡™╕∆⁹ 

ORE ⌐╟╢  

⅜○Ɑ꜠כ♃כ⌐ ─◒♇Ᵽ☻כꜞה♪fi▪הꜟכ☿⇔ ╩ ™⁸☻ⱳfi◘כ ─Ⱪꜞ♇☺ⱨ□fi♪╩

⇔≡ ⇔√╙─≢∆⁹ 

 

 

 S- ♀כꜞ▬  11   ⱱכⱶ 

─  

─   

 800   27 7 29  

 7 10  

 ₈ ₉  

    3,203.79 

  

║™  60 40   200 80  

    3,140.27 

 26 5 9   ⱱכⱶ 

ה  ◖fi◒ꜞכ♩ 1 3

 

 1 

PM  ꜝ▬ⱩⱠ♇♩ 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

25 

 

ⱴ☻♃כꜞכ☻  ☺ꜗⱤfiה◦♬▪ꜞⱦfi◓ 

 

ⱴ☻♃כꜞכ☻  Ɽ☻☻ꜟכ 

─  

 3,140.27  100.0  

 3,140.27 ♥♫fi♩  1 

♥♫fi♩ ◘כⱦ☻  

♥♫fi♩≤─ ─   

 

26 6 1 ⅛╠ 56 5 31  

│ ─ ⌐ ℮ ─ ⌐≈™≡│⁸2 ⌐⁸ ┘ ─ ⁸ ⇔√

⌐│ ╩ ∆╢↓≤⅜≢⅝╕∆⁹ 

─ 6⅛ ⌐ │ ╟╡ ─ ⅜⌂™ ⌐│⁸ ⌐≡ ⌐

│ 5 ↕╣⁸ ╙ ≢∆⁹ 

│ ≢№╢ 39 3 31 ╕≢│⁸ ╩ ≢⅝╕∑╪⁹

╟╡ │⁸ ≢№∫≡╙⁸ │ 12 ⅛ ╕≢⌐ ⌐ ⇔≡ ⌐╟╡ ∆╢↓≤⌐╟╡⁸ ╩

∆╢↓≤⅜≢⅝╕∆⁹ 

─ ה ─   27 1 1   

○Ɑ꜠כ◘ כ♃כⱦ☻   26 6 1   

─  ⱱכⱶ  83 

─    83 

 18.00 18.60  61 

ה  ה   71.8  

─  2.4 ─  83.8 

─  

      
  

 

⌂⇔ ⌂⇔ 

 

127,240 166,120 ⌂⇔ 

⌐ ╦╢    

 

2  

 ◒♇♬ꜞ◒ה♩כⱳ◘הꜟ◌▫♦ⱷה⌐≥↓   

 ⁸ꜝⱦ♇♩  

 

│№╡╕∑╪⁹ 

∕─  

│№╡╕∑╪⁹ 

 

 

₈ ₉ ⅜ ╡ ≢№╡⁸ ≡ ⁸ ⱴfi◦ꜛfi⅜ ┬ ⌂ ⌐ ∆╢

ⱱכⱶ≢∆⁹ ⌐│₈↕∫╔╤ ◔ ₉╛₈ ₉⅜№╡⁸ ⅛⌂ ╩ ≢⅝╢ ≢∆⁹ 

ה  



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

26 

 

│ 83 ⁸ │ 18.00 18.60 ⁸ ⌐│ ─ꜟכ◖▪◔⁸꜠▬♩⁸ ⅜№╡╕∆⁹ ⌐│ ⁸

⁸ꜝ►fi☺⁸ ⁸ ⁸ ≤ ╙⌂™ ⇔√ ⅜№╡⁸Ᵽꜞ▪ⱨꜞכ╩│∂╘ ⱱכⱶ≤

⇔≡ ⌂ ╩ ⅎ≡™╕∆⁹ 

 

26 6 ⌐ ☻ⱦכ◘ ⌐╟╡ ⅜ ↕╣√ ⇔™ ≢∆⁹ ₁ ─◔▪ⱪꜝfi⌐ ≠™√

☻ⱦכ◘ ≢ ↕╣≡™╕∆⁹ │ ⌂⇔⁸ 127,240 166,120 ≤ ─

≤⌂∫≡™╕∆⁹ 27 1 ≢ 7⅛ ≢ │ 71.8%≤ ⌂ ∟ ⅜╡≢№╡⁸

│⁸ ⌐│ ⅛╠ ⅜№╢≤ ╪≢⅔╡⁸○Ɑ꜠כ♃כ─ ™ ⁸ ⱦ☻⁸כ◘√⇔

⌂ ⁸ ⌂ ⌐╟╡ ⌂ ⅜ ≤ ⇔≡™╕∆⁹ 

 

 

 S- 12  ↕╦╛⅛   ⱱכⱶ 

─  

─   

 960   27 7 29  

 10 3  

  JR ₈ ₉  

    1,983.23 

  

║™   80 60    400 200  

    3,628.51( )  

 23 9 30   ⱱכⱶ 

ה  4   1 

PM  ꜝ▬ⱩⱠ♇♩ 

ⱴ☻♃כꜞכ☻  ☺ꜗⱤfiה◦♬▪ꜞⱦfi◓ 

 

ⱴ☻♃כꜞכ☻  Ɽ☻☻ꜟכ 

─  

 3,628.51   100.0  

 3,628.51 ♥♫fi♩   1 

♥♫fi♩ ↕╦╛⅛  

♥♫fi♩≤─ ─   

 

25 3 27 ⅛╠ 45 3 27  

│ ↕╣∏⁸ │ 32 ⌐ ≠ↄ ─ ╩ ∆╢↓≤│≢⅝╕∑╪⁹╕√⁸

│ ─ ⌐ ℮ ─ ⌐≈™≡│⁸2 ⌐⁸ ┘ ─ ⁸ ⇔√ ⌐│ ╩ ∆

╢↓≤⅜≢⅝╕∆⁹ 

─ 6⅛ ╕≢⌐ │ ╟╡ ─ ⌐╟╢ ⅜⌂™ ⌐│⁸ ⌐

≡ ⌐ │ 10 ↕╣╕∆⁹╕√⁸ ╙ ≢∆⁹ 

│ ≢№╢ 35 3 27 ╕≢│ │≢⅝╕∑╪⁹∕╣ │⁸

─ ⌐ ⇔√⁸ ╩ ∆╢ ─ 1 ⅛ ╕≢─ ≢─ ⌐╟╡⁸ ╩ ∆╢↓≤⅜≢⅝╕

∆⁹ 

─ ה ─   26 11 16   



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  
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○Ɑ꜠כ♃כ ↕╦╛⅛   23 11 1   

─  ⱱכⱶ  92 

─    92 

 13.98 15.20  92 

ה    100.0  

─  1.8 ─  84.3 

─  

        

 

⌂⇔ ⌂⇔ 

 

135,700 149,700 ⌂⇔ 

⌐ ╦╢  3:1   

 

3  

 ⁸ ⁸   ◒ꜞ♬♇◒⁸   

 

  ⁸    

 

│№╡╕∑╪⁹ 

∕─  

( ) ⌐│ ─ ⅜№╡╕∆⅜⁸ ⌐│ ╕╣≡™╕∑╪⁹ 

: ⁸ :◖fi◒ꜞכ♩Ⱪ꜡♇◒ ⱷ♇◐ ┬⅝ ⁸ :4.88  

 

 

JR ₈ ₉ ⅜ ╡ ≢№╡⁸ ⁸ ⁸ ⅜ ∆╢ ™─ ⱱכⱶ

≢∆⁹ ─ ⌐ ⇔⁸ ⁸ ⅜⇔╛∆ↄ⁸ ⁸◖fiⱦ♬◄fi☻☻♩▪⁸ⱱכⱶ☿fi♃⁸כ

◦ꜛ♇Ⱨfi◓☿fi♃⁸כ ⁸ ⅜ ⌐№╢ ─ ™ ≢∆⁹ 

ה  

↑─ │ 92 ⁸ │ 13.98 15.20 ⁸ ⌐│ ⁸♩▬꜠⁸◄▪◖fi─ ⅜№╡╕∆⁹ ⌐

│ ⁸ ⁸ ⁸ ⁸ ⁸ ⁸ ≤ ⇔√ ⅜№╡⁸Ᵽꜞ▪ⱨꜞכ╩│∂╘

ⱱכⱶ≤⇔≡ ⌂ ╩ ⅎ≡™╕∆⁹ 

 

23 11 ⌐ ─↕╦╛⅛ ⌐╟╡ ⅜ ↕╣√⁸ ↑─ ≢∆⁹ ⁸ ⁸꜠◒ꜞ

⌐ꜞfi⁸ꜞⱢⱦꜛ◦כ◄ ╩ ╣√ ─ ⅜☻ⱦכ◘ ↕╣⁸ ─№╢ ╢™ ⅜⌂↕╣≡™╕

∆⁹ │ ⌂ 13.98 15.20 ≢ ⌂⇔⁸ 140,000 ⅜ ≤ ─

≤⌂∫≡™╕∆⁹ ─ ⌐╟╡ ─ ┼─ │ ↄ ™ ╩ ⇔≡™╕∆⁹

│⁸ ─ ⅛╠ ╩ ∆╢≤ ⇔⁸○Ɑ꜠כ♃כ─ ™ ⁸ ⁸ ⱦ☻⁸כ◘√⇔

⌂ ⁸ ⌂ ⌐╟╡ ╙ ⌂ ⅜ ≤ ⇔≡™╕∆⁹ 

ORE ⌐╟╢  

☻ⱳfi◘כ ⅜○Ɑ꜠כ♃כ⌐ ─◒♇Ᵽ☻כꜞה♪fi▪הꜟכ☿⇔ ╩ ™⁸Ⱪꜞ♇☺ⱨ□fi♪╩ ⇔≡ ⇔√

╙─≢∆⁹ 

 S- 13  ▪ꜟⱨ□ ⱦ  ꜟ  ⱱכⱶ 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  
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─  

─   

 1,600   27 7 29  

 2 1 

 JR ₈ ₉  

  ( 1) ( 2)  3,939.14( 1) 

  

║™   80    300  

(

2) 

