IR L 2

KENED]X

Realty Investment Corporation

TRTADARBEREEA

5E8HA (20094 B HA) REREAE F

<EHEF>

HREH
[REREREZ DK RIP28, [EEERASHAKK IPALE
2009F 10 ASHBREICEHLELT -,

20094104
FRTADR =k IR A MK ST

http://www.kdx—reit.com/

Eﬁm%@




o3 1

E8HA(2009F4A ) R EHE




FOHREMEEREF/ NS/

ERRBOHD

o 08/4#8

- JIE:
FAEEFFEAED
THEFEEEXES
BERE

LA PR A

B ENOI (Net Operating Income)

FFO (Funds From Operation)
RTHREOH
1A&YFFO

8,582
512

4,182
1,430

3,342

5,612
4,259
205 A
21,297H

16,711

08/10#f
(B7#)

8,456

299
4,477
1,445
3,123

5,923
4,269
205 A
21,345

MERIESDHR

08/10#f
(B7#)

09/445
(%)

8,204
A 192

4,600
1,429

2,434

6,030
4,356
205 A
21,780M

09/443
(gEsA)

HIFLE
A252

A792

+123
A15

AG39

+107

+87

g&

BR

FICTFBEZEFTABENRELGENT-CE(ETHALL A299BFM) IS BiED

ETHIE. ZARAR T8 B L1 2 ERAT S8 20 LT A S L H il 4%
E8HAT, KDX/NRJIIE JLEKDXTEZ E LRI L Bi8%

+2.7% (EEEXNENOEMEVESSZE£ERAORED)

(BE) RIS B EEFTINIERFIERLI-IGE:
E7412,8235 5 M #882926

+1.8% (NOEABEEERXBE+RMENE)
FFO=% HAfHI 25 + R (B AN B — A B S T i i+ A B S 554148
HBEODRTHEL

08/43
(%6HA)

waEHE
LA s

(BBEMA)

R

MRBFFFAEMRLE
MARBCEARILE
XM
WERTRER
HiRxm=

1N
R ey

230,520
128,314

38.9%
55.7%
68¥14F
248,625.52m
95.9%

239,648
128,087

41.2%
53.4%
6914
256,214.30m
95.6%

238,745
127,398

41.4%
53.4%
6744
250,364.42m
95.7%

A903
A689
+0.2%
0%

A0.4%

A0.5%

PEESIAE ER) BO1OL-UMEES 6248180
TSR PHFEHIRE L) (LR EEBORD

A2YE B RL FE A I4REILHE)
A53850m A23%
+0.1% A T4 RE JL95.6%. ABTH B! EHEER91.9% . (£5E97.5%

KENEDIX

FERIEROREDAZENET 2L0OTHY. Bl OIS DEFZFLENET2LDTEHYER A, TOMDEBBEITONTIE, &R -V EIELEN,

REIT Management

TINVY
%S s

NEDIX

®

Realty Investment Corporation




1

Crm

FIHUR I P

F9HA (2009F10AHA) ERKRDFTEDEE (200948 FH27H )

S @

RTHLE
taimEE
(C-A)

FHEL
1R REE
(c-B)

(2009/4£8)

(BEf:-ERaM)

=E 3E

EXER
SHLEREXRER (REHEANER)

SHiE R
= 2
EXNER
SHLXILFEF (REREERAFEZED)
BEAE
EEEELES
RTFREOKO)

ERNO(FBEERS=EAE +RMENE)

FFO (X4FAfUFIEE+ RIlRE & + FEEFTAA L)
(B3) TR E

(BE) MU0

(BE)PHDEE

8,204

4,740
2173

1,429
3,463
1,039

966
2,435
2,434

£ 8HA S 9HA £ 9HA
FEGE)
(2009/104A) (2009/10£8)
20094 20094F
6H 228 B 8H27ARE S
7,872 7,838
1,455 1,446
3,262 2,963
1,063 1,063
2,142 1,841
2,141 1,840
200,000 200,000

200,000

6,030
4,356
A 492
69—674114F

KDX/MEJIIE )L
LKDX{E %E)L

ST

Y VAL
67—664 1
T IS—k ALY
JTRASEAD

KDXZHEBXRE
L (&) S

A 445
66—659 1k

TIN—=RAY
EHAESEH

A500

+97
A594
A59%4

+47

A299

A300
A300

A231

GE) LR FEME T -EDFIREAEDTICES Lf:iﬁﬂi,_."—é%%wf&'d EBROLEHR S, DRETREOEICKYEETHATERNHYET .

T ATFRENEEORBEERLT LD TIEHY

FERIEROREDAZENET 2L0OTHY. Bl OIS DEFZFLENET2LDTEHYER A, TOMDEBBEITONTIE, &R -V EIELEN,

TINV
%S s

KENEDIX

Realty Investment Corporation



woa 2

A4 RE BRI ELER—R T4 A |




A4 RE LRI ELTZAR—RD4) A

AEALDI

|  BRAIBEL
(M) ’
N REUEER
’ =)L J E = | =
WA I74RE) MTREERSR ES 2220 160 miE G
2,128 GEE i 5.8%
5.6%
2000 | .
A I74RE N
88.5% 7
H"""--..____________.--""'"H;.
1,500 ’
1,969 1,939
1,000 ' .
28618M
| # 14.7%
500 Zhfth
REZEEE 5K
413%M 1,239f8A |
| M 207 21.3% o 639%-{/
0 :
E1H 28 3 FaH E58 6 ET1H 8
(2005/105K) (2006/43K) (2006/105K) (2007/43K) (2007/105K) (2008/43K) (2008/105K) (2009/43%K)
A SHEIEARBEUVIETTRRLTLET,
LENINY FY57 DL () (RIS DRI o 2 2% BEOMEME D LEEVO D DB TEYYETTERRLTOES, ges TNV,
b o MOSREF, FRERX, PRE, BX. AR HIBEREELET, K X
KE N E D IX | AEHIEROREDOAHEBNET ZL0OTHY ., BEEHOWE I OEHFEFEENET LD TIEIHYFE R A. TOMDERBRICOVTIE, BRA -V ETBIZE, E N E D I

Realty Investment Cor

poration

REIT Management



BEFTINNDERE —YHASBIZLZDBEEL T/ RE LADE SR

HAREBDOPREES T4 REILA~ADEF

FE., MHEBERES-A T4 RE )L (75 - /MRIR) S 53344 (440.1f8F) Z5TA

S35 A SF65HA S5 88 0
ZARAX®™ {EZERAT KDX{#EZ KDX/MAI  7a-bivy TIN-F VY
-E%ZWF et ET20 T2 wen e B Sl ENEHE
2006/5/10  2007/4/20 2008/2/1 2008/6/25 2008/7/30  2009/4/22  2009/4/30 2009/6/23 2009/8/27
M frE s rE BOEBE Fo4REN ATAREN ATAREN s s
) RAEFE RREFE Lien T 0 MASHE HAERE HFERE RREFE  RREFE  AREEE
17MEA  14UBF 034EM  368EM  1438FA  235EMA  70[A 12,18/ 11 88
SoEN A 20(EM 1605 31498 41.0EM 14780 2008 6.74EM 105EM 9.3(&M
FeElE S 1.6/ 1.3(8M 5.1%EH 3.0{EM A47(EA AO02(EM A2.1{EMH* A23{EM*
XEE(E
| FEEETH Hh 5 W% 55 A AEYERUORHEVERE FEEZTH
DA T4 AE JLEFEAH]
~— __
B - B DOFEAEE  (LREMHER—2)
- 1]
D sogzen ®TEmx g
REEKE 7.0{8H - 280.8{2HM
A 2K E 37.8{M 36.85M 71.7EH
os 44 8(EM 36.8(2M 358.5{2M 2l
&t i AT46{EM B
A309{EM
- #$Eg¥x 00 0
EERE Tl 55.7% — 88.5%
" W ' :
LR A OO L 86.0 E ERSEESREEEOATHTT. o
. KENEDIX

® >+
K E N E D I X | FEHTEROBHUOAZENET HLDOTHY. BEEHFOMEIOEFFLENLT HLOTREBHYF LA ZOMDEIBHFEITONTIE. ZIEA -V ETEBIZS,
REIT Management

“Realty Investment ( _orporation




FEIHINEG (FTE) Yt KDXEBEHEERE L

747 —RaZyR AU MBSO RIS

KDX&ZHEXRE /L

maw camBneRsmTE  (Cgem (@ ) gem (g >
BHETE ¢ 1,192.22m? 2009%4H1 54 | 6A | 78 |
FEFREFE : 9,594.00m?
BERY : 2009445 - | 2008/4/25 I R ;2;40@94;%
R EE Ry A— frotelg

: b ko= = 1
HRfSHEi s : 36 40005 5 = Rt EERUD S

241 35508 5 —
=  SMBBOEK |

SRR
S TFHRILSR USSR, & ENOTRRAOEERAOMS
BHRPETE RO DRSS —

. P[]
Il | 4325E7H

- B AR EEmEN20017, BREREXHE2.8m

IR EBEHE BRI —ZHERT L, RYA—E—TF EEEy %ﬂj}*_%‘; ? L
VORTLATILNAMIS R B Y —(2 K DR EHIE)

TS RT L GEEMBICH—K A R)

n ﬁ'_,;%*%iﬁ EJ_IEEH ...............................................................................................................................................................................................

F—OibEnS[ A APEE | eThdd. DOFORCFEEOANLLYELEERTY.
—ROHEEE EREE : " s < -
e — REEED 4 4 L e CASBEE (#%#i#s & B itAesTE 27 L)

i o i i | BEM OB BN CEHELE TS BFE,
N e T [ CASBEE& T E (B:4%kRCASBEE)
ey | B EAKTIE. BT RS —HEE LA RS R
wEn S CABRADBHESBER FHILT, ZOHIEICEREIND
i . o tEEE BB BEYOBREER LRI TEIENTED, AHETRE
[:iﬁﬁu%ﬁriﬁm;:gf*ﬁm . } %@tﬁ%g}ﬁ%ﬁz e VBB Ik BT CASBEES 7 2 11200444 5 &)
NELERRLOaR 2L ) | CASPECREE AR e
KENEDIX 7

® Fa
KE N E D IX FERIEROREDAZENET 2L0OTHY. HMEH OIS OENFZFLENET2LDTEHYER A TOMDEBBEITONTIE, &LV EIELEN, A e
REIT Management Realty Investment Corporation




o3 3

BEUHEDEE




EMHDEE —F T4 RE L DB EEE iR ES

o

AT4RELDRERDHRE (RERVFEFRE)

RERQFHYE(FE1HANSESH) : 8. 5% (FF)

o0

1994 14.8%
15 - 00y 09
0% YSEgE )
. 2.1%

N—

04 ‘

F15 #04 234 48 £54 #64 #14 EL $95

(F18)

GE) R DHIBIL YR ICZABLIBI T EHITEICFRIETY.

FT74RE )L iR RBFEDHFE

2009%4H8

97.0% (#BIL5X)
95.6%
(ZDMREFEZEFE)

92% 92.4% (#7712 7 )

90%

88%

86%

%&\Q’ &\Q@ @&&s @&Q’ %&&s Y&\Q@ «r&\% «r&&’ '\r{"/@s V&\Q@ %&'@’ %&Q’ %&«Q’ Y&\Q@ %8‘\% t{&&

P FE S E S S

1N
R ey

KENEDIX

<SHROFHH>
BERCTEEHMEEEL.
BEBEoHFzRESEL
BEETVNET,

HSH EOM ETH HM o)
HhER 4R 44 20 3% M %
fE/NEER 17 17 234 | 34 38tk
ZToM/F8E % 1 61 1244

FEHAR
BRE=

HERILNEX

Z Dt
RAfEEE

77 R FE

1048 4258 | 4558

3678 424A 95.6%

10.64- 8 10.24 8 10.67 8 92.4%

E: FHZEEHBEIEERA—X (TO7IL) DTFHIE,
EHHFTOTIIUTOEYTT,
2FLL EDEHFFT
-HAR e E R ICEIRT TR
D S EARE CRRIGRY(CZEE
R ICEAP IR T U

TINV
%5 Es

KENEDIX

REIT Management

FEHIIEBORBKOAZBNET HLDTHY . AEEHOME | OBFAFLEHNETHLDOTIEHBYF A TOMDERFRITOVTIE, BEA -V ETRLLZSL,

Realty Investment Cor poration



R TFEYHEOEE —Bimnig ) —o o B8 kAR RO MM L

)= DT BB LB ) —RT T D

KDX#{RETE )L
O HHIE @ EHER
& ERETR 3,292.13m sE6H F7H e &t
By 19944 518 W ERIRT
(R 2 8 210% 210% 210% —
mSERA 20084 3831H
HEL 1 1 1 3E
FriEih HEATREXHEERET—T B 1451
Euaht 504 9144 494 19044
HE - BEBEHHILY ) —NEERR - th T 1R (TR
ARt 84 2844 124 4844
» ) 3
KEEXBERYIBDY— 08 BA 3% 1 34 24 64
EETIRBEE0%NS100%~3| EIF Bl ot 3 24 54

BHY—RT7vTI2&D, BEEDOME L

(BE) BEREA D REILRBED)—RTYTERE BETIHFU D) L—2 3 & bIc kBB ERE
—=—KDXHRETE )L KDXESBE L CSIAERRIC
——KDXEAEKHEI)  —+KDXE/MEIL E'.)(J!'E'
100% mew TFFUMS DM - IEREEIZI OV TEYEESH LS =
/ ; TTUML DRSS EICEYEESHEEN
Sl ]( .CSHETE, AN 1—FyTTEO—K
S, 5%')-17“/7
/ KOXH#RATE L | L—>a it
40%
} l EBEHR. YLk S —ZIRiE R EE DB
20 EREBOTY F%yxﬁﬁﬂi%"ﬂfﬁ?dv FOEERIER=—X
l 18 5]

0% L !
“06/12 07/4 07/8 07/12 08/4 08/8 08/12 09/4 95%D1J:®§1ﬂ$ﬁﬁ

L ;
5 E ¢

I N
57T Ve

® r o ¥ ’
KE N E D IX FEMIERORBOAEENET HLOTHY. FMEHF ORI OENFELBNET LD TEHYF LA ZOMDEBBREITONTIE, &EA -V ETHSLY, | Khlzl |\|!1 EI( D l X 10
REIT Management Realty Investment Corporation




REMEDEE — A T« AEILDFHRE

FREMEFHRT UL ORE

E3H  HFaH HE5Hl HFeH) HTH HE8HA

(FM)
30,000
L OZBEBERAEER) .00
25,000 —T !
140 "bﬁ'* ......................................... >
20,000 I = =
5,940
120
15,000 P - -
6,640
10,000 e = = = 5
O mE ;
5.000 7,590 || || || | - (B8 OfegE
’ =]
200 | N
o 2010 RIE

T EHEMEFRENEZLEL, FHERICHLTHRAENARERIIEEZRX ST, RBREL. FHEREH
RERESTHHL-ABEENOEEEEN . R BRI PP THHL-ABEENEYBEORMN TS . &8

<SHEDOFEH>

RIACFBETISOEAZEHEE
Z. ABBRBHEFRFORE(CHL
EWIZHL. ZEHIROIEREE
BBEOHFZRVET,

EFAKEEEREALTNETS,
. FeHEE
HRZHUGHEUVEDERESZED) D ORIEE74
50 25Y% ERILNSX 0.0% 814 9
40 20 SRR () (135%) @) (O
o7 0 I Eh 22
% 140% 11.4% & B TEmE BW ZOMESESE A% 4 ok
. ’ (58%) (6#) ()
20 — v — 10%
Fal & = = | 75 4% 5 A81% 4 7
’ (A51%) () (74
0 1 1 1 0
-2 69 O/on FI74REILER A26% 1644 2214
% k. mEEE. EHENCHRZNE (3.9%) (164 (9t
o #y 4 o #y 4 HIE S HEEHOERE LS Ne——— T y—
3 AR SESHA Ml T SHeH Wi W T EEMEL, FHEHLIARO A LS REIHO
ey ups ot EHCEOSEL, THETH FEMTY, NIE
= ° EMBREALTOET,
RV, GE) TR - FR2 0 R 5 2B T A KBS A0 BT RE L (2FBLE DB OFHEH st ¥ Vg
KE N E D IX FEHTERORUOAZENETILOTHY. AMIEORSINEFLELZEMNLTILOTEHYFEEA. FOMDFIEERICONTIE, BRIV EFIBEN, | ]L\<||E|1NH ?[[I) l X 1 1

REIT Management




EEDHOEE —FA T4 RE LD ERKED KR

s (BRFET I8 ORK

(FM
30,000

25,000

20,000

15,000

10,000

5,000

8o

Foa

I o=

F ARTIULOZWNEHE

9,100 |
0
[=* % || |
10,400 || —
0
- oce || || ]
0 4,080
e * P
1,840
FaH %55 6 FETH 8

HMEEHREPEDE HEXIHEER S+, BHATE
HEMERZEHLHEICEH,. R ARSHPTRHL-AEENEDEORMNTY . EREHAX
mEMEAALTOEY,

4~ 8D

CRE

1BE

28

(A% iag

SHEBEHEDA

)
70

60 r

0

BEHNAEHRRVEHR(RENEED) DHER

10.3%

604

1 9%

1 7%

1 9%

11%

*‘*#ﬁ
(%)
B }
+£§J$ (B#h)

1 3%

1 1%

E4HA $E5H 647 ETHA ;?\[
~2.7% N4

-1%

SROAH>

BRET T ORI DNTIE,
RNMEFzERGEEL, TFHUF
AMEEZEOLSERETEICED

E 8

BEHEIRR (REER)
ELECES

( YRIFETH

o 8.1% 5.7%
== (43.4%) (10.3%)
" 77.9% -

Rkttt (56.6%) &)
B 14.0% A11.3%
"= (0.0%) “)

GE) EFBRISONDLT . LM EHSN -2
EEHLILDOTT,

20 -3% p : T = A
EUFTIUMDEFANEHEEFREHICEDE THUTERRA—ZD B FEEERA—X EHEQTHYEFEHA—X
TEEZE S, MUE M EMIEEALTOET, DEHE, MEE2EEEALTOETS,
d TNV 5 . z5 T 1 v E
KE N E D IX | AFEHTERORUOAEENET IO THY . AEIHOBE I OEBFEEZBENLTIHLOTIEHYELE A TOMDFIEFRICOVTIL, MBIV EIBEN, | K E N E D l X

REIT Management

Realty Investment Cx e

12



DD OEE - R— I )AREZEFRALES

THEEESXERDHIE
[B8HIPDELENEMA ]
EMEESHORNICLD ERFHRRNE = o e
BYEERAOHIR LE(-SRAHIM LA L L LL ot JELL
"TYFHEHMTHO—1E - NPHTENER -EEIO—DORELICLS KBEREIEND—KIZLD
EIE (RS 2L AE(L (2674 ha2 - TRIEF . ) FENEEEHMNEDHIRE ATFORERDOHIRE
1MBEBH/F AR 2BHM/E HIR 14785 /% Al

SF8HARA(C #9508 5 O Ell ik
#927.98 A M S (FRE) ORABIRZZER (BTEALL)