    9,718.77 

 27 1 28   ⁸ ⁸ ⱱכⱶ⁸

⁸ ⁸ ⁸  

ה  ◖fi◒ꜞכ♩ 1  

6  

   16 

PM  ꜝ▬ⱩⱠ♇♩ 

ⱴ☻♃כꜞכ☻  ☺ꜗⱤfiה◦♬▪ꜞⱦfi◓  ⱴ☻♃כꜞכ☻  Ɽ☻☻ꜟכ 

─  

( )  5,343.33  100.0  

( )  5,343.33 ♥♫fi♩  3 

♥♫fi♩ ◘כⱦ☻  

♥♫fi♩≤─ ─   

 

27 3 15 ⅛╠ 57 3 31  

│ ─ ⌐ ℮ ─ ⌐≈™≡│⁸2 ⌐⁸ ┘ ─ ⁸ ⇔√

⌐│ ╩ ∆╢↓≤⅜≢⅝╕∆⁹ 

─ 6⅛ ╕≢⌐ │ ╟╡ ─ ⅜⌂™ ⌐│⁸ ⌐≡ ⌐

│ 5 ↕╣╕∆⁹╕√⁸ ╙ ≢∆⁹ 

│ ≢№╢ 35 3 31 ╕≢│⁸ ╩ ≢⅝╕∑╪⁹

╟╡ │⁸ ≢№∫≡╙⁸ │ 12 ⅛ ╕≢⌐ ⌐ ⇔≡ ⌐╟╡ ∆╢↓≤⌐╟╡⁸ ╩

∆╢↓≤⅜≢⅝╕∆⁹ 

─ ה ─   27 4 1  

○Ɑ꜠כ◘ כ♃כⱦ☻   27 4 1   

─  ⱱכⱶ  73 

─    73 

 20.16 28.96   

ה  ה    

─   ─   

─  

        

 

⌂⇔ ⌂⇔ 

132,240 174,360 ⌂⇔ 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  
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⌐ ╦╢    

 

1  

    

   

  ┤ℓ╖כ╝ ┤ℓ╖כ╝♦fi♃ꜟ◒ꜞ♬♇◒ 

 

│№╡╕∑╪⁹ 

∕─  

( 1) │⁸ ─ ⌐ ∆╢ ≢⁸ ─ ⌐ ∆╢

│⁸ ─ ≤ ─ ⌐ ℮ ≢∆⁹ │⁸ ─ ─

⌐ ─ ⌐ ℮ ╩ ∆╢ ≢∆⁹⌂⅔⁸ │⁸ ─

⌐ ≠⅝ ⇔≡™╕∆⁹ 

( 2) │⁸ ≤ ⌐ ╩ ⇔≡⅔╡⁸ ⅜ ∆╢ │⁸ ─℮∟⁸1 ┘ 3 ─

⁸3 ┘ 1 ⅛╠ 6 ╕≢─ ⱱכⱶ ⌐ ╢ ≤∕╣⌐ ℮

100,000,000 ─ 72,323,439 72.3 ≢∆⁹ 

⁸ ⁸ ⁸ ⁸ ה ⁸ ⌐≈™≡│ ⌐≈™≡ ⇔≡™╕∆⁹ 

 

 

JR ₈ ₉ ─ ⌐ ⇔⁸ ─ 3 ≤ ─ ⅜ ≢ ↕╣≡™╕∆⁹ ─

⁸ ─ ≤⇔≡ ≤ ≢ ↕╣√ ─ ≢∆⁹ 

ה  

⅜ ∆╢ 1 ⌐│ ─ ♥♫fi♩⁸3 ⌐│ ꜟכ⸗ ┘ ♥♫fi♩⁸4 ⅛╠ 6 │

ⱱכⱶ─▬ꜞכ♀ ⅜ ⇔≡⅔╡⁸1 ─ ≤ 2 ─ ⁸3 ─ │כ♃ⱦ☻☿fiכ◘ ⅜

⇔≡™╕∆⁹ 

ⱱכⱶ─ ↑─ │ 73 ⁸ │ 20.16 28.96 ⁸ ⌐│ ⁸♩▬꜠⁸◄▪◖fi─ ⅜№

╡╕∆⁹ ⌐│ ⁸ ⁸ ⁸ ⁸ ⁸ ─ ⇔√ ⅜№╡⁸Ᵽꜞ▪ⱨꜞכ╩│

∂╘ ⱱכⱶ≤⇔≡ ⌂ ╩ ⅎ≡™╕∆⁹ 

 

4 ⅛╠ 6 │⁸ ☻ⱦכ◘ ⌐╟╡ 27 4 ⌐ ⅜ ↕╣√⁸ ↑─ ≢∆⁹

─ ⅛╠ ⅜ ╩ ╦∏⌐ ⅜≢⅝⁸1 ─ ≤─₈ ₉╙ ℮↓≤⅜≢⅝╢⁸ ╙

™ ≢∆⁹ ⌐ │ ╛ ⌂≥─ ⌐ ∆╢₈◖fiⱤ◒♩◦♥▫₉ ─╙≤⁸ 27

4 ⌐ ⇔√ ⇔™ ≢№╡⁸™╦╝╢₈ ₉⸗♦ꜟ─ ≢∆⁹ ⱱכⱶ ⌐≈™≡│⁸ ⌐

╦╢ ─ 3.0 1 ─ ☻ⱦכ◘⌂ ≢ ↕╣≡™╕∆⁹ │ ⌂ 20 ≢ ⌂

⇔⁸ │ 158,000 167,000ה ≤ ─ ≤⌂∫≡™╕∆⁹

│⁸○Ɑ꜠כ♃כ─ ⁸ ⱦ☻⁸כ◘√⇔ ⌂ ⁸ ⌂ ⌐╟╡ ⌂ ⅜ ≤ ⇔≡™╕

∆⁹ 

⌂⅔⁸1 ┘ 3 ─ ⌐№╢ │ ╩ ⇔√▪ꜟⱨ□◖כ♩ ⅜ ≢ⱴ☻♃כꜞכ☻╩

™⁸3 ─ ꜟכ⸗ │ ▪▬fiⱨ□כⱴ◦כ☼⅜ ≢ⱴ☻♃כꜞכ☻╩ ∫≡™╕∆⁹ 

ORE ⌐╟╢  

☻ⱳfi◘כ ⅜ ┘○Ɑ꜠כ♃כ≤─Ɽכ♫♩כ◦♇ⱪ⌐╟╡ ⅛╠ ⇔⁸ ╩

⇔≡ ⇔√╙─≢∆⁹ 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  
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 S- 14  ◓ꜝfiⱥꜟ☼⅔⅜╦╠↓  ◘כⱦ☻ ⅝ ↑  

─  

─   

 1,360   27 7 29  

 57 2 

 ™ ₈ ₉  

    6,442.91 

 ⌂⇔ 

║™  70   200  

    4,180.28 

 19 3 23    

ה  3   103 

PM  כ▬ꜟכ▪כ◦ 

ⱴ☻♃כꜞכ☻  ☺ꜗⱤfiה◦♬▪ꜞⱦfi◓ 

 

ⱴ☻♃כꜞכ☻  Ɽ☻☻ꜟכ 

─  

 4,180.28  100.0  

 4,180.28 ♥♫fi♩  1 

♥♫fi♩ ◦ꜟⱣכ♃►fi 

♥♫fi♩≤─ ─   

 

26 11 13 ⅛╠ 41 10 31  

⅜ │ ─ ⌐ ∆╢↓≤⅜≢⅝⌂™ ⌐⌂∫√ ╩ ⅝⁸ │ ─ ╩ ∆

╢↓≤│≢⅝╕∑╪⁹√∞⇔⁸ ┘∕─ ─ ⌐ ℮ ─ ⌐≈™≡│⁸3 ⌐⁸ ┘

─ ⁸ ≤ ╦╣╢ ⌐╟╡ ⌐╟╡ ⇔√ ⌐│↓╣╩ ∆╢↓≤⅜≢⅝╕∆⁹ 

│≢⅝╕∑╪⅜⁸ ┘ │ ─ ╩ ≤∆╢ √⌂ ╩

─℮ⅎ ∆╢↓≤⅜≢⅝╕∆⁹ 

36 10 31 ╕≢│ ≤⇔⁸∕─ ⁸ │⁸∕─ ⌐╟╡ ─ ⇔ ╣

╩∆╢↓≤⅜≢⅝╕∑╪⁹√∞⇔⁸ ╩ ∆╢ ─ ⌐╟╢ ╩⁸ ⁸⅛≈⁸ ─ 12 ⅛

╕≢⌐ ℮ ⁸ │ ╩ ≢⅝╕∆⁹ 

─ ה ─  

○Ɑ꜠כ♃כ ◦ꜟⱣכ♃►fi  19 4 27   

─ ☻ⱦכ◘  ⅝ ↑   103 

─     

 21.40 34.20   

    

─   ─   

─  

      
  



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

31 

 

 

⌂⇔ ⌂⇔ 

 

73,000 105,000 ⌂⇔ 

⌐ ╦╢  ⌂⇔  

 

⌂⇔ 

 ⌂⇔ 

 ⌂⇔ 

 

│№╡╕∑╪⁹ 

∕─  

│№╡╕∑╪⁹ 

 

 

™ ₈ ₉ ⅜ ╡ ≢№╡⁸ ─ ⌐ ∆╢ ☻ⱦכ◘─ ⅝ ↑

─ ≈≢∆⁹ ⌐ ∆╢ │ ╩ ∆╢ ⅛⌂ ⌐№╡╕∆⁹ 

ה  

│ 103 ⁸ │ 21.40 34.20 ⁸ ⌐│ ⁸♩▬꜠⁸ ─ ⅜№╡╕∆⁹ ⌐│ ⁸ꜝ►

fi☺⁸ ⁸ ≤ ⇔√ ⅜№╡⁸Ᵽꜞ▪ⱨꜞכ◘╘∂│╩כⱦ☻ ⅝ ↑ ≤⇔≡ ⌂

╩ ⅎ≡™╕∆⁹ 

 

19 4 ─ⱪכꜟ◓כ▪◔☻ꜞ▬⌐ ◦ꜟⱣכ♃►fi⌐╟╡ ⅜ ↕╣√⁸ ↑─ ≢∆⁹

◦ꜟⱣכ♃►fi⅜ ─ ≢ ☻ⱦכ◘╢∆ ⅝ ↑ 65 ⁸ ⅜ ∆╢ ◒ꜞ♬♇

◒⁸ ≤ ∑⁸ ─ ≤⌂╢ ה ╩fiכ♂ ⇔≡™╕∆⁹ ≤ ─ ™ ╩ ↑ ╣

☻ⱦכ◘╢╣╠ ⅜ ─▪◔ꜟ♫Ⱶכ♃⁸╡⅔≡╣⅛ ╙⌐☼כ♬─≡⇔≥ ⇔≡™╕∆⁹ │ ⌂꞉fi

ⱶ♃▬ⱪכꜟ 21 ≢ ⌂⇔⁸ 73,000 105,000 ≤ ה ─ ≤⌂∫≡™╕∆⁹

─ ╩ ⅛⇔√ ⅜ ╦╣≡™╢ ⁸ ™◦▼▪≤ ╩ ⇔≡™╕∆⁹ │⁸ ─

⅛╠ ⅜№╢╙─≤ ⇔⁸ 19 8 ─ ⇔√ ⁸ ⌐⅔↑╢◦▼▪⁸ ─

⁸ ⱦ☻⁸כ◘√⇔ ⌂ ⁸ ⌂ ⌐╟╡ ╙ ⌂ ⅜ ≤ ⇔≡™╕∆⁹ 

ORE ⌐╟╢  

☻ⱳfi◘כ ⅜○Ɑ꜠כ♃כ≤─Ɽכ♫♩כ◦♇ⱪ⌐╟╡ ⅛╠ ⇔⁸ ╩ ⇔≡ ⇔√╙─≢∆⁹ 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

32 

 

3 ─  

S- ☺כ♥☻▬ꜛ☺ 1  

   

  9 2 ▬☿♠Ⱡⱦꜟ 5F  

 
─  

ה  

 כ▪◔☻ꜞ▬ 

  

  

1. ┼─  

2. ┼─  

3. ⌐ ∆╢◖fi◘ꜟ♥▫fi◓ 

4. ⌐ │ ∆╢ ─  

  10  

  27 5 12  

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

ה  ≤ ─  

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

  
┼ 

─  

│⁸ ה ─ ⌐ ⇔╕∑╪⁹╕√⁸

│⁸ ─ ┘ ─₈ ₉⌐ ╘╢

⌐ ⇔╕∑╪⁹ 

 

S- 2 ♬♅▬ⱱכⱶ√╕ⱪꜝכ◙ 

  ◔▬▪fi♪ꜚכ▬fiⱬ☻♩ⱷfi♩ 

  6 5  

 
─  

ה  
  

  

1. ─ ⁸ ⁸ ⁸ ┘  

2. ─ ⁸ ⁸  

3. ⌐ ∆╢ ─  

  300  

  17 2 2  

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

ה  ≤ ─  

   
─ 60 ≢№╡⁸ ─ ≢№╢◔Ⱡ♦▫

◒☻ ⅜⁸ ─ ─ ╩ ⇔≡™╕∆⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  
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ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

  
┼ 

─  

│⁸ ה ─ ⌐ ⇔╕∑╪⁹╕√⁸

│⁸ ─ ⌐│ ⇔╕∑╪⅜⁸ ─₈

₉⌐ ╘╢ ⌐ ⇔╕∆⁹ 

 

S- 3 ♬♅▬ⱱכⱶ  

  KSLF 

  6 5  

 
─  

ה  

 KSLF 

  

  

1. ─ ⁸ ⁸ ⁸ ┘  

2. ─ ⁸ ⁸  

3. ⌐ ∆╢ ─  

  100  

  26 7 1  

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

ה  ≤ ─  

   

─ 60 ≢№╡⁸ ─ ≢№╢◔Ⱡ♦▫

◒☻ ⅜ ─ ≢№╢ ⅜⁸ ─ ─ ╩

⇔≡™╕∆⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

  
┼ 

─  

│⁸ ה ─ ⌐ ⇔╕∑╪⁹╕√⁸

│⁸ ─ ⌐│ ⇔╕∑╪⅜⁸ ─₈

₉⌐ ╘╢ ⌐ ⇔╕∆⁹ 

 

S- 4 ╝™╕ ╢ ﬞ  

  KSLF3 

  6 5  

 
─  

ה  

 KSLF3 

  

  

1. ─ ⁸ ⁸ ⁸ ┘  

2. ─ ⁸ ⁸  

3. ⌐ ∆╢ ─  

  100  

  26 10 27  

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

34 

 

ה  ≤ ─  

   

─ 60 ≢№╡⁸ ─ ≢№╢◔Ⱡ♦▫

◒☻ ⅜ ─ ≢№╢ ⅜⁸ ─ ╩ ⇔

≡™╕∆⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

  
┼ 

─  

│⁸ ה ─ ⌐ ⇔╕∑╪⁹╕√⁸

│⁸ ─ ⌐│ ⇔╕∑╪⅜⁸ ─₈

₉⌐ ╘╢ ⌐ ⇔╕∆⁹ 

 

S- ♀כꜞ▬ 5 ה  

  KSLF4 

  6 5  

 
─  

ה  

  

  

  

1. ─ ⁸ ⁸ ⁸ ┘  

2. ─ ⁸ ⁸  

3. ⌐ ∆╢ ─  

  100  

  27 1 28  

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

ה  ≤ ─  

   

─ 60 ≢№╡⁸ ─ ≢№╢◔Ⱡ♦▫

◒☻ ⅜ ─ ≢№╢ ⅜⁸ ─ ─ ╩

⇔≡™╕∆⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

  
┼ 

─  

│⁸ ה ─ ⌐ ⇔╕∑╪⁹╕√⁸

│⁸ ─ ⌐│ ⇔╕∑╪⅜⁸ ─₈

₉⌐ ╘╢ ⌐ ⇔╕∆⁹ 

 

S- 6 ▪◒♥▫Ᵽ  

 ▬꞉הⱨ◄ה▬▼☺  

  9 1  

 
─  

ה  

 ☺▼▬ ◄☻ ◄♯ 

  

  1. ─ ⁸ ⁸ ┘ ┘⌐∕─  



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  
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2. ─  

3. ─ ┘  

4. ─ ⁸ ┘  

5. ─ ⁸ ┘  

6. ⌐ →╢ ⌐ ∆╢ ─  

  30  

  26 11 19  

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

ה  ≤ ─  

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

  
┼ 

─  

│⁸ ה ─ ⌐ ⇔╕∑╪⁹╕√⁸

│⁸ ─ ┘ ─₈ ₉⌐ ╘╢

⌐ ⇔╕∑╪⁹ 

 

S- 7 ꜠☻♩fl▫ꜝ  

  Ⱬꜟ☻◔▪ה▬fiⱨꜝⱨ□fi♪  

  9 2  

 
─  

ה  
  

  

1. ─ ⌐ ∆╢ ⌐ ≠ↄ ⌐ ∫√ ─ ┘

⌐∕─ ┘ ⌐ ╢  

2. ∕─ ─ ⌐ ╢ ⌐ ∆╢  

  10  

  24 10 3  

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

ה  ≤ ─  

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

  
┼ 

─  

│⁸ ה ─ ⌐ ⇔╕∑╪⁹╕√⁸

│⁸ ─ ┘ ─₈ ₉⌐ ╘╢

⌐ ⇔╕∑╪⁹ 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

36 

 

 

S- 8 ◓ꜝfi♄  

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

 
─  

ה  
─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

ה  ≤ ─  

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

  
┼ 

─  

│⁸ ה ─ ⌐ ⇔╕∑╪⁹╕√⁸

│⁸ ─ ┘ ─₈ ₉⌐ ╘╢

⌐ ⇔╕∑╪⁹ 

 

S- 9 ◄◒☿꜠fi♩  

  KSLF2 

  6 5  

 
─  

ה  

 ◄▬♅◄▬ⱱכꜟ♦▫fi◓☻ 

  

  

1. ─ ⁸ ⁸ ⁸ ┘  

2. ─ ⁸ ⁸  

3. ⌐ ∆╢ ─  

  100  

  26 6 13  

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

ה  ≤ ─  

   

─ 60 ≢№╡⁸ ─ ≢№╢◔Ⱡ♦▫

◒☻ ⅜ ─ ≢№╢ ⅜⁸ ─ ─ ╩

⇔≡™╕∆⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  
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┼ 

─  

│⁸ ה ─ ⌐ ⇔╕∑╪⁹╕√⁸

│⁸ ─ ⌐│ ⇔╕∑╪⅜⁸ ─₈

₉⌐ ╘╢ ⌐ ⇔╕∆⁹ 

 

S- 10  

  Ⱬꜟ☻◔▪ה▬fiⱨꜝⱨ□fi♪  

  9 2  

 
─  

ה  
  

  

1. ─ ⌐ ∆╢ ⌐ ≠ↄ ⌐ ∫√ ─ ┘

⌐∕─ ┘ ⌐ ╢  

2. ∕─ ─ ⌐ ╢ ⌐ ∆╢  

  10  

  27 1 27  

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

ה  ≤ ─  

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

  
┼ 

─  

│⁸ ה ─ ⌐ ⇔╕∑╪⁹╕√⁸

│⁸ ─ ┘ ─₈ ₉⌐ ╘╢

⌐ ⇔╕∑╪⁹ 

 

S- ♀כꜞ▬ 11  

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

 
─  

ה  
─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

ה  ≤ ─  

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

38 

 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

  
┼ 

─  

│⁸ ה ─ ⌐ ⇔╕∑╪⁹╕√⁸

│⁸ ─ ┘ ─₈ ₉⌐ ╘╢

⌐ ⇔╕∑╪⁹ 

 

S- 12 ↕╦╛⅛  

  Ⱬꜟ☻◔▪ה▬fiⱨꜝⱨ□fi♪  

  9 2  

 
─  

ה  
  

  

1. ─ ⌐ ∆╢ ⌐ ≠ↄ ⌐ ∫√ ─ ┘

⌐∕─ ┘ ⌐ ╢  

2. ∕─ ─ ⌐ ╢ ⌐ ∆╢  

  10  

  25 2 20  

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

ה  ≤ ─  

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

  
┼ 

─  

│⁸ ה ─ ⌐ ⇔╕∑╪⁹╕√⁸

│⁸ ─ ┘ ─₈ ₉⌐ ╘╢

⌐ ⇔╕∑╪⁹ 

 

S- 13 ▪ꜟⱨ□ ⱦꜟ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

 
─  

ה  
─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

ה  ≤ ─  

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  
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ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

  
┼ 

─  

│⁸ ה ─ ⌐ ⇔╕∑╪⁹╕√⁸

│⁸ ─ ┘ ─₈ ₉⌐ ╘╢

⌐ ⇔╕∑╪⁹ 

 