S®ROFGEH>

ZHOMEERME T HHIE
DA) v EREICE IR

BhEFML, BEEIRFD
BlEIZ51=HmEEHLET,

#HODE25EEITYTIZT LT
NFL.ETVT7EBIIBMEHEER |

EEDITIT1EH—ER
KEDEERUVEBOEIL

1N
R ey

TIN

o ® 2 e ¥ »
® >+
KE N E D IX FEMIERORBOAEENET HLOTHY. FMEHF ORI OENFELBNET LD TEHYF LA ZOMDEBBREITONTIE, &EA -V ETHSLY, I[-.<-|Il—:;1 |\|!1 EHD I X 13
REIT Management Realty Investment Corporatior




REDEOEE—TEEERUVIE

E F 5 DI

BAEHNELTISEG - PEDOHTE ooz 11B/A)

(BRM)
1,500

T

1,200
900}

600}

300

1,430

1,445

1.420 1,460 1,452

WS
| W IEEM-FH W AR |

FEEHIEM

ETHIEM

AN IETHR ESEEE LOMNIEFHTY,
2. IR MR LEOTESME (AR HERR) TT,

FEeHIEM FOMFH  BIOMTFH

<SEROAFH>
FETLIVMHDOZ{TIEX

WERBFHDI=., KRR
BN )a—FyTIEZELT
EFHEEZXIBICAIBLETY

A#LISd:DT=ACE DHIR

F9H  FH10H]

klr5g kkG,E kk7g kkgg ,.
555H] ZF6Hl SE7HY  Z8HA =8 38

. AERLREE . 35 128 151 399 809 903
WA ZATEO AL § -
(%) RitsE 35 163 7131 1522 2,425
[==] %) ”| 55 ,...“ ”| 55 73 .
AFLER %k BIEZE 0 HE=E 1948 0 A1) R ASE AL
F5H AYE 190BFA 244% XHAHIZKY, RKiggET
=6 s 174EFM 39.3% g‘ft%@ﬁ“zﬂ%%%ﬁﬂ"”:
=78 5¥E  132BFMA 31.6% ER S NEEREIE. REENEN L TEEM - PEEIRRLE-ELLT
. . WET BAZOHETARFEIEEBLTVER A
$E8Hl it 31EFA 103% ST CTIEER
ﬁ‘STlNVE‘rr @‘ST‘VFEI,
KE N E D IX AEHIIEBRORKDAEENETZ2LDOTHY . BMEISHOIG I OEFELENETI2LDTEHBYF B A TOMDFEEZEICOVTIE, BIEA Y ETELSLY, KEN E DIX

REIT Management

“Realty Investment Corporation

14



o3 4

B 755 B g




ZEMNGHFEE RFHRDT ARV ES

Ty DEFHBDSE EFMEOHEERLLTYNEE

WRHEHRA DT YREE (200944 A 30 B &K)

HNY (SR BABRERERTEPDLLETS
SRBELOBRIFTHARICE K RENTERRES
BiELET.

b [ CEHiEA® ORMEAS OBARAEK | EAEDERELESM (20094247308 F )
— s = e =HEREBE
180 STAINY 7
150 81T 2.9% *%ﬁfﬁ
_ BRhREmE I _
140 900 4.6% =HERBT
_ YErsaReT 22.4%
120 70.3 5.0%
19 8ss | || =ZFUFJEEE
80 - ' prye—— 877 8.3%
1153 BABRKRERTHOD
vy E— I T A D R —— SERRUFY
© o 997 $RAT 11.3% hR=HEFE
638 500 81T 16.7%
20 )
200 300 30.0 300
03 | ) B ) ) ) ) ) ) ) ) ) ) . ot~ o g
Dy mgk mur s wr mm mnr mr agk Ay o mn w mw o PERT T axmen
A1 BHRBISRFHRAZIRTHTYNERERLTLET,
2 LEAIFAANSI9AR. THIF10ANSEEIARTHY . AREZANDREHEIE—BLEE A,
(%51:20094F E 8%, 2009448 1 HH52009459A30HET) H =M = = i
3 BARERARAOSOBEASES HBEFELROE[ ] TRLTNET, SAEDRERFEELR o)
TyrDEFIEEIL - HiEFI5%E (2009%£4A 308K A) EIMK  EeMEX 2
: - - — L s N kot .
LB -EEENILE £ S0 51 7 PLSSTERERG 0895 eas s
R = FHEFBT 145 145 =
P = =g Yy s=gamiee | essssssssssssssssssssssssssasa s R R E R R R R R RN EEEEEEEEEEEEEEEREEEERRREE .
EBERIE5T I omEae B AR B AR 1T 110 120 0
T T . R L PR SO ..
HHTHIRIT 120 120 -
=ZEHRFUFJIRIT 98 98 =
FHEF 1.84% Pigs =BUFUIEEERIT 72 72 -
BR=EBTYE 904 M 9.1% Y2187 =
2 - PRl 25t i i 43 43
832.5(6F 84.3% e : 40 40 -
VLV LE S 59.9% REEARRU S ”s ”s i
& ENE 797 508 < T AN
=HERELENERE 17 10 A7
E EREHSFICETYI IO I —ERBER A, FYT IO I —F 80.8% T 8 0 AS
BT FEHLFIL203%TY, AT
[ERSAI=EBFIMICERHRTY TR BRI S EEHET. &t 867.5 867.5 -
ﬁt'ST!NVE“'r \'--‘H‘I\.‘F’,
KE N E D IX AERIEROREOAHAEBNET L0 THY ., BMlEHOIGIOBFEXEMET LD TIEHYER A TOMDEFEBEICOVTIE, RIEA-VEITEBZE, K E N E‘ I?I>\<. 16

REIT Management

Realty Investment Corp:



%€ RIS B 75 &

=—fHMFRELEROKRSHZIV M-I

BHFRELERDHER

50%
47.0%
40% v
0/7 5% L
35%
30% 1 1 1 1 1 1 1
F1HIR  F2X HIMK F4HX HSHX HeHXR FIHX HeHX

T BN TFRELER=HXRAFFAEE-REES ol

<ETHETOAEH> .y
X BEHICBVT, #MA—ROEFFEELERD )
30%5 H([END50%FEBEET,

NETOERE
QEDQTO—INIVATF7I)TIZEKBIIATAT7AFT U RIZEYI0%E F (XM D
50% LI TDEFIFRELRF M,

-ESHALIRIE, MIBIREDBEFERFTFAT. BEEDABETIZLICEY. &RSF
MR FFRELREME

BTN R PR EENEDHEITER

(200944 A30BEFR)

<SROFHH>

HRRRTOE AU/ £RE
HOBHEOT. &Y, ARFR
BEERE-FEDOEEARICEED
AHEITRY, RFHILLNLYD
HitemLET . T, YT
HFIIYFFFRELEZE
TSHLAREMEBHYFT

TEEICR DB E ZETFERDER

RITEERD B&EEANE BREH
HITFELE 1,000{E M 1,000{E M 1502 M
P 2009/2H 5  2009/5Hm5  2009/5HV5
AT EMMA 22E R 22E RS 24E RS

A HEES BEHRE 2T oy} FE R EEHE v

— __ EEFEFT2558U L |
Moody’ s Bal (#0'747°)  HIEE 90fM %1.74% 5% 2012/3/15 s
B AT ZRAT (JCR) At RHT47)  SE2EfE 30f8F 4237% 10 2017/3/15 —=— EEETT5FLUL |

TINV
e S E_r

TINY
S L

KENEDIX 17

KENEDIX

FEHTEROBHUOAZENET HLDOTHY. BEEHFOMEIOEFFLENLT HLOTREBHYF LA ZOMDEIBHFEITONTIE. ZIEA -V ETEBIZS,

nvestment Cory

REIT Management



QAT AV W)

SEOAE




EMTIERUGJI-REMTHMGEDIREZEFAEE S #

HEEDHER

BEDREX SHRDOEER

g SRR
f;ﬁ AI4RE L DFvyTL—h0a
HBEORE
.
- LINLYDRE D=6 D . B F S A E -
AR T RELERD SOOI (EE, BT Hég‘&é =
| ELEBESEOEA B A IARE L) ERDELL . o
o5 EEEEEADE LS =] -RRZFEOPREAF T4 RE
= RN ENEENORER | L o
REDHIS . REAOIE

- RFEAR D 2 Ek - RFHRD 528K I IrREDOELFIRA 1=
A v ORI . EHEEHEOESE e

- EFEOSHIL C BEALALYSAVAE—L - BREBNGERHE
o DD DREMAF vyl 2 TA— =R REA T RE L
) D¥ vy 70— T BEHER 53 @E’E
i  QAMIE. BEBRERE = SHPMICLSRBEROES “
= HERELT. BRI WL

KE NED IX FEHETHBORBDOHEENET 2LDTHY. AMEROKE DBREEENET LD TEBYEL A TORDIBEEIIOLNTIE. BEA—Y EBIIZ, K E N £ D I X 19

Realty Investment Col rporation

REIT Management



Appendix

HEEH




BRFEEL vy TL——E

(€ v R=pals]
L FyvIL—Fk L] FrvyIL—h
&5 e il WeiAk | skt W & ; Sgifite SESHAK | ATHIKL:
A| 1 |KDXBEAE313E )L 5,940 7,410 6,254 -3.5%  18.5% 4.9% 0.1%| | A|41 KDX$TTE286E JL 2,300 2,360 2,361 26% -5.6%  0.0% 5.1% 0.2%
A| 2 |KDXEA[HTE L 5,180 5,340 5,224 31% -7.6% 2.2% 4.8% 0.2% |A|42/BHEIL 5,400 5,680 5526 5.2% —2.4% 2.8% 5.5% 0.2%
Al 3 | RFHRIHEEEN 4,450 5,790 44831 30.1% -9.2% 29.2% 5.0% 0.2%| | A|44|KDXIEE L 2,100 1,640 2221 -21.9% -14.1% -26.2% 6.0% 0.3%
A| 4 |[KDX/\THEE L 3,680 3,810 34960 3.5% -43%  9.0% 5.0% 0.2% | A|45KDXAAEA228E )L 3,300 2,410 34541 -27.0% -13.9% -30.2% 4.9% 0.1%
A| 5 [KDXHEFIR EE L 2,533 2,530 25220 -0.1% -56% 0.3% 5.4% 0.3% |A|46|REAEIE L 7,600 8,030 7,636 5.7% -15% 5.2% 4.8% 0.2%)
A| 6 |RTBFFE L 2,450 3,090 24860 26.1% -52% 24.3% 5.6% 0.2%| | A|47|KDX$##E381EIL 4,700 3,420 4,801 —27.2% -16.6% -30.1% 5.6% 0.2%
A| 7 |FIKE&FWE L 2,270 2,910 2280 28.2% -7.3% 27.6% 4.9% 0.2% | A|48|KDX/IIUEERATARTE )L 3,760 3,300 39200 -12.2% -5.2% -16.0% 6.1% 0.3%)
A| 8 |[#HAKRE L 1,950 1,950 1866  0.0% -3.9% 4.5% 5.0% 0.2% [A|49|B#EI17EIL 2,710 1,870 2,706; -31.0% -10.5% -30.9% 5.6% 0.2%)
A| 9 KDXFITETHIZEE )L 1,610 2,090 1594  29.8% -2.3% 31.1% 5.1% 0.2%| | A|50[RKIBEILT 1Y 2,400 1,850 24990 -22.9% -15.1% -26.0% 6.0% 0.3%
A 12|RILER-ELA—E L 5,570 5,250 50461 -57% -45%  4.0% 6.3% 0.3%| | A|51|KDXEETH/4BE L 2,310 2,010 23960 —13.0% -6.1% -16.1% 5.5% 0.3%
A | 13| KDXSEETE )L 5,950 5,190 5807 —12.8% -18.9% -10.6% 5.0% 0.2% | A|52|KDX#H = USHTE L 1,380 1,090 1,397] -21.0% —6.0% —22.0% 5.4% 0.2%
A | 14|KDXRRIBE L 2,252 2,140 2469 -50% -10.5% -13.3% 6.2% 0.5% |A|53|KDX{EZmE L 4,900 4,490 4917, -84% -49% -87% 6.3% 0.0%
A |15 KDX;EHTE )L 2,300 2,660 23130 15.7% -11.6% 15.0% 5.5% 0.2% | A|54/KDXdLEE L 2,220 1,810 2,239] -18.5% -10.4% -19.2% 5.8% 0.1%
A|16|F{B24E L 5,300 5,030 52230 -51% -75% -3.7% 5.6% 0.2%| | A|55 Fi#pLAEE L 2,110 1,920 21780 -9.0% -6.8% -11.8% 5.4% 0.3%
A|17|BELEFA—RMIBE L 4,640 4,790 4,559 3.2% -11.0% 5.1% 5.1% 0.2% | A|56 KDXH{RETE )L 2,760 2,510 2967 -9.1% -5.6% -15.4% 5.3% 0.0%
A |18|KDXKFHFE L 3,500 3,980 34778 137% -27% 14.5% 5.2% 0.1% |A|57|KDXEBHETE )L 1,951 1,630 2,026; -16.5% -12.8% -19.5% 5.2% 0.2%
A |19 KDXGEHABTE JL 3,460 3,780 3365.  9.2% -4.3% 12.3% 4.8% 0.2% |A|58KDX&ERBEEIL 4,000 3,530 4,161 —11.8% -15.6% -15.3% 5.0% 0.4%
A |20 KDXFIHHETE )L 2,780 3,030 2890:  9.0% -59%  4.8% 5.4% 0.2% | A|59/KDXEAHEE L 1,864 1,650 1873] -11.5% —8.8% —11.9% 5.6% 0.3%
A |21 | KDXFTHBE L 2,690 2,830 2,679 5.2% -6.3% 5.6% 4.6% 0.1% | A|60 KDXEEEE L 10,250 10,600 10,152 34%  -0.9%  4.4% 4.7% 0.1%)
A |22 KDX$HEE )L 2,520 2,610 2,490 3.6% -6.5% 4.8% 5.7% 0.2% | A|61 KDXEHBTEE2E )L 2,200 2,130 2,268: —3.2% -4.9% -6.1% 4.7% 0.2%
A|23|KDXPEAE )L 1,950 2,370 1,963 21.5% —2.9% 20.7% 5.4% 0.2% [A| | ATZ4RELAR 193,910 192,295 196,934| -0.8% -7.6% -—2.4% 5.3% 0.2%)
A |24 KDXEMIZEE1E L 1,610 1,310 1535] —18.6% -14.9% -14.7% 5.6% 01% |B|3|3—rEBEA 1,250 1,040 1225] -16.8% -6.3% -15.1% 5.5% 0.3%
A |25 KDXEIfIESE2E L 1,560 1,290 1448; —17.3% -17.8% -10.9% 5.6% 0.1% |B]| 4 |Z/A—=hA VTR 1,210 1,120 12060 —-7.4% -10.4% -7.1% 5.4% 0.5%
A |26|KDXKIGHE L 1,580 1,630 1,651 3.2% -9.4% -1.3% 5.7% 0.2% |B|5 |7/ N\—FAYEWAE 1,180 1,120 1,151 -51% -6.7% -2.7% 5.4% 0.4%
A |27 KDX§BUEHBTE JL 2,350 2,450 2448:  43% -39% 0.1% 5.0% 02% |B|18|U4T WIEYHAE 1,800 1,510 18761 —16.1% -9.0% -19.5% 6.7% 0.6%
A |28 KDXTh RIRE )L 1,065) 970 1130 -8.9% -8.5% -14.2% 5.2% 02% |B|19ILCTURUYILRVAEE 5,353 4,720 5246; —11.8% -5.0% -10.0% 5.5% 0.3%
A |29 KDXEREFITEE )L 2,950 3,360 3206: 139% -0.3% 4.8% 5.3% 0.0%| |B|25|3—rFrfEIFEET 878, 819 864; -6.7% -59% -5.2% 5.3% 0.3%
A |30/ KDXFERRAE L 4,200 4,290 42200 2.1% -12.8%  1.7% 5.4% 0.2% |B|34|53T1+—HIIO 1,038 949 1,054;  -8.6% —7.9% —10.0% 5.8% 0.4%
A |31 KDXPIRT{HETE )L 1,400 1,310 14531 -6.4% -8.4% -9.8% 5.4% 02% |B| |EESE 12,709 11,278 12,627| -11.3% —6.7% —10.7%| 5.7% 0.4%
A |32 KDXZ KME L 6,090 5,830 6,339: -43% -13.9% -8.0% 5.4% 02% [C|1|IL—LER 9,900 10,900 100731  10.1% -7.6% 8.2%) 4.5% 0.2%
A | 33| KDX I HEETE JL 2,000 1,910 21460 -4.5% -5.0% -11.0% 5.0% 0.2% |C| 2 |KDX¥k&AKEIL 2,479 1,980 25460 —20.1% —17.8%| —22.2% 5.1% 0.2%
A | 34|KDXKEARE L 1,305 1,100 12870 -15.7% -9.8% -14.5% 6.2% 02% |C| |MHEERMERSR 12,379 12,880 12,620|  4.0% -9.4%  2.1%) 4.6% 0.2%
A |35 KDX\NEFE L 1,155 881 1,331] -23.7% -12.8% -33.8% 5.8% 0.3% aF 216,453 222,182
A |36 KDXFTBE L 1,305 844 1480 -35.3% -13.1%| -43.0% 7.2% 0.2%| iE:
A |37|KDX{#HIZE/KE L 6,400 7,010 6,619 9.5% -4.2% 5.9% 4.8% 0.2%) -
A|38|KDXTEEHBE L 1,500 1450 15571 —3.3% -5.8% —6.9% 53% 0| 1. ERISEAE. HIREHEAE. tREMEIIBRAARBENVIETTRRLTVET,
A |39 KDXFE/FIE L 4,400 4,050 48641 -80% -127% -16.7% 46% 0.2% %= by 45 0 [ S 0Ty
Al40|E/FIEEEIL 9,850 10,100 9,902 2.5% -9.0% 2.0% 4.7% 0.2%) BRI NARALEREAALTOES .