S- 14 ◓ꜝfiⱥꜟ☼⅔⅜╦╠↓ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

 
─  

ה  
─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

  ─ ╩ ╠╣≡™⌂™√╘⁸ ≤⇔╕∆⁹ 

ה  ≤ ─  

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

   
ה ≤ ≤─ ⌐│⁸ ∆═⅝ │№╡╕∑

╪⁹ 

  
┼ 

─  

│⁸ ה ─ ⌐ ⇔╕∑╪⁹╕√⁸

│⁸ ─ ┘ ─₈ ₉⌐ ╘╢

⌐ ⇔╕∑╪⁹ 

 

 

4 ≤─  

│⁸ ─ ⌐ ⇔⁸₈ ₉⌐ ╘╢ ≤─ ≢ ─

╩ ™╕⇔√⁹ │⁸₈ ₉⌐ ≠⅝⁸ ╛ ⌐ ╘╢ ╩ ⇔⁸

┘◖fiⱪꜝ▬▪fi☻ ⌐⅔↑╢ ┘ ─ ╩ √ ≢⁸ ⌐ ─

─ ┘ ─ ┘⌐ ⌐╟╢ ─ ╩ ≡⁸ ─

⌐⅔™≡ ┘ ─ ╩ ≡™╕∆⁹ 

 

a. ─  

─   
 

 

◔▬▪fi♪ꜚכ▬fiⱬ☻♩ⱷfi♩ ♬♅▬ⱱכⱶ√╕ⱪꜝ2,500 ◙כ 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

40 

 

KSLF ♬♅▬ⱱכⱶ  1,740 

KSLF3 ╝™╕ ╢ ﬞ  1,175 

KSLF4 ▬ꜞכ♀ ה  1,100 

KSLF2 ◄◒☿꜠fi♩  750 

  

b. ≤─PM ─  

─   ⌂  
( 1) 

 

ꜝ▬ⱩⱠ♇♩ 

( 2) 

♬♅▬ⱱכⱶ√╕ⱪꜝכ◙ PM  100,000 

♬♅▬ⱱכⱶ  PM  80,000 

╝™╕ ╢ ﬞ  PM  64,000 

♀כꜞ▬ ה  PM  60,000 

◓ꜝfi♄  PM  60,000 

◄◒☿꜠fi♩  PM  60,000 

 PM  140,000 

♀כꜞ▬  PM  70,000 

↕╦╛⅛  PM  85,000 

▪ꜟⱨ□ ⱦ  ꜟ PM  150,000 

( 1) ₈ ₉│⁸ ⌐ ⇔√ⱪ꜡Ɽ♥▫הⱴⱠ☺ⱷfi♩ ⌐ ↕╣√ ┘

│ ╖╕∑╪⁹ ╩ ⇔≡™╕∆⁹ 

( 2) ꜝ▬ⱩⱠ♇♩│⁸ ⌐ ∆╢☻ⱳfi◘כ ≢№╢ ─fiꜛ◦כ꜠ⱳכ◖ 100

≢№╢ ▪Ⱡ◦☻⅜ 100 ∆╢ ≢∆⁹ 

 

c. ⌐ ∆╢ ─  

─ ─   
( )  

 

◔Ⱡ♦▫◒☻  

◓ꜝfi♄  17,700 

♀כꜞ▬  12,000 

▪ꜟⱨ□ ⱦ  ꜟ 24,000 

◓ꜝfiⱥꜟ☼⅔⅜╦╠↓ 20,400 

( ) ₈ ₉│⁸ ┘◔Ⱡ♦▫◒☻ ─ ≢ ⇔√⁸ ⌐ ≠⅝ │ ≤

◔Ⱡ♦▫◒☻ ─ ≢ ↕╣√ ─ ─ ╩ ≢ ⇔√↓≤─ ╩ ⇔≡™╕∆⁹ 

 

5. ─  

 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  
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S- 2 ♬♅▬ⱱכⱶ√╕ⱪꜝכ◙ 

ה   ₁ ה  

 ◔▬▪fi♪ꜚכ▬fiⱬ☻♩ⱷfi♩ ◔Ⱡ♦▫◒☻ה꜠☺♦fi◦ꜗꜟ

 

⌂ ⌐№╢╙─  

⌂ ⌐№

╢ ╙ ─ ≤ ─  

─ 60 ≢№╡⁸

─ ≢№╢◔Ⱡ♦▫◒

☻ ⅜⁸ ─ ╩

⇔≡⅔╡⁸ ─ ⌐│

⇔╕∑╪⅜⁸ ─₈

₉⌐ ╘╢ ⌐

⇔╕∆⁹ 

─ 60 ≢№

╡⁸ ─ ≢№╢◔

Ⱡ♦▫◒☻ ─ ⅜

╩ ⇔≡⅔╡⁸ ─

⌐│ ⇔╕∑╪⅜⁸ ─

₈ ₉⌐ ╘╢

⌐ ⇔╕∆⁹ 

     Ί 

ה  
≢  ≢  

     Ί 

 
( ) :1, 120 (

)  

( )  1 ╩ ⅎ≡ ⇔≡™╢√╘  

1 ╩ ⅎ≡ ⇔≡™╢√╘

 

1 ╩ ⅎ≡ ⇔≡™╢√╘

 

 
( ) : 27 6  

( ) : 17 5  

24 4  

     Ί 

 

S- 3 ♬♅▬ⱱכⱶ  

ה   ₁ ה  

 KSLF ⌂ ⌐№╢╙─  

⌂ ⌐№

╢ ╙ ─ ≤ ─  

─ 60 ≢№╡⁸

─ ≢№╢◔Ⱡ♦▫◒

☻ ⅜ ─ ≢№╢

⅜⁸ ─ ─ ╩

⇔≡⅔╡⁸ ─ ⌐│

⇔╕∑╪⅜⁸ ─₈

₉⌐ ╘╢ ⌐ ⇔

╕∆⁹ 

Ί 

ה  ≢  Ί 

 1,670 ( )  Ί 

 26 9  Ί 

 

S- 4 ╝™╕ ╢ ﬞ  

ה   ₁ ה  

 KSLF3 ⌂ ⌐№╢╙─  

⌂ ⌐№

╢ ╙ ─ ≤ ─  

─ 60 ≢№╡⁸

─ ≢№╢◔Ⱡ♦▫◒
Ί 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  
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☻ ⅜ ─ ≢№╢

⅜⁸ ─ ╩ ⇔≡

⅔╡⁸ ─ ⌐│ ⇔

╕∑╪⅜⁸ ─₈

₉⌐ ╘╢ ⌐ ⇔╕

∆⁹ 

ה  ≢  Ί 

 1,120 ( )  Ί 

 26 12  Ί 

 

S- ♀כꜞ▬ 5 ה  

ה   ₁ ה  

 KSLF4 ⌂ ⌐№╢╙─  

⌂ ⌐№

╢ ╙ ─ ≤ ─  

─ 60 ≢№╡⁸

─ ≢№╢◔Ⱡ♦▫◒

☻ ⅜ ─ ≢№╢

⅜⁸ ─ ╩ ⇔≡

⅔╡⁸ ─ ⌐│ ⇔

╕∑╪⅜⁸ ─₈

₉⌐ ╘╢ ⌐ ⇔╕

∆⁹ 

Ί 

ה  ≢  Ί 

 1,050 ( )  Ί 

 27 3  Ί 

 

S- 9 ◄◒☿꜠fi♩  

ה   ₁ ה  

 KSLF2 ⌂ ⌐№╢╙─  

⌂ ⌐№

╢ ╙ ─ ≤ ─  

─ 60 ≢№╡⁸

─ ≢№╢◔Ⱡ♦▫◒

☻ ⅜ ─ ≢№╢

⅜⁸ ─ ╩ ⇔≡

⅔╡⁸ ─ ⌐│ ⇔

╕∑╪⅜⁸ ─₈

₉⌐ ╘╢ ⌐ ⇔╕

∆⁹ 

Ί 

ה  ≢  Ί 

 720 ( )  Ί 

 26 10  Ί 

 

6.  ─  

│№╡╕∑╪⁹ 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢
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7. ─ ⇔ 

28 2 27 5 12 28 2 29 ┘ 28 8 28 3 1

28 8 31 ─ ─ ⇔⌐≈™≡│⁸ ₈ 28 2 ┘ 28 8

─ ─ ⌐ ∆╢⅔ ╠∑₉╩↔ ↕™⁹ 

 

8 ─  

S- ☺כ♥☻▬ꜛ☺ 1  

─  

 3,710 

  

 27 3 31  

   

 3,710 ≤DCF ⌐╟╢ ╩ ≠↑≡  

 ⌐╟╢  3,740 ⌐ ≢№╢≤ ╘╠╣╢ ╩ ╡≢

⇔≡  

 (1)    

   ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

  ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

(2)  25  

   ─ ─ ⁸ ─ ╩ ⇔

≡  

  ─ ─ ⁸ ─ ╩ ⇔

≡  

 7 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

PMⱨ▫1 כ ─PM ⁸ ─ ╩ ⇔≡  

♥♫fi♩   ─♥♫fi♩ ─ ⁸ ─ ╩

⇔≡  

 16 26 ⌐ ≠⅝  

 0 ┘ ─ ⌐ ≠⅝  

∕─   ⌐ ≠⅝  

(3)  

  ( (1) - (2))  

208  

(4) ─  1 ╡╩ 2%≤⇔≡ ╩  

(5)  

  

7 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

(6)  

  ( (3)+(4) - (5))  

201  

(7) ╡ 5.4  ─ ה ה ╩ ⌐



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢
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⇔≡  

DCF ⌐╟╢  3,670  

  5.2  ─ ⌐⅔↑╢ ╡╩ ⌐⁸ ─

╩ ⌐ ⇔≡  

╡ 5.6  ╡⌐⁸ ─ ─ ⁸ ─ ⁸

⁸ ╩ ─  

 2,310  

  51.5   

  48.5   

─ ┘

─ ⌐ ⇔

⇔√  

│⁸JR ₈ ₉ ⅛╠ 2.6km⌐ ∆╢ ⱱכⱶ≢∆⁹ 

↑─꜠☺♦fi☻ ≤ ↑─◔▪ ⅛╠ ↕╣≡⅔╡⁸ ה ─ ⌐

╟╡ ─ ⅜ ╕∫√ ⌐╙⁸ ─ ⌐ ─☻ⱦכ◘√∂ ⅜ ⌂ ╩ ⅎ

≡⅔╡⁸Ɫכ♪ ⁸ ☻ⱦכ◘ ─♁ⱨ♩ ─ ╩ ∆╢≤⁸ ⌂ ╩ ⇔╕∆⁹ 

─ ⌐ ≠ↄ │⁸ ⌐ ⇔≡ ⌐ ╩ ∫

√ ⌐ ↕╣≡⅔╡⁸ ─○Ɑ꜠כ◦ꜛfi ┘ ─ ╩ ∆╢

≤⁸ ─ ⅜ ≢⅝╢ ≢∆⁹ 

─↓≤╩ ⇔≡ ╩ ⇔╕⇔√⁹ 

 

 

S- 2 ♬♅▬ⱱכⱶ√╕ⱪꜝכ◙ 

─  

 2,660 

  

 27 3 31  

   

 2,660 ≤DCF ⌐╟╢ ╩ ≠↑≡  

 ⌐╟╢  2,680 ≤ ╘╠╣╢ ╩ ╡≢ ⇔≡  

 (1)    

   ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

  ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

(2)  17  

   ─ ─ ⁸ ─ ╩ ⇔

≡  

  ─ ─ ⁸ ─ ╩ ⇔

≡  

 4 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

PMⱨ▫1 כ ─PM ⁸ ─ ╩ ⇔≡  

♥♫fi♩   ─♥♫fi♩ ─ ⁸ ─ ╩

⇔≡  

 11 26 ⌐ ≠⅝  



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢
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 0 ┘ ─ ⌐ ≠⅝  

∕─   ⌐ ≠⅝  

(3)  

  ( (1) - (2))  

150  

(4) ─   ╡╩ 2%≤⇔≡ ╩  

(5)  

  

10 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

(6)  

  ( (3)+(4) - (5))  

139  

(7) ╡ 5.2  ─ ה ה ╩ ⌐

⇔≡  

DCF ⌐╟╢  2,630  

  5.0  ─ ⌐⅔↑╢ ╡╩ ⌐⁸ ─

╩ ⌐ ⇔≡  

╡ 5.4  ╡⌐⁸ ─ ─ ⁸ ─ ⁸

⁸ ╩ ─  

 2,260  

  55.4   

  44.6   

─ ┘

─ ⌐ ⇔

⇔√  

│ ₈√╕ⱪꜝ₉◙כ ⅛╠ ≢ 1.5km⁸ ₈

₉I.C. ╟╡ 1.1km⌐ ∆╢ ⱱכⱶ≢∆⁹ 

4 ─ │⁸ ≤⇔≡ ↕╣√ ≢∆⅜⁸ 14 ⌐ ⁸ ╩ ∫≡

⅔╡ │ ⱱכⱶ≤⇔≡ ⌂ ≤⌂∫≡⅔╡⁸ ─ ⌐№╢

≤ ⇔≡╙ ⌂ ╩ ⇔╕∆⁹ 

─ ⌐ ≠ↄ │⁸ ⌐ ⇔≡ ⌐ ╩ ∫

√ ⌐ ↕╣≡⅔╡⁸ ─○Ɑ꜠כ◦ꜛfi ┘ ─ ╩ ∆╢

≤⁸ ─ ⅜ ≢⅝╢ ≢∆⁹ 

─↓≤╩ ⇔≡ ╩ ⇔╕⇔√⁹ 

 

 

S- 3 ♬♅▬ⱱכⱶ  

─  

 1,900 

  

 27 3 31  

   

 1,900 ≤DCF ⌐╟╢ ╩ ≠↑≡  

 ⌐╟╢  1,920 ⌐ ≢№╢≤ ╘╠╣╢ ╩ ╡≢

⇔≡  

 (1)    

   ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢
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  ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

(2)  8  

   ─ ─ ⁸ ─ ╩ ⇔

≡  

  ─ ─ ⁸ ─ ╩ ⇔

≡  

 0 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

PMⱨ▫0 כ ─PM ⁸ ─ ╩ ⇔≡  

♥♫fi♩   ─♥♫fi♩ ─ ⁸ ─ ╩

⇔≡  

 6 26 ⌐ ≠⅝  

 0 ┘ ─ ⌐ ≠⅝  

∕─   ⌐ ≠⅝  

(3)  

  ( (1) - (2))  

89  

(4) ─  0 ╡╩ 2%≤⇔≡ ╩  

(5)  

  

2 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

(6)  

  ( (3)+(4) - (5))  

88  

(7) ╡ 4.6  ─ ה ה ╩ ⌐

⇔≡  

DCF ⌐╟╢  1,870  

  4.4  ─ ⌐⅔↑╢ ╡╩ ⌐⁸ ─

╩ ⌐ ⇔≡  

╡ 4.8  ╡⌐⁸ ─ ─ ⁸ ─ ⁸

⁸ ╩ ─  

 1,710  

  85.5   

  14.5   

─ ┘

─ ⌐ ⇔

⇔√  

│ ⱷ♩꜡ ⱡ ₈ ₉ ⅛╠ 12 ⌐ ⇔≡⅔╡⁸ ╛

─ ⌐⅔™≡ ⅜ ╢ ⱱכⱶ≢∆⁹ 

│╛╛ ⇔≡™╢╙──⁸ ≢⁸⅛≈ ⌂ │ 13.2 ≤╛╛ ↕™≢∆

⅜⁸ ╛ ☻Ɑכ☻ ─ ☻Ɑכ☻│ ⌐ ↕╣≡⅔╡⁸ ⌂ ╩ ⇔╕∆⁹ 

─ ⌐ ≠ↄ │⁸ ⌐ ⇔≡ ⌐ ╩ ∫

√ ⌐ ↕╣≡⅔╡⁸ ─○Ɑ꜠כ◦ꜛfi ┘ ─ ╩ ∆╢

≤⁸ ─ ⅜ ≢⅝╢ ≢∆⁹ 

─↓≤╩ ⇔≡ ╩ ⇔╕⇔√⁹ 

 

 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢
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S- 4 ╝™╕ ╢ ﬞ  

─  

 1,320 

  

 27 3 31  

   

 1,320 DCF ⌐╟╢ ╩ ≤⇔⁸ ⌐╟╢ ⅛╠─

╩ ∫≡  

 ⌐╟╢  1,330 ⅛≈ ⌂ ╩ ╡≢ ⇔≡  

 (1)    

   ─ ┘ ╩ ╕ⅎ⁸ ≤ ╘╠

╣╢ ⌐ ≠⅝  

  ╩ ╕ⅎ⁸ │ ⇔⌂™ 

(2)  10  

   ⌐ ≠⅝♥♫fi♩  

  ⌐ ≠⅝♥♫fi♩  

 1 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩ ⌐

 

PMⱨ▫0 כ ⌐ ≠⅝⁸ ⌐╟╢ ╩ ╕ⅎ≡  

♥♫fi♩   ♥♫fi♩─ ╣ ⅎ│ ⇔⌂™ 

 8 26 ⌐ ≠⅝  

 0 ⌐ ≠⅝⁸ ⌐╟╢ ╩ ╕ⅎ≡  

∕─  0 ╩ ⌐  

(3)  

  ( (1) - (2))  

59   

(4) ─  10 ╡╩ 2%≤⇔≡  

(5)  

  

3 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩ ⌐

 

(6)  

  ( (3)+(4) - (5))  

66   

(7) ╡ 5.0  ─ ⌐ ╢ ╡≤─ ╩ ∫≡

 

DCF ⌐╟╢  1,310  

  (1 10 )  

5.0  

(11 )  

5.1  

─ ≤─ ┘ ─ ╡≤ ─

┘⌐ ─ ╩ ∆╢↓≤ ⌐╟╡  

╡ 5.2  ╡╩ ⌐ ─ ╩ ⇔≡  

 1,300  

  41.5   

  58.5   



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢
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─ ┘

─ ⌐ ⇔

⇔√  

│⁸ ₈ ₉ ┘ ₈ ₉ ⅛╠ ┼

15 ─ ╩ ⌐ ⅜ ╠╣╢ ⌐ ⇔╕∆⁹ │⁸ ╩ ⇔√

⅜ ↕╣⁸ ≤⇔≡⅔╡⁸ ⁸כⱤכ☻⌐ ⁸ ⁸ ⅜ ⇔⁸

⅜ ≢ ⌐ ╣√ ⌐№╡╕∆⁹ ⌐≈™≡│⁸ ♪כ꜠◓─ ╩ ⇔⁸

│ ⱱכⱶ≤⇔≡│ ⅜ ↄ⁸ A 1 ╩ ⅝╕∆⁹ ⌐ꜚ♬♇♩Ᵽ

☻⁸ ⁸◐♇♅fi⁸◒꜡⁸♩♇♀כ ⅜ ↕╣⁸ ⌂ⱴfi◦ꜛfi─ ╩

ⅎ≡™╕∆⁹╕√⁸ ⌐ ⅜ ↕╣≡™╢≤≤╙⌐⁸24 ☻♃♇ⱨ⅜ ⇔⁸

⌐ ⅜ ∆╢ ⅜ ⇔≡™╢↓≤⅛╠⁸ ⇔≡ ╠∑╢

≤⌂∫≡™╕∆⁹ 

╟╡⁸ │ ⌐ ⅎ⁸ ⱱכⱶ≤⇔≡ ─ ⁸♪כ꜠◓ ™

╩ ⅎ≡™╢↓≤ ╩ ⇔⁸ ╩ ⇔╕⇔√⁹ 

 

 

S- ♀כꜞ▬ 5 ה  

─  

 1,160 

  

 27 3 31  

   

 1,160 ≤DCF ⌐╟╢ ╩ ≠↑≡  

 ⌐╟╢  1,180 ⌐ ≢№╢≤ ╘╠╣╢ ╩ ╡≢

⇔≡  

 (1)    

   ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

  ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

(2)  10  

   ─ ─ ⁸ ─ ╩ ⇔

≡  

  ─ ─ ⁸ ─ ╩ ⇔

≡  

 0 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

PMⱨ▫0 כ ─PM ⁸ ─ ╩ ⇔≡  

♥♫fi♩   ─♥♫fi♩ ─ ⁸ ─ ╩

⇔≡  

 3 26 ⌐ ≠⅝  

 0 ┘ ─ ⌐ ≠⅝  

∕─  5 ⌐ ≠⅝  

(3)  

  ( (1) - (2))  

55  

(4) ─  1 ╡╩ 2%≤⇔≡ ╩  



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢
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(5)  