2. AR EHOF vy I L—E, BEHEEICEDSNEFHETT,
3. KDXBHEBREIZDW T, AERATREL TV ST OADHAEMEEREHEL TLOET,
BYEesCREMmEE6,0108HMATY,

(55 8HARETMAED TR E R (BTHKRLLE) ] (& E =1 DAER]
MHEHZENB AT B EHRRER

FrvIL—bDEE) HEETEHTERE
AI714REIL 0.2% —4.4% KA EEEHRASH
*=E 0.4% —0.5% BALihEWH%RX &1t IREELES

MBEER 0.2% -15.8%

TINY NV
s Es

A, i 5
r >
KE N E D I X FEHTEROBHUOAZENET HLDOTHY. BEEHFOMEIOEFFLENLT HLOTREBHYF LA ZOMDEIBHFEITONTIE. ZIEA -V ETEBIZS, KEN E D I X 21
REIT Management lty Investr or



ZAT74RE )L (Mg 3l EAHIEREEAHIERFBDHR

£ 14] E2HA £ 3HA E4HA E5HA £ 6HA ETHA
s 44944 511 594114 57%#
ZRIL5X , , 12,253 14,782 11,949 2,550}
%@ﬂﬂiaﬁlﬁl 7 34 393 1,456 2614 2,828 -408] -4129
-166 -46 156 225 792 796 -821] -2.431]
am,sﬁ(#wrxu» D) —72 364 4,744 9,174 15,659 18,406 10,720] -4,003]
ZRILS5 X 0.3% 1.0% 7.2% 9.7% 13.6% 13.2% 9.5% 2.0%
Z DR R RFE 0.2% 0.6% 2.1% 5.0% 9.0% 6.6% -1.0% -10.5%
AR EE -2.3% -0.6% 1.5% 2.0% 3.7% 2.8% —3.0'%j —8.6%
SHEREF T REILEET -0.2% 0.7% 5.4% 7.8% 11.2% 10.0% 5.5% -2 4%
(BAL:ETF) R AARRIERRRBENYETTRRLTOET,
20,000 20% S HIRIEL N A TS E AL TERLCOET
15,000 15%
10,000 10%

5,000

E1H F2Hl  FE3H  F4aH  FE5H

EEE

15

5%

0%

-5,000

B EHERA TARE LB EH) —— ERBREG TRELEE |

(A 74 REILVEIREHIEED T ZR (thig A1) ]

IS
TDMEREFE
" AR EE

KENEDIX

REIT Management

tsT‘”VE

Xy IL—rDES

& EFTIRE

ERTHER

—-5%

0.2% —4.4%
0.2% —4.4%
0.2% —3.8%

AERIEROREDAZENETZLOTHY. Bl 0BG OEFFLENETILOTEHYER A, TOMDEEFEITONTIE. BBV ETESEIN,

KENEDIX

22



—HRBEA DA REILDREMSE (TFTFUM D EEE R KE)

| FIAREILDIURTFH DK (FESHAK)
HEDW®R (ESHF)

IVETFHURR 5955¢

(50 (57¥01%) 10 ALt 4182k (72.9%) B A24 -

4.2% BERE29
BAIVETFULDEIE 22% 5-104 A 1335 (23.2%) ( %"a‘;ﬁ) ) 5.1%
o S 2E280
FR3TIURTFULDEIS 5.5% 5,7.ﬁ *ﬁ 229[_' (38%) -H-O_:ZGZ# ﬁ-o%
(B ERBEEATARELDLEIVRTFURER—F CE)A T4 RELTHEEBHLUSN DT FUMIEITS 291 - —
THUARIKIZEHHLR (EEERA—R)TY, RS (HRBEROER—RILHE D 28.6% EIFESR - INTE

AMUKR. B S I HHA—Z,

]

E N 14- 9"

EW-BEE ;;g‘y
N _ BEIER (ETH. Eelith) DR "o _ -
(BE)FTARELIVETHAOERS > | 27 AU EOFRR: 5T Fb 26% FuEx &R R
5t ERERHERIRLIE[$27F b 2 %

EHAKREF R CTRA DT T RAE L DT EHKE

HRLEX 20,500 20,400  A0.7%
T DRI FE 14,400 14,300  A0.4%
5 EE 11,100” 11,000 A1.0%

T4 RE V&K 17,600/ 17,500  A0.7%

I BERTMEFHLEYPHCEOTHEHNDOEHEETV 7 EOME TR 2B (BAXEE
PV T ERT 2FU L DEBFALN TR FSHTHNMEERSGTIE DO T ERKE,

RIREA T4 RE L D %51

KIRBEA T4 RE VTR =R FTILVGERKE
R DM ET IO > ZEENG vy aon—

(SE)EHIREDHER (%7 —5)

HER23K: KEE )L, hEEILOERIKEN99756 8 =100)

(%)
10

——RKEEL
—h R

REE)LIZHR
EHED/NSNFERE)L

90

80

70 L L L L L L L L L L
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008

GE) KEE)L: EREEH3 000U LDE L
&L L. EREEAN,0008EHS3,0008EDE L
HAR: CBREMRHAD T —HEHLLITT R T4V RERMERL
(EAfEI%200943 1)

L SNV

g'luIVPE

KENEDIX

| FERIEROREDAZENET 2L0OTHY. Bl OIS DEFZFLENET2LDTEHYER A, TOMDEBBEITONTIE, &R -V EIELEN,

| KENEDIX 23

Realty Investment Corporation

REIT Management



nRAAGE A B E R DR KL

TONTARROAVMPMEHEDELRFEH

o PREAMNBINZDRNILZRSIE
s ENKELRBEROHBFRUML
— NOIDRREGDIERIKE LM F@BEIZERL,
NOID#H-m LZBHELET .

NOI=BHKE x EEE—-—aXF

BESEICLAIPMERD—IEEE
— &EER _

TRTA9R TRTADR)—h-
FREREEA TRTA MR &
PM#?%—?E%E%

(R IZEEN) (REEEAS)

(S22 ZEE===0) LEee (This o —%)

(- ZER(ZRES) KR ZEE(FI(REN) |

6.79%

- EHKEIZEELE MEE IZEELE
=204

y—04

T ZREFOEEERE, RREDRAMK (FDSRK) DFH, BFEILRUHEE LA LSRR,
HAT: ZREEOT—2ELEICKEEERSER

CSERRICE D GEE DK

EENOIHEYDH (FAEE-FEE) CSER&E =Fa% i B & (Customer Satisfaction)zfiZ&
-#)J.D.Power Asia Pacific&@IL. BEE=TF ML, 77— ABZER
e -EBYOREFON—FELEEEEZDYIMICOVWTEZHOIHEEE NS
57—k -
FI4RE L =) 208 =) |
/ \
RIpH Y ESalis 2005412 20074 78 1 2009 TRFE
AR (55248) (5E580) I (5594A) ‘\
I
WY EE 20444 4444 : 58414 :
9:4% 06.9% 95.3% L T OFE 1008 B st 1 - !
2 80504 REE22480 \\ ,'
A BHORABBRARROBEEREHLTLVET, R /
BULEFOHBEAIEMBEALTRTLTVET, CEVES K5 84% 75 88% V- /
EEE78% WHXE81% \ L’
EBTHREEER MG EEAET, S~--
57T 1IN v Eg 5T INVy B
KE NED IX AAHEEROREDHEDNET 560 THY. BMIEEOHE OBHEEBMET LD TEBYELA. TORDEIBFRII DL TIE. BRA—Y EC BT, K E N E D l X

REIT Management

Realty Investment Corpe

24



TEMLGEMFFEE—BEREZTED B Y.

B2 ?EI'S
5"/ =

OSIES

AN —ATHTEIDEEZERETH—A T HBEIDEEZBROMRINEL, EEEROHEE - BREE—ERERRLEL-,

HIREDT =

$IT54
LG8

18 FUR#E

ERIEHDIRE
(2008/12 B4 #54)

FREZAOHBLOMER
)I7A4F AR D EHE

-REABALEDET

ERDVIFAFTRIZHT BT
MoDF R DIENE

T4 —Fazvb A2~ (200947
H)O)HR SATDHER.

67 AP1ETOIVIFAF VAR

1z J:éfEﬁ
NEER
HIET

)

5

/

J-REIT
HDWHE

iR E(2009F4H )

PR R HENS
27 e 40t
( NET oAl .
\ 60012 (27.8%) 1 (Z8EIF) J1 1,563{EM (72.2%)
4 N\ ;E*ﬁ \ 4
| 2,225 /4 ) k(EFﬁJ%qzﬁlﬁﬁ)‘ ‘ 3,909B A/
([ mREFE 538EM ([ | mmeEE 135280
| wreEE e1EM GHEE) ||  wrEEE 211E[
( toqzen s30E@ [ . N Ao4RENL 13928
FE 50f&M (wjﬁf‘ﬁ) TrE 62{&M
| mmmmmn oEm )| | wmmmmgms  100EA

HIRZEENDEL(2009/4)
i BEEAOHRIAERVES
qzﬂ@?ﬁgqﬁﬁ T (35EM) . FEIRNE
DEH YLHR ORI EE L.
( \( #RI5 8 (0.5%. 14, 24, 2.5
EEHBEAE || £.38) couzr oz
L U (2009/4) )
e N ( )
HEROFZN I (KDXIEZE
FTEEHER JL.KDX/NRJIE L) DFERNIZ &
. J rERBEBHLS )

ts"‘““s

INMEEX (FhAA T RE L.
FE. BHEEERLREEL

A MICFREEOB LIS

_EROHSSAEORN

- EEEROBHEOHERGEIHD
AL DEFEMLL)

-BEROBRENR~DER
-BEFRNROFTEEHER

p
AT ITHEBE D I

L—T4—X ETITF (2009/3)

L JCR &R E (2009/4)

(&)

250

200

150

100

50

X SBEFBMRBEUIVIET LERFIOHEIEMBERA,

250

| DBJ&EA

,,,,, M BEEERRE |

KENEDIX

FERIEROREDAZENET 2L0OTHY. HMEH OIS OENFZFLENET2LDTEHYER A TOMDEBBEITONTIE, &LV EIELEN,

REIT Management

7777777 1 900 ‘
| DHERERERIA
] o . . I S 1 DIBREENMEA ||
| | 1603 o | T
| | 1358
L] p_ | omas | nss | ] | goom®
| %o | -
| | 647
| | 338 300 300
20094 20094 20106 20106 20114 20114 20124 20124 20134
L3 TH L3 TH LH] TH L8 TH L#A
A EHIF4AMNSIAR. THIZ10ANSREIARTHY . KAREZADREHEE—BLEEA,
(5: 20094 L H#i(%. 200944 H 1B M 52009494 30E|35'C) & iy
| KE NE D I X 25



TR BFF5E

=—fgAE—

fBAZ—H FH21E4A30BEAICE T HEALDKRIEUT OB
A% | wam | seEsme
SFAINY 1,500  H20.10.31 H21.10.30
=EHRRUFJ 2,500]  H21.4.30 H21.10.30
45 | SEUFJER 1,000  H20.10.31 H21.10.31
I D A 1,000  H20.11.4 H21.11.2
(-l PEA 500] H20.12.8 H21.12.8
A [hR=HER 1,0000 H21.1.13 H22.1.13
. =EHRRUFJ 5000 H21.2.27 H22.2.26
=ZEHRFUFJ(1,000), =ZFUFJISEE (1,000) 2,000 H21.4.30 H22.4.30
EHEAS DE 10,000
1 | =#H4FEK(1,000) . =ZFFRFEUFJI(1,500) 2,500 H20.4.25 H21.10.25
g; ZHEKR 2,000 H19.10.31 H21.10.31
f;i = 3#4EKR (1,200) . SZEUFJIEEE (1,300) 2500  H20.7.31 H22.1.31
QZ =HEKR 2,000 H19.4.2 H22.4.2
> T ERERTEDRIAEAS /M 9,000)
= HE KR (3,750) . R = FH{E5E(3,750) . =FEUFIEEE,500) . Y742 (500) 9,500  H17.8.1 H22.7.31
YZix 500]  H20.10.31 H22.10.31
=3H¥ R (1,300) . =Z HmUFJ(800) . = ZFUFJMEEE (1,400) 3,500]  H20.7.31 H23.1.31
HEEH 2,000]  H20.2.29 H23.2.28
HEED 1,000 H20.6.30 H23.2.28
FR=HFER 1,250  H20.9.22 H23.3.22
HEZH 2,000  H20.7.15 H23.3.31
=ZEHRURJ 2,000 H20.9.30 H23.3.31
ERTREE 1,500]  H19.4.17 H23.4.16
g = FH{55E(1,500) . YZ7%:(1,000) H21.4.30 H23.4.28
HHZH (1,500) , =FHFRiEE SRR (1,000) 2,500  H18.5.1 H23.4.30
=ZUFJEEE 1,000  H18.7.14 H23.7.13
£ [=HER(2,200), PR =H{E5E(1,000) . YZ 7% (300) 3,500]  H20.7.31 H23.7.31
#] | =ZEHRIREUFJ 1,500]  H20.2.29 H23.8.31
f& |hR=HEF 1,0000  H209.1 H23.9.1
A _#1I7i(3,000) . 13 = H{5 5% (2,000) H20.3.31 H23.9.30
= H21.4.30 H23.10.31
E [ H20.5.1 H23.11.1
EMEPR%E 2,500  H18.12.1 H23.11.30
=HER 2,500  H20.1.10 H24.1.10
= 500 H21.227  H24229 (GX1)
HHETH 2,000 H21.4.30 H24.4.27
B ABURR & RIT 1000 H21.2.27 H24.831 (iX2)
RBUR 12 & R1T 3,000  H20.6.30 H24.12.28
BABURIREIRIT 30000 H189.1 H25.8.31
BABUR R & RIT 50000 H185.1 H28.4.30
EHEASE /&t 67,750
& it 86,750)

GE1

TUARRFAETER2IFSARBALLUKE, ABFR23F8ARBAETHEI0EAMERFE., FR2452A298 (24508 HAERF,

o® S TIN Ve  CE):iREEAETR2IEARANSLUKe, B BER4EF2 A KA ETEE0BHMERE, FH24F8A31BIZ80FHMER.

KENEDIX

REIT Management

YT9,

25%

FERIEROREDAZENET 2L0OTHY. HMEH OIS OENFZFLENET2LDTEHYER A TOMDEBBEITONTIE, &LV EIELEN,

2HERLTUTITEMLUIEE
CEEICIBRESRTE
SILTVIA—TEKER

i FDSCRmi‘—%ki;EﬁE;?E

(LTV= BRI EES
(ﬁf.;ﬁr*l;t%lrﬁo);iﬂskéﬂﬁa%fﬁa)%%ﬁ
0k
‘DSCR=(BEME+RHMEMNES) +
TR ILEE

HTFARFLYOEM

TRIBERELTV A 2MEHT—EK
E EEoBA * ;
DRBRERERETS
§®§ﬁﬁi(%%%®’ﬁﬁi€§t)l:#ﬂﬁ
2 :

* RIBRTHELTV =R REESE - ER
xR 0TS E
MREFRFHELTVIN—EKEZ LE-
BRI BERARNDEEEHT=IC
ERIEHTHOLT, AREREETSE
BIENTEET,

<{BEWH DTN >
CERANRFENER
LA —DIITITRLERF

KENEDIX

26



15 BR R UVIREE)

ERRER BEAKER TYMEER

BIMRER

REAEAR BN ICEDIEREAR : TDnet B H RV TLRAYY—R

s HXR—LR—DIZ LB FE B ER

A (ETOTLAN)—ARVRERIE
REBERVEBAR | REEIE | EEXTENBRE R BICRE)
h— LR —3 (HP) % L - B R 3 R B (WIREEEE DT
HPTO T http://www.kdx-reit.com Bk L R— (= kDR
WEBH A +&EALZIRDE http://www.kdx-reit.com/eng/
P REFARDEERE (HP) I REHASOEETOH
/ 7] 71> N . EEME
AEERHEE BERETH TR BIEREE HE
| FoaTLR—R(EX) |
HEASZOEH/S M REHHS BABRERA T HBAR (ARESEE)
EREERES; 1173 ¢ BEREH(FYMR) ERIEEA
LL S —OBAIES |
(B3) Sl sl o5 | | (BEEARERRAFITTISM
BEREOEHEE (EELWESD) HP7 e %o T TR
E R E R . 7:1/7(') )—X 12,439 12,997 15,813 R~
T T » R—bkT+YA— 9,001 13,990 13,829
e [N ERE - REER 3,345 5,853 10,052 WIRGBAR
* L 25 = m 3
ENRER (B 17 BERI5ER 5,685 7,492 9,692 -SMEL 804
N L SR == HYE:S PO
BIMRER (ZD1th) 11 B AR DK 1573 G 1015} WD —RE A
s 114 BE= 2,559 4,170 6,145 /8T yb $I700%R
KDRMH A by 5,465 5,577 5,569 BB 49240
gfm\_: ES il 2,297 3,100 2,373 B EH 491001
S TORAHAE 47,138 64,693 78,939
=
L SNV e T VNV p
KE N E D IX | AEHEIBFROREDOHEBMETHLOTHY . HEEHORGIOEBFZFLENLTILDTIEIHYER A, TOMDIERBIIDOLTIE, ZMIEA -V EIEILZE, K E N E D l X

Realty

REIT Management

Investment Corpol

27



JL 2R —— =9
:]:X é 1 0) 'Ik Y,
AMEENIEEONOISDHE LiiiegE—%8 SF8HIR(2009F4HA30HK=)

DA 204 D&BMBEETIESSH) magg CHAKADL
ODEOMERZA oS EEA - SAEEA K& XIS A ox(m) HoATAER
d—IERR Yy IR -AB3—F3F)L 25,317 12.65%

1 . ) . . SRSAN _ '
Wik | 227 | il | 124 | 160 BT (BRI R (HED) 17,023 8.51%
osik | 156 | 47.0 [ 8.5 | 29.0 BATRE—FSRAMERTH £ (E5E0) 15,769 7.88%
: | | | BARNSRAT - H—ERERBITHALHUERTED) 15,386 7.69%
F3MR | 10.6 48.0 6.8 34.6 BRERBATHRSH (BIED) 10,698 5.34%
matixk (6.8 46.5 6.4] 40.3 BEEEYEAERARTHRASH GEHFREEFETED) 9,344 4.67%
w58k [5.7] 484 5.1 40.8 T s T T T 8431 421%

. . 0 . RN)Ta— D3A4TY 613
e o I R SN [)
6% 5_4| 49 4 |5_0| 402 f)l«ﬁ/Z@/l/ 7/%13/(\_ A9 i 5,339 2.66%
5 H FI—R I\WAEAY NV IXITA AVRY 3388 1 69%
w78% | 8.1] 45.6 [5.4] 41.0 IR I FL=ZNR THIVE ' i
: BASH=ZHERIERT 3,002 1.50%
Mok [108] 425 18 45.4 g 113697 56.84%
0% 20% 40% 60% 80% 100% EFRTHEREOICHTAFAEREORDIS L. DEEMIUTEYIVIET
FIBRMERRIL (S EHIABRARSEOKR

FEEXSY S8HIK (20095F4830HES) RHERISHERGHE ®’HB A (0) REHAS
‘ : AR T4 h— L F1 T AR SA 2009/9/17 17,580 _ 8.79%
FARS mgry DRIV pape BROR ART by TS A MR R 16815  8.41%
i S H* SFATN—T A NEF T AT AVRARASY, TILT LS — 279 0.14%
BA-Z0Hh 6,345 95.2% 21592 10.8% BE T L—TiH MR 266 0.13%
= o ET 2 0 0 SF AT IW—T A=\l —H Y- ST YR 220 0.11%
%mﬁ%‘é@(gtu #Het) 66 1.0% 84,966 4256 mrmEmen 2009/7/6 16,146 8.07%
TOHEREA 103 1.5% 2,670 1.3% BH7 Ly AU A MR A 15077 754%
SNEFEA-NEEA 154 2.3% 90,772 45.4% HBRESHIH 1069 053%
a8 & 6,668  100.0% 200,000 _ 100.0% 27— BEBEEHEA= 2009/9/4 14,958  7.48%
] o 21T T+ B EKRAX S 2009/7/6 13,701 6.85%
ANREAIEEERA 47T EBR A 11,470  5.74%
IJILF—IL TILILS— 2231 1.12%
Z;{__ﬁﬁ;:;i?g’&’;gf'Iz"_"' 2009/8/4 10,869  5.43%

71 2007/5/22DPO%4. 2009/9/1 TR ET -

dAYTENTE, 2 2000000 (=5 ¥ BERAFIE5%ULD S $¥5 T
3 INIEIMEMBEA
KE NE_DIX FEREERORROHEBNET L0 THY. AMISORI OBBEFEBNET HLDTRHYELA. %0)1&?)51%%@[:0“‘([3@ BRAN—VECB(EAL, K.E| N E D l X 28