  

2 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

(6)  

  ( (3)+(4) - (5))  

55   

(7) ╡ 4.7  ─ ה ה ╩ ⌐

⇔≡  

DCF ⌐╟╢  1,140  

  4.5  ─ ⌐⅔↑╢ ╡╩ ⌐⁸ ─

╩ ⌐ ⇔≡  

╡ 4.9  ╡⌐⁸ ─ ─ ⁸ ─ ⁸

⁸ ╩ ─  

 662  

  50.7   

  49.3   

─ ┘

─ ⌐ ⇔

⇔√  

│ ╒⅛₈ ₉ ⅛╠ 8 ⌐ ∆╢ ⱱכ

ⱶ≢∆⁹ 

─ ⌐ ⌂ ╩ ⇔≡⅔╡⁸ ─Ɫכ♪ ⁸ ☻ⱦכ◘ ─♁ⱨ♩ ─

╩ ∆╢≤⁸ ⌂ ╩ ⇔╕∆⁹ 

─ ⌐ ≠ↄ │⁸ ⌐ ⇔≡ ⌐ ╩ ∫

√ ⌐ ↕╣≡⅔╡⁸ ─○Ɑ꜠כ◦ꜛfi ┘ ─ ╩ ∆╢

≤⁸ ─ ⅜ ≢⅝╢ ≢∆⁹ 

─↓≤╩ ⇔≡ ╩ ⇔╕⇔√⁹ 

 

 

S- 6 ▪◒♥▫Ᵽ  

─  

 7,170 

  

 27 3 31  

   

 7,170 ≤DCF ⌐╟╢ ╩ ≠↑≡  

 ⌐╟╢  7,220 ⌐ ≢№╢≤ ╘╠╣╢ ╩ ╡≢

⇔≡  

 (1)    

   ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

  ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

(2)  77  

   ─ ─ ⁸ ─ ╩ ⇔

≡  

  ─ ─ ⁸ ─ ╩ ⇔

≡  



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

50 

 

 15 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

PMⱨ▫6 כ ─PM ⁸ ─ ╩ ⇔≡  

♥♫fi♩   ─♥♫fi♩ ─ ⁸ ─ ╩

⇔≡  

 53 26 ⌐ ≠⅝  

 1 ┘ ─ ⌐ ≠⅝  

∕─   ⌐ ≠⅝  

(3)  

  ( (1) - (2))  

435   

(4) ─  5 ╡╩ 2%≤⇔≡ ╩  

(5)  

  

36 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

(6)  

  ( (3)+(4) - (5))  

404   

(7) ╡ 5.6  ─ ה ה ╩ ⌐

⇔≡  

DCF ⌐╟╢  7,110  

  5.4  ─ ⌐⅔↑╢ ╡╩ ⌐⁸ ─

╩ ⌐ ⇔≡  

╡ 5.8  ╡⌐⁸ ─ ─ ⁸ ─ ⁸

⁸ ╩ ─  

 4,020  

  31.4   

  68.6   

─ ┘

─ ⌐ ⇔

⇔√  

│⁸ 62 ⌐ ↑─꜠☺♦fi☻ ⅜ ↕╣√ ⁸ 4 ⌐ ⇔⁸

19 ⌐ ─ ─ ╩ ⅜☻fi♦☺꜠ה▪◔╢∆≥ ↕╣√ ⌂

ⱱכⱶ≢∆⁹ 

↑─꜠☺♦fi☻ ⌐ ⇔√ ╙⁸ ה ─ ⌐╟╡ ─ ⅜ ╕∫

√ ─┼☻fi♦☺꜠ה▪◔│ ⅎ⅜ ≤⌂∫≡⅔╡⁸ ⅛╠ ─ ╕≢⁸

─ ⌐ ─☻ⱦכ◘√∂ ⅜ ⌂ ╩ ⅎ≡™╕∆⁹ ─

│⁸ ⌐⅔↑╢ ≤ ⇔≡ ⌐│ ╘─ ≤⌂∫≡™╕∆⅜⁸ ™

╛⁸ ─Ⱪꜝfi♪ ╙ ╘√♁ⱨ♩ ≢─ ╩ ∆╢≤⁸ ⌡ ⌂ ⌐ ↕

╣≡™╕∆⁹╕√⁸ ⅜ ╘≢⁸⅛≈ ─ ╩ⱷ▬fi♃כ◕♇♩≤⇔≡

™╢√╘⁸ ↕╣╢ ⱱכⱶ─℮∟⁸ ⌂ ⌐ ≈ │ ≤ ⅎ╠

╣╕∆⁹ 

─ ⌐ ≠ↄ │⁸ ⌐ ⇔≡ ⌐ ╩ ∫

√ ⌐ ↕╣≡⅔╡⁸ ─○Ɑ꜠כ◦ꜛfi ┘ ─ ╩ ∆╢

≤⁸ ─ ⅜ ≢⅝╢ ≢∆⁹ 

─↓≤╩ ⇔≡ ╩ ⇔╕⇔√⁹ 

 

 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  
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S- 7 ꜠☻♩fl▫ꜝ  

─  

 1,940 

  

 27 3 31  

   

 1,940 ≤DCF ⌐╟╢ ╩ ≠↑≡  

 ⌐╟╢  1,960 ⌐ ≢№╢≤ ╘╠╣╢ ╩ ╡≢

⇔≡  

 (1)    

   ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

  ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

(2)  10  

   ─ ─ ⁸ ─ ╩ ⇔

≡  

  ─ ─ ⁸ ─ ╩ ⇔

≡  

 0 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

PMⱨ▫1 כ ─PM ⁸ ─ ╩ ⇔≡  

♥♫fi♩   ─♥♫fi♩ ─ ⁸ ─ ╩

⇔≡  

 7 26 ⌐ ≠⅝  

 0 ┘ ─ ⌐ ≠⅝  

∕─   ⌐ ≠⅝  

(3)  

  ( (1) - (2))  

105  

(4) ─  0 ╡╩ 2%≤⇔≡ ╩  

(5)  

  

2 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

(6)  

  ( (3)+(4) - (5))  

103  

(7) ╡ 5.3  ─ ה ה ╩ ⌐

⇔≡  

DCF ⌐╟╢  1,920  

  5.1  ─ ⌐⅔↑╢ ╡╩ ⌐⁸ ─

╩ ⌐ ⇔≡  

╡ 5.5  ╡⌐⁸ ─ ─ ⁸ ─ ⁸

⁸ ╩ ─  

 1,380  

  38.4   



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

52 

 

  61.6   

─ ┘

─ ⌐ ⇔

⇔√  

│ ╡ ≢№╢ JR ₈ ₉ ⅛╠ 2.9km─ ─ ⌐ ∆╢

ⱱכⱶ≢∆⁹ 

╡ ╕≢Ᵽ☻ ≤╛╛ ⌐ ╢ ╙№╡╕∆⅜⁸ ╡Ᵽ☻ ╕≢│ 6 ≢

№╢↓≤⅛╠ ╛ ─ ⌐⅔™≡ ─ │ ╘╠╣╕∑╪⁹╕√⁸ ─

≢№╡⁸ ≢⁸ ™ꜝ►fi☺╛ ⌂≥ ⇔√ ╩ ↑⁸ ⅜ ⇔╛

∆™╟℮⌐ ↕╣≡⅔╡⁸ ─ ⌐№╢ ≤ ⇔≡ ⌂ ╩ ⇔╕

∆⁹ 

─ ⌐ ≠ↄ │⁸ ⌐ ⇔≡ ⌐ ╩ ∫

√ ⌐ ↕╣≡⅔╡⁸ ─○Ɑ꜠כ◦ꜛfi ┘ ─ ╩ ∆╢

≤⁸ ─ ⅜ ≢⅝╢ ≢∆⁹ 

─↓≤╩ ⇔≡ ╩ ⇔╕⇔√⁹ 

 

 

S- 8 ◓ꜝfi♄  

─  

 1,190 

  

 27 3 31  

   

 1,190 DCF ⌐╟╢ ╩ ≤⇔⁸ ⌐╟╢ ⅛╠─

╩ ∫≡  

 ⌐╟╢  1,200 ⅛≈ ⌂ ╩ ╡≢ ⇔≡  

 (1)    

   ─ ┘ ╩ ╕ⅎ⁸ ≤ ╘╠

╣╢ ⌐ ≠⅝  

  ╩ ╕ⅎ⁸ │ ⇔⌂™ 

(2)  21  

   ⌐ ≠⅝♥♫fi♩  

  ⌐ ≠⅝♥♫fi♩  

 0 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩ ⌐

 

PMⱨ▫0 כ PMⱨ▫כ ⌐ ≠⅝⁸ ⌐╟╢ ╩ ╕ⅎ≡

 

♥♫fi♩  0 ⱱכⱶ│♥♫fi♩─ ╣ ⅎ╩ ∑∏⁸ ─╖

╣ ⅎ╩ ⇔≡  

 4 ₡ ₢ ≢№╢√╘  

₡ ₢ ╩ ⌐  

 0 ⌐ ≠⅝⁸ ⌐╟╢ ╩ ╕ⅎ≡  

∕─  15 ⌐ ⅎ⁸∕─ ≤⇔≡ ╩ ⌐  

(3)  61   



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

53 

 

  ( (1) - (2))  

(4) ─  1 ╡╩ 2%≤⇔≡  

(5)  

  

1 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩ ⌐

 

(6)  

  ( (3)+(4) - (5))  

61   

(7) ╡ 5.1  ─ ⌐ ╢ ╡≤─ ╩ ∫≡

 