REIT Management



EIEEDOEFEOMZDHETRS

TRTF1VAXHDERBEAKRDIEROMGERE HRSHES

20096 A1HERIZHINT
Li5k&EEIE (BX5I{E) :988,000M (20074£5A318)
L5k R Z{E (BR51{E) : 100,300 (20084105 20R)

kS (A)
20,000 & & Offits (M)
BN L35 R Sl A%
T 873,180
7,000 1,000,000
I 900,000
6,000
1B 0L IGEF A Sl 800,000
LB ASME 593,096/
5,000 580,000/
700,000
0001 _An n/\rrfnv W% WM 600,000
3.000 500,000
400,000
2,000
300,000
1,000

. ) |‘

| | m‘m 'l 200,000

0 100,000
2005/7/21 2005/12/15 2006/5/16 2006/10/5 2007/3/6  2007/7/31 2007/12/25 2008/5/27 2008/10/20 2009/3/19

ks — KRB EEANKE
(2009458 K BETHDT—4)

[Ny
1IN s ¥ E
25T Ve 5

Y r ® % Fa
K E N E D l X FEHTEROBHROAZEMNETHLDOTHY. BlFEFOWEIOEFEFLEMNET HIOTRHYFEL A TOMDEBHFHEITONTIE. HZIEA -V ZTEBFZS, K_E_NED_I__X 29

REIT Management Realty Investment Corporation




RIREFBEDRREEA T RAEILADE

E RIRE

B A SO
: ER{SE 4% B 0D e 52 :
100EM UL
(1)
10212M 10 L E

©7sfEmLLE 25(BM K

S 100{BMEH (28494%)
: 524{8M

(2%4%)
17418M

25fALE
50fE K ©
(184ptf) :

¢ 50fEMLLE
L TsfERRE

(81nt) A
458{8M 639{&

25~ 75z 5L :

IEREEA DL

3,000 ki

10,000 Ll E
(15944) 296{8M

(5¥44) 337{EM
\

3,000mLLE

10,000 m i
(379944)
1,26518H

3,000~ 100007275 66.6%

| RWELBARHEIYRTTRRLTOES,

A4 RENR—rTHYA 58 #%31,939(EM ( 20094F4 A KBS )
S [RRBFEIER23E
T 194 1,415EM
(RREFE)
B MR DRE
(M AR FAE)
#HIH5X! f
34 1,239(8M B
s FEISRR e
19 13(%[ [Hth 75 #2 5B ] iR ‘
194 218M ZFDfth18E
T 176(%M
[3th 75 $2% B ] KRR FF - SRERAF
¥4 163(8M
[th A2 FE ERAR
194 49/M HEER
HREE
" 14.7%
% e
[RERREFE]TER =
199 22(%M %ggg
21.3% P
[ERZRFEE)HS)IR 63.9%
i 202{%M
’ [mgﬁ%éﬁﬁuﬁ
1 40{8F 2
@ | [(eremmmmmrzrn ) :
e 1M g 1R &L E
Mg (EM) (%)
#: HERHEE 49 1,652 85.2
1 #DSEEIE. FRER., PRER, BK., $8X. IBEREELET, z
2 401§F’Hi20085ﬁ4ﬁ25ElHS(?%GJKDX%EE?EI:“)LO)j:iﬁW)EHM%ﬁ%’G?‘O 7 EE d 286 147
3 SEIFEARBEUYVB TTRE. LR FRFERBREICKTILZSEEOEEDORBEEDOHRED “BEt 58 1,939 100.0
EERELDD ML U T EUIYIE TTRELTLET,

1N
R ey

2 FRERFKDXBHERELEZRSETIGERRELTVET,

TINYVY
%5 Es

KENEDIX 30

KENEDIX

FERIEROREDAZENET 2L0OTHY. HMEH OIS OENFZFLENET2LDTEHYER A TOMDEBBEITONTIE, &LV EIELEN,

Realty Investment Cor poration

REIT Management



R—=rI+VA B (FT14RE L)

(200947 A318#K#E)

BREEE (A 714X LE8H#)

8 g
R g wHES MEERH FriEH (H5A)" AR X T8 (0%0)2
A-60 KDXE&EEIL REBHRX 10,250 Fm20%2A 100.0%
A-40 B/ PFE¥EL HRHBERX 9,850 HRFN3748A 95.4%
A-46 REABILEL EERHBFRAR 7,600 HFI63FE3A 100.0%
A-37 KDx##F/KENL HER#HBF AR 6,400 EAFI57488A  100.0%
A-32 KDXZEXMENL HRABERX 6,090 HBHM61FE7A 86.1%
A-13  KDXEETENL RRBFRARX 5950 TR 645H 86.7%
A-1  KDXBA#E313ENL REBHRX 5940 HF49%F4R 100.0%
A16  E24E L #WENNREES 5300 M59F9A 100.0%
A-2  KDXTAEE L HRHBFRARX 5180 MRF6343A  100.0%
A47 KDX##iR381E L BWENNREES 4,700 HBFI634F3A 85.4%
A17 BHEBSA—RAPM43BEL FERHBELARX 4,640 ER4E 1R 83.4%
A3 HEEFBREHEREL HR A RE 4,450 HAHM62H1A  100.0%
A-39 KDXBE/FEL RS X 4400 FEF6344A 78.6%
A30 KDXBEERHENL HERERMBRIE 4200 FHRA4F11A 91.9%
A-48  KDXJI| ¥ BRETAHBTE L SR IR I 3,760 HBH6042A8 100.0%
75 § A4 KDXATHEL B AT 2R 3680  FH5%6R 93.1%
; %% A-18 KDXK#HREML BRBAERX 3500 FR2%10A 94.5%
i A-19 KDXER#RETE L HRHBERX 3,460 FR115F9A 75.3%
A-45 KDXAAEAK228E L HRHBERX 3,300 TR E4AR 61.1%
A-29 KDXEHEE L R EX 2950 T2 1A 97.0%
A-20 KDXFIRETE L RRBHRX 2,780 HAM62%10A  100.0%
A-56 KDX#{RETE L HRHATFHRERX 2,760  FE6ESA 100.0%
A49 B&EI7TEL HRNNBHEES 2,710  FH3ETAH 100.0%
A21 KDX¥HBEL TR EE X 2,690 k4% 2R 100.0%
A-5 KDXHEFREENL RE B EFX 2,533 4% 8A 88.8%
A-22 KDX¥HRIEEL BRNNBHEES 2,520  FH2%9A 93.1%
A6 ERBFFEL HEE SR 2,450 BAFI60%11A  100.0%
A50 HBRXEELT 12T RREE BX 2,400 MF63FIA 91.3%
A-27 KDX@BAETE L EERHBFRAX 2,350 k2% 3R 88.4%
A-51  KDXEHRrh/#EEL RERBHRX 2,310 HBHM6349A 100.0%
A-15  KDXEHETENL IR R 2,300 R 5% 9A 91.9%
A41  KDXHE286EIL RRBFEX 2,300 FRTESA 100.0%
A7 FIKEBLEL HRAERX 2270 HBFN63E11A  100.0%

TINVy
3 Es

KENEDIX

REIT Management

;I .

A4 RE L (58944) & &t

197,461

F1520.04F

1 BSEE L. AREEALPRELEE ERAZRESORELBEOAETHLTLET,
2 BERRE. BB LOFEFERETHLTVES,
SEHRICIX, 20097 A3 BEREELL T, BEBEHRTMEFHAL., MEE2LUTE#YVIE THEFHFRHLT
LVEYT, 20097 A31 BIRAETRED 266D THREBMIE TME L LI EEE(2009F7F31 BEH%)

X187 TY,

B
Al s MHES M ok (HBM)* R ERE (%)
A-14  KDXREENL FERMET 2,252  ERTE4LA 100.0%
A-61  KDXERHARTEE2E L HREER 2,200  F4E 4B 100.0%
A55  FBOAEENL RREHER 2,110 FRE24TR 64.3%
A-33  KDX{HItEETE )L RR#BEARRX 2,000 BAFI6346A  100.0%
A-57 KDXEZFHTEIL RRAFRAR 1,951  FR1248A 85.7%
A8 HEKXREL HE#HFHRER 1,950 ER54E58 100.0%
= A-23 KDXE&EIL REEHER 1,950 FRTEI0R  100.0%
g A-59  KDXEXRETE L HERFRER 1,864  F20E38  100.0%
* A9  KDXEB#IEE L HRHHEX 1,610 TRi44E68 100.0%
= A-26 KDXKIFEIL RRENVIREK 1,580  FRK44108 100.0%
A-38 KDXBEHEEL HERHFHERX 1,500  FHR44£108 100.0%
7; A-31  KDXPARiI{hHET E)L FRANIRE 1,400 EBFI6149R  100.0%
; A-52  KDX#H =IGATE L ER#MBFHRER 1,380 FER4F10A  100.0%
)t; A-34 KDXFMEKREIL #WENEERT 1,305 FER7E58 100.0%
A-35 KDXAEFENL REHMNEFH 1,155  EAFI604E128 85.6%
A-28 KDXTWARIREIL RRAER 1,065 EH3E5A 100.0%
A-58 KDXBHEXEL BHMELHEN 7,550 TR2144A8 30.4%
A12  RLBREVE2—EL KRFFHRS 5,570 TRI5E9A 87.9%
A-42  RHEL TRERRT AR 5400 BAFI57410A 88.6%
% A-53 KDX{&ZBMEIL 1B RER T 4,900  BRFN48467 95.1%
#  A54  KDXILEEWL KBRFFABR 2,220 TER6ETR 100.0%
A-44  KDXIBENL EHEET 2,100  BRFN59F2A 91.2%
A-24 KDXEMEEL1EL KBRAF KRR 1,610 TR5%38 96.9%
A-25 KDXiamiBgE2E L PPN 1,560 k5598 88.1%
A-36 KDXHrRENL HBRHRT 1,305  HAFIS847H 65.7%