DCF ⌐╟╢  1,180  

  5.2  ─ ≤─ ┘ ─ ╡≤ ─

┘⌐ ─ ╩ ∆╢↓≤ ⌐╟╡  

╡ 5.3  ╡╩ ⌐ ─ ╩ ⇔≡  

 1,330  

  37.8   

  62.2   

─ ┘

─ ⌐ ⇔

⇔√  

│⁸ ₈ ₉ ⅛╠ ┼ 7 ⁸ 171 ™⌐№∫≡

⌐ ╣≡⅔╡⁸ ⌐│ ⁸ⱴfi◦ꜛfi ⅜ ╠╣╢╒⅛⁸₈

₉⅜ ⇔≡™╕∆⁹ │⁸ ⌐ ♪כ꜠◓™ ╩ ∆╢ ≢№╡⁸ ⌐╟

╡ⱪꜝ▬ⱬכ♩ ╩ ─ ⁸ ⁸ꜟכ◖☻כ♫⌐ ⱬ♇♪⁸ ♩▬

꜠⁸ ╩ ⅎ≡™╕∆⁹╕√⁸ ☻Ɑכ☻⌐│ ⁸ ⱶ⁸כꜟכ▫♥⁸

┘⌐ ⅜ ↕╣╢⌂≥ ⌂ ╩ ⇔╕∆⁹ ⅎ≡⁸ │ 24 ─

╡⅜ ≢ ─ ╠⇔╩ ╣╢╟℮ ↕╣≡™╕∆⁹ ⌐≈™≡│⁸24

⅜ⱦ☻☻♃♇ⱨכ◘ ⇔⁸ ╡ ╙ ≢⁸ ⅜☻ⱦכ◘ ⌂ │ ה

╩ ∆╢↓≤⅜≢⅝╢⌂≥⁸ ⌂ ⅜ ∫≡™╕∆⁹ 

╟╡⁸ │ ⌐ ⅎ⁸ ⱱכⱶ≤⇔≡ ⌐ ™ ⁸♪כ꜠◓

╩ ⅎ≡™╢↓≤⅛╠⁸↓╣╠╩ ⇔≡ ╩ ⇔╕⇔√⁹ 

 

 

S- 9 ◄◒☿꜠fi♩  

─  

 885 

  

 27 3 31  

   

 885 ≤DCF ⌐╟╢ ╩ ≠↑≡  

 ⌐╟╢  893 ⌐ ≢№╢≤ ╘╠╣╢ ╩ ╡≢

⇔≡  

 (1)    

   ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

  ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

(2)  6  



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

54 

 

  0 ─ ─ ⁸ ─ ╩ ⇔

≡  

  ─ ─ ⁸ ─ ╩ ⇔

≡  

 1 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

PMⱨ▫0 כ ─PM ⁸ ─ ╩ ⇔≡  

♥♫fi♩   ─♥♫fi♩ ─ ⁸ ─ ╩

⇔≡  

 3 26 ⌐ ≠⅝  

 0 ┘ ─ ⌐ ≠⅝  

∕─   ⌐ ≠⅝  

(3)  

  ( (1) - (2))  

49  

(4) ─  0 ╡╩ 2%≤⇔≡ ╩  

(5)  

  

1 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

(6)  

  ( (3)+(4) - (5))  

49   

(7) ╡ 5.5  ─ ה ה ╩ ⌐

⇔≡  

DCF ⌐╟╢  876  

  5.3  ─ ⌐⅔↑╢ ╡╩ ⌐⁸ ─

╩ ⌐ ⇔≡  

╡ 5.7  ╡⌐⁸ ─ ─ ⁸ ─ ⁸

⁸ ╩ ─  

 697  

  25.7   

  74.3   

─ ┘

─ ⌐ ⇔

⇔√  

│⁸ ₈ ₉ ╟╡ 1.8km⌐ ∆╢ ⱱכⱶ≢∆⁹ 

╡ ⅛╠│╛╛ ™╙──⁸ ⱱכⱶ≤⇔≡ ⌂ ─Ɫכ♪ ⁸

☻ⱦכ◘ ─♁ⱨ♩ ─ ╩ ∆╢≤⁸ ⌂ ╩ ⇔╕∆⁹ 

─ ⌐ ≠ↄ │⁸ ⌐ ⇔≡ ⌐ ╩ ∫

√ ⌐ ↕╣≡⅔╡⁸ ─○Ɑ꜠כ◦ꜛfi ┘ ─ ╩ ∆╢

≤⁸ ─ ⅜ ≢⅝╢ ≢∆⁹ 

─↓≤╩ ⇔≡ ╩ ⇔╕⇔√⁹ 

 

 

S- 10  

─  

 2,490 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

55 

 

  

 27 3 31  

   

 2,490 ≤DCF ⌐╟╢ ╩ ≠↑≡  

 ⌐╟╢  2,500 ⌐ ≢№╢≤ ╘╠╣╢ ╩ ╡≢

⇔≡  

 (1)    

   ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

  ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

(2)  16  

   ─ ─ ⁸ ─ ╩ ⇔

≡  

  ─ ─ ⁸ ─ ╩ ⇔

≡  

 2 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

PMⱨ▫1 כ ─PM ⁸ ─ ╩ ⇔≡  

♥♫fi♩   ─♥♫fi♩ ─ ⁸ ─ ╩

⇔≡  

 12 26 ⌐ ≠⅝  

 0 ┘ ─ ⌐ ≠⅝  

∕─   ⌐ ≠⅝  

(3)  

  ( (1) - (2))  

166  

(4) ─  0 ╡╩ 2%≤⇔≡ ╩  

(5)  

  

5 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

(6)  

  ( (3)+(4) - (5))  

162   

(7) ╡ 6.5  ─ ה ה ╩ ⌐

⇔≡  

DCF ⌐╟╢  2,470  

  6.3  ─ ⌐⅔↑╢ ╡╩ ⌐⁸ ─

╩ ⌐ ⇔≡  

╡ 6.7  ╡⌐⁸ ─ ─ ⁸ ─ ⁸

⁸ ╩ ─  

 1,690  

  25.2   

  74.8   

─ ┘

─ ⌐ ⇔

│ ₈ ₉ ⅛╠ 2 ⌐ ∆╢ ⱱכⱶ≢∆⁹ 

☻Ɑ⁸≡⇔≥☻כ꜠☻♩ꜝfi⁸◕☻♩ꜟכⱶ⁸ ⁸ ╩ ⅎ╢ ⁸╝≤╡─№╢ ╠



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  
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⇔√  ⇔╩ ╗ ╩☼כ♬─ √∆ ≤⌂∫≡⅔╡⁸ ─Ɫכ♪ ⁸ ☻ⱦכ◘ ─♁ⱨ♩

─ ╩ ∆╢≤⁸ ⌂ ╩ ⇔╕∆⁹ 

─○Ɑ꜠כ◦ꜛfi ╩ ∆╢≤⁸ ╙ ⇔√ ⅜ ≢⅝╢ ≢∆⁹ 

─↓≤╩ ⇔≡ ╩ ⇔╕⇔√⁹ 

 

 

S- ♀כꜞ▬ 11  

─  

 805 

  

 27 3 31  

   

 805 ≤DCF ⌐╟╢ ╩ ≠↑≡  

 ⌐╟╢  806 ⌐ ≢№╢≤ ╘╠╣╢ ╩ ╡≢

⇔≡  

 (1)    

   ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

  ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

(2)  7  

   ─ ─ ⁸ ─ ╩ ⇔

≡  

  ─ ─ ⁸ ─ ╩ ⇔

≡  

 0 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

PMⱨ▫0 כ ─PM ⁸ ─ ╩ ⇔≡  

♥♫fi♩   ─♥♫fi♩ ─ ⁸ ─ ╩

⇔≡  

 5 26 ⌐ ≠⅝  

 0 ┘ ─ ⌐ ≠⅝  

∕─  0 ⌐ ≠⅝  

(3)  

  ( (1) - (2))  

46  

(4) ─  0 ╡╩ 2%≤⇔≡ ╩  

(5)  

  

1 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

(6)  

  ( (3)+(4) - (5))  

45   

(7) ╡ 5.6  ─ ה ה ╩ ⌐

⇔≡  

DCF ⌐╟╢  805  



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

57 

 

  5.7  ─ ⌐⅔↑╢ ╡╩ ⌐⁸ ─

╩ ⌐ ⇔≡  

╡ 5.8  ╡⌐⁸ ─ ─ ⁸ ─ ⁸

⁸ ╩ ─  

 885  

  22.3   

  77.7   

─ ┘

─ ⌐ ⇔

⇔√  

│⁸ ₈ ₉ ⅛╠Ᵽ☻ ⁸₈ 3 11 ₉ ╩

⇔ 7 ( 560 )⁸ ₈ ₉ ⅛╠Ᵽ☻ ⁸₈ 3 13

₉ ╩ ⇔ 1 ( 80 )⌐ ⇔╕∆⁹ │⁸ ™⌐ ⅜

⇔⁸ ─ ≢│ ⌐ ≤⇔√ ⅜ ∟ ┘⁸ │ ≢∆⁹

│⁸ ≢ ♪כ꜠◓─ ╩ ⇔⁸ ≢ ╩ꜟכ◖☻כ♫⌐ ⅎ╕∆⁹╕√⁸

☻Ɑכ☻⌐│ ⁸ ⁸ꜞⱦfi◓♄▬♬fi◓⁸ ⁸ ⁸ ⌂

╩ ⇔╕∆⁹╕√⁸ │ ─ ⌐≡ ╩ ™⁸24 ⅜ ∆╢⌂≥⁸

╩☻ⱦכ◘╢№─ ⇔≡™╕∆⁹ 

⇔√⅜∫≡⁸ │ ♪כ꜠◓ ┘ ☻ⱦכ◘⁸∏╠⌂╖─ ≢╙

⇔≡⅔╡⁸ ה ⌐№╢ ≤─ ⌐⅔™≡╙ ─ ╩ ⅎ╢ ≢№╢

≤ ∆⇔╕∆⁹ ─↓≤ ╩ ⇔≡ ╩ ⇔╕⇔√⁹ 

 

 

S- 12 ↕╦╛⅛  

─  

 976 

  

 27 3 31  

   

 976 ≤DCF ⌐╟╢ ╩ ≠↑≡  

 ⌐╟╢  983 ⌐ ≢№╢≤ ╘╠╣╢ ╩ ╡≢

⇔≡  

 (1)    

   ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

  ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

(2)  6  

   ─ ─ ⁸ ─ ╩ ⇔

≡  

  ─ ─ ⁸ ─ ╩ ⇔

≡  

 0 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

PMⱨ▫1 כ ─PM ⁸ ─ ╩ ⇔≡  

♥♫fi♩   ─♥♫fi♩ ─ ⁸ ─ ╩



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  
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⇔≡  

 4 26 ⌐ ≠⅝  

 0 ┘ ─ ⌐ ≠⅝  

∕─   ⌐ ≠⅝  

(3)  

  ( (1) - (2))  

58  

(4) ─  0 ╡╩ 2%≤⇔≡ ╩  

(5)  

  

1 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

(6)  

  ( (3)+(4) - (5))  

57   

(7) ╡ 5.8  ─ ה ה ╩ ⌐

⇔≡  

DCF ⌐╟╢  968  

  5.6  ─ ⌐⅔↑╢ ╡╩ ⌐⁸ ─

╩ ⌐ ⇔≡  

╡ 6.0  ╡⌐⁸ ─ ─ ⁸ ─ ⁸

⁸ ╩ ─  

 716  

  14.9   

  85.1   

─ ┘

─ ⌐ ⇔

⇔√  

│ ꜟ♫Ⱶכ♃─ ≢№╢ JR ₈ ₉ ⅜ ╡─ ─

⌐ ∆╢ ⱱכⱶ≢∆⁹ 

ⱱכⱶ≤⇔≡ ↕╣√ ─ ≢№╡⁸Ɫכ♪ ⁸ ☻ⱦכ◘ ─♁ⱨ♩

─ ╩ ∆╢≤⁸ ⌂ ╩ ⇔╕∆⁹ 

─ ⌐ ≠ↄ │⁸ ⌐ ⇔≡ ⌐ ╩ ∫

√ ⌐ ↕╣≡⅔╡⁸ ─○Ɑ꜠כ◦ꜛfi ┘ ─ ╩ ∆╢

≤⁸ ─ ⅜ ≢⅝╢ ≢∆⁹ 

─↓≤╩ ⇔≡ ╩ ⇔╕⇔√⁹ 

 

 

S- 13 ▪ꜟⱨ□ ⱦꜟ 

─  

 1,680 

  

 27 3 31  

   

 1,680 DCF ⌐╟╢ ╩ ≤⇔⁸ ⌐╟╢ ⅛╠─

╩ ∫≡  

 ⌐╟╢  1,700 ⅛≈ ⌂ ╩ ╡≢ ⇔≡  

 (1)    
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   ─ ┘ ╩ ╕ⅎ⁸ ≤ ╘╠

╣╢ ⌐ ≠⅝  

  ╩ ╕ⅎ⁸ │ ⇔⌂™ 

(2)  33  

  8 ⌐ ≠⅝  

  ⅜ ∆╢╙─≤  

  ⌐≡  

PMⱨ▫1 כ ⌐ ≠⅝  

♥♫fi♩   ♥♫fi♩─ ╣ ⅎ│ ⇔⌂™ 

 15 ⌐ ≠⅝  

 0 ⌐ ≠⅝  

∕─  7 ╩  

(3)  

  ( (1) - (2))  

93  

(4) ─  1 ╡╩ 2%≤⇔≡  

(5)  

  

 ⌐≡  

(6)  

  ( (3)+(4) - (5))  

95   

(7) ╡ 5.6  ─ ⌐ ╢ ╡≤─ ╩ ∫≡

 

DCF ⌐╟╢  1,670  

  5.7  ─ ≤─ ┘ ─ ╡≤ ─

┘⌐ ─ ╩ ∆╢↓≤ ⌐╟╡  

╡ 5.8  ╡╩ ⌐ ─ ╩ ⇔≡  

 1,690  

  8.5   

  91.5   

─ ┘

─ ⌐ ⇔

⇔√  

│⁸JR ₈ ₉ ⌐ ∆╢ ⱦꜟ─℮∟⁸ ⱱכⱶ⁸ ꜟכ⸗ ┘

≢∆⁹ ≢№╢↓≤⅛╠⁸ │ ≢∆⁹ ⌐≈™≡│⁸ ≢ⱪꜝ▬

ⱬכ♩⌂ ╩ ─ ⁸ ⌐ הꜟכ◖▪◔ה꜠▬♩ה ╩ ⅎ╕∆⁹╕√⁸

≤⇔≡ ☻Ɑכ☻ ה ה ╩ ⅎ≡⅔╡⁸ ⱱכⱶ≤

⇔≡│ ⌂☻Ɑ♇◒≢№╢≤™ⅎ╕∆⁹ ⌐≈™≡│⁸24 ☻♃♇ⱨ⅜ ⇔⁸

⌐╙ ⌂ ⅜ ∫≡™╕∆⁹ ꜟכ⸗ ┘ │⁸ ≢№╢↓≤⌐╟

╢▪♪Ᵽfi♥כ☺╩ ∆╢╒⅛⁸ ⌐≈™≡╙ ─╙─⅜ ╦∫≡⅔╡⁸ ™♥♫fi♩

⌐☼כ♬ ≢⅝╢ ≢∆⁹ ─↓≤ ╩ ⇔≡ ╩ ⇔╕⇔√⁹ 

 

 

S- 14 ◓ꜝfiⱥꜟ☼⅔⅜╦╠↓ 

─  

 1,420 



 

 

 
 

↔ │⁸ ─ ─ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢

№╡⁸ ╩ ≤⇔≡ ↕╣√╙─≢│№╡╕∑╪  

60 

 

  

 27 3 31  

   

 1,420 ≤DCF ⌐╟╢ ╩ ≠↑≡  

 ⌐╟╢  1,430 ⌐ ≢№╢≤ ╘╠╣╢ ╩ ╡≢

⇔≡  

 (1)    

   ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

  ⌐ ≤ ╘╠╣╢ ⌐ ≠⅝  

(2)  7  

   ─ ─ ⁸ ─ ╩ ⇔

≡  

  ─ ─ ⁸ ─ ╩ ⇔

≡  

 1 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

PMⱨ▫1 כ ─PM ⁸ ─ ╩ ⇔≡  

♥♫fi♩   ─♥♫fi♩ ─ ⁸ ─ ╩

⇔≡  

 4 26 ⌐ ≠⅝  

 0 ┘ ─ ⌐ ≠⅝  

∕─   ⌐ ≠⅝  

(3)  

  ( (1) - (2))  

103  

(4) ─  1 ╡╩ 2%≤⇔≡ ╩  

(5)  

  

4 ◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

─  

(6)  

  ( (3)+(4) - (5))  

100   

(7) ╡ 7.0  ─ ה ה ╩ ⌐

⇔≡  

DCF ⌐╟╢  1,410  

  6.8  ─ ⌐⅔↑╢ ╡╩ ⌐⁸ ─

╩ ⌐ ⇔≡  

╡ 7.2  ╡⌐⁸ ─ ─ ⁸ ─ ⁸

⁸ ╩ ─  

 825  

  8.7   

  91.3   

─ ┘

─ ⌐ ⇔

│ ─ ╩ ⌐fiꜛ◦כ◔꜡╗ ☻ⱦכ◘╢∆ ⅝

↑ ≢∆⁹ 
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⇔√  ≤ ⌂ ╩ ⇔≡™╢ ╛⁸103 ─ ╩ ⅎ√ ≤⇔≡⁸

⌐ ↑╠╣√ ™ ╩ ⇔╕∆⁹ 

─ ⌐ ≠ↄ │⁸ ⌐ ⇔≡ ⌐ ╩ ∫

√ ⌐ ↕╣≡⅔╡⁸ ─○Ɑ꜠כ◦ꜛfi ┘ ─ ╩ ∆╢

≤⁸ ─ ⅜ ≢⅝╢ ≢∆⁹ 

─↓≤╩ ⇔≡ ╩ ⇔╕⇔√⁹ 

 

 

  

β ─ ⁸ ⁸  

β ─ⱱכⱶⱭכ☺▪♪꜠☻ http://www.jsl - reit.com/  

 

 

1 ─  

2 ┘  

3 ─ⱳכ♩ⱨ◊ꜞ○  

 

 

http://www.jsl-reit.com/
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1 ─  

 

│⁸ ⌐⁸ ⁸ ⁸ ─ ⁸ ⁸ ꜞ☻◒ ⌐

∆╢ ╩ ERI♁ꜞꜙכ◦ꜛfi⁸ ꜞ☻◒◖fi◘ꜟ♥▫fi◓ ⁸

│ Ɫ▬ ◖fi◘ꜟ♃fi♩⅛╠ ⇔≡™╕∆⁹ ⌐

↕╣√ │⁸ ─ ╩ ⇔√╙─⌐ ╕╡⁸ ⅜∕─ ─ ↕╩ ∆╢╙─≢│

№╡╕∑╪⁹╕√⁸ ⌐ ─ │ ─ ─╙─≢№╡⁸ ─╙─≢

│№╡╕∑╪⁹⌂⅔⁸ ERI♁ꜞꜙכ◦ꜛfi⁸ ꜞ☻◒◖fi◘ꜟ♥▫fi◓ ⁸

┘ Ɫ▬ ◖fi◘ꜟ♃fi♩≤ ┘ ≤─ ⌐│⁸

─ │№╡╕∑╪⁹ 

 
  

 

 

( 1) 

 

 

( 2) 

 

 

( 3) 

S-1 ☺ꜛ▬☻♥כ☺  27 5    178,390 

S-2 ♬♅▬ⱱכⱶ√╕ⱪꜝ27 ◙כ 5   14,860 59,920 

S-3 ♬♅▬ⱱכⱶ  27 5    38,031 

S-4 ╝™╕ ╢ ﬞ  27 5   70 58,718 

S-5 ▬ꜞכ♀ ה  27 3    35,765 

S-6 ▪◒♥▫Ᵽ  27 5    626,010 

S-7 ꜠☻♩fl▫ꜝ  27 5    37,430 

S-8 ◓ꜝfi♄  27 5    16,431 

S-9 ◄◒☿꜠fi♩  27 5    26,158 

S-10  27 5    88,190 

S-11 ▬ꜞכ♀  27 5    26,100 

S-12 ↕╦╛⅛  27 5    32,400 

S-13 ▪ꜟⱨ□ ⱦ  ꜟ 27 5    1,130 

S-14 ◓ꜝfiⱥꜟ☼⅔⅜╦╠↓ 27 5    76,400 

  14,930  1,301,073  

( 1)  ₈ ₉│⁸ ┘ ꜞ☻◒ ⌐ ╢ ⌐ ∆╢ ╩ ╖

╕∆⁹ ∂≢∆⁹ ⌐ ↕╣√ ╩ ∆╢ ↕╣╢ ┘ ─ ╩ ⇔≡™╕∆⁹ 

( 2)  ₈ ₉│⁸ ⌐ ↕╣√ ╩ ⇔≡™╕∆⁹ 

( 3)  ₈ ₉│⁸ ⌐ ↕╣√ 2 ⅛╠ 12 ─ 11 ⌐⅔™≡ ∆╢≤ ⅎ╠╣╢ ┘ ─

╩ ⇔≡™╕∆⁹ 
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2 ┘  

 

S- ☺כ♥☻▬ꜛ☺ 1  

 