3 IREERIL. 2000F7ANBREICHSTIEEEBE-EE R EBECRLTEON-BIETHY . /NEE2IZ TS
AA LTERELTLET, 2009F7831 ARETRAD L6644 D IR EEIL924% T,

FERIEROREDAZENET 2L0OTHY. HMEH OIS OENFZFLENET2LDTEHYER A TOMDEBBEITONTIE, &LV EIELEN,

sTINV g

KENE

DIX 31

Realty Investment Corp:



R—hI+)A—5%

s (&AM EE

)

BARE (BHREEER 204) wagw (20097 A31E5E)
R s WEES WA FRAEM (E5A): BERN REHE (%)°
B ?i"?“ C-1  JL—L#ER HREESRE 9,900  FER17E3A 93.6%
Eg% 'ﬁ C2 KDXfR&ZKE L BREEAR 2479  TH3E8A  100.0%
A IR ) &5t 12,379 F197.05 94.9%

REAE(EE6H) P

B MEES MR L (EBA): BERY? R (%)
B-19 LUTUARIYILIVAR ERERHBHRE 5,353  ER16%F18  100.0%
§ B3 a—hEA EREHFER 1250  FRIE3A 90.2%
8| B5  7A—MAVERTE  RREHEE L1800  FAI6528  97.8%
% B-34 45F«—HIIO BEENON 1,038 FH1842H  100.0%
B-25  a—hgfEET RRMBERK 878 ER17410A 92.4%
B-18  U#4d WIYAE dtimE LR T 1,800 ERTTE3A 96.9%
5 (611f) &5t 11,499 F 198248 97.3%

1 RSB AREEADNREL-EERAZREFTDOTESEOAHERBLTVET,
2 BESHT. ZRBLOFEEAZRBLTVET  AFHEICIE, 2009F7A31 AEEELL T, BFEETMEFHL.
INREI LI TRV CTHEFHELHLTLET,
3 IREEIL. 2000F7ANNBREICHSTIEEEBE-EE M AEEBECRLTHEON-BIETHY  /NE2IZTEERALT
SHLTLET,
4 B-4 F/N—bAYITTHERF(E£200946 23 BIZFEHILELT =,

t -, »
.%8% JLH:&E(T?{ZE)LZ%#) %ﬂmﬁﬁﬁﬁ ﬁﬁlﬁﬁﬁ
Mg Mg WHESR WEE T FiTEih (BHM) (BFH) FEHIEE S
7 Ex
wH =%  A-10  KDXINEIIEL HRAXERX 704 670  TER21FE4A
4+ N
A By
N @ A43  KDXEZE)NL EEEEmT 2,350 2,000 ERR214F4A
I NE
FOH FTHEE (EE2%4) 200958270 A
LOmEESE  FEEE
ik s BHES MR FREEM (EAMA) (BARM) AR
?;:;3 B-4  TRA—RAYTHE  ERHER 1,210 1,052 FR21468
7
B-5 TNR—PAVYERAR HEREAHFEX 1,180 930 Frk2148H

tsT‘”VE

KENEDIX

REIT Management

FEHTEROBHROAZEMNET HLDOTHY. BElFEFOWEIOEFELEMNET HIOTRHYFE LA TOMDEIBHHEITONTIE, HZiEA -V Z2 RS,

KENEDIX

32



AIO4REILTHGHERIE(ZET—421)

1. it B A = S B (RIEED)

FIREA T RE LD
BENLGTIUMNBDES

100ALLE
1.6%

30~99 A
B.0%

TAMD29 NDEZERT
HNDENE:93.4%

AT TERISERRAMERRN EERHATMECER) |
(RRERB B £ RICKEEERAREAER

5001 LL £
3,000 3k i
28.6%

BOOTEATH
66.4%

2 SR e Al e e

FIREA T RE LD
EAELAMYY

THLDOTREHYFEE A,

HAT: RIREEADKIEIZEDCBREAH (2007F3AKBHAE) (ERF BRI /OY—4vhEZE]
o ERTAE RREBUSRICRET 2E8A 71 REILD 55 CBREMIANAEN R EL THIE
LTWBELIZEITREIETHY ., BEAEELTLLERFEHOSRICETH5TRTOMUERRE

(/AR -1%)

(o sEEEy - EE|

8. HAMSXIS BT e R B K22 = DTS

(%)

24,000

22,000 r

20,000 r

18,000 -

16,000

14,000

12,000 -

10,000

.36
I 6.10

AR
8.12

6.79

1997/12 1998/12 1999/12 2000/12 2001/12 2002/12 2003/12 2004/12 2005/12 2006/12 2007/12 2008/12 2009/1  2009/2  2009/3
HFF: ZRERIRRE@OSR) DRFA I+ REILTHIR](2009458)

2009/4

9

N W A O O N

1N
R ey

KENEDIX

REIT Management

TINVY
%5 Es

| AERIEROREDAZENETZLOTHY. Bl 0BG OEFFLENETILOTEHYER A, TOMDEEFEITONTIE. BBV ETESEIN,

KENEDIX

“Realty Investment Corporation

33



A4 RAEILTHBIRE(ZET—452)

(FR/E) (%)
30 f 10.0
—XEEL —R= — XK
—pEE — —&nE = [

25

20

15 20 = L L L L L L L L
1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2001/4 2002/4 2003/4 2004/4 2005/4 2006/4 2007/4 2008/4 2009/4
E: KEEIL: EREEAS000ELLEDE L E: AFEYIFEAZThOME TESFELRNDAYSRELICH T HEERTAICKSEREROHFFIEY
hRIE)L: EREFEAHY1,0008EH 53,000 EDE )L 2. RRITHMDA - KFAMHR DR ERAFAEYZER
HiFT: CBREMBHIDT—2EHL LI R T4 RMAIER (EIRIEIZ200953A8) HAF: BATRBEMEROT —2E2LEITT R T4 RMIER (200954 B BE5)
Sb sy Al O SAIKA= DS 45 iy Al 0D 2E e 2 O) 72
(FH/8E) (%)
25 16.0 N _
— B — kR —EEE —EH — RE — KR —BEHE — &M
20 12.0
10.0
15
12.7FH
10 11.5FH 6.0
10.0FH
4.0
5 - 20 -
2002 2003 2004 2005 2006 2007 2008 2009 2002 2003 2004 2005 2006 2007 2008 2009
. RRIEEOSR (FRARX. PRE, BX, HIEX, E8X) OEREFEI00ITL LERR A RREFOSR (FRARX., FRE, BX, HiEX, EA5X) OEKREFI00IFLU LERR
HAT: ZREEDT —ELEITTRTAORMIER (EEEI£20095F47) WA SREEOT—4ELECT R TAIRMER (BEAIEI£2009445)
ﬁﬁsTlNyE.rr ‘\Es-[\:\'vEI)
KE N E D lX | AEHEIEROREDHEBNETIL0OTHY. HEISHOBEIOEFELENLTHLDOTIEIHYEL A. TOMDIEFEICIDONTIE, BBV EIELZE, | K.E_NE_DJ__X 34

Realty Investment Corporation

REIT Management



FOHREME B RFAES

ATHA (78 L (58

B2008/5/1 E2008/ 11/ 1
%2008/10/31  %2009/4/30 iR FREHRER

BAH ERals! H5H =L T RRRIADER

3 7,111 7,232 121 BRI 8298 8204 A%
’ d KE S 2 B
& EEUTA 5,847 5,985 138 ETMERSME Q) DFEHIED LB L B
8 HBEIA 1,263 1,246 A17 24P A & B T AN18492
) ZOMESELZINA 1,045 971 AT74 EXER 4,357 4740 +383 U— U ER KEXREDF D
D EXEISUNA 250 241 A9 3
14 IKENEEILA 668 559 A109 SHMEBIZLD
FDMIIA 126 170 44 BEEHSS EEMLE 3941 3,463 A478 -
THEESSENEEET A 8,156 8,204 48
T ESTHE 299 - A299 ETHI2YHFEAD €| 1,087 1,039 A28 -
Ve 8,456 8,204 A252
e =
i%;gg 2 e a STt SLEHFASE 1,007 966 EICREBEEERADET
ANFANER 406 494 88 EOHIESMM BT EME
BrsE 188 138 A50 2AMETIEEOREDIZLS L HA S FIl 2 2,880 2,434 A 446 - 21T HIC K B5EEN1E492
Z0H(%1) 234 163 A7l U= LT BREORD

BAEERNATE B3 F4E (NOI 5,923 6,030 107

REE S5 HE - 492 492 BemomtRL 67 A2 -2t 5EH
& &8 P REN 442 434 A8
Z D (%2) 190 210 20
EXER 4,311 4,740 429
BN 4,144 3,463 A681
= L)VIE:S 14 11 A3
XIFR 689 745 56 FIEDNLF
BEEANMEFIR 114 113 A1
REEEER 145 107 A38 EHLO—UFHHE
BEENERITEERN B 5 -
BEOXFEER 41 41 -
RIS E&{EH 5 5 -
ZDit 32 21 A1 FTHERASINEERS
EENER 1,034 1,039 5
BEME 3,124 2,435 A689
e e L L EE 3,124 2,435 A689
EARERBRRUEBERSE 0 0 -
L EM IR 3,123 2,434 A689
ATEA SRR R 2 0 0 -
LEAK A5 F 2 3,123 2,434 A689
1) ZothoER: RIZH . EFEHRENE
(%2) ZOMOEXEER: RERMN. EEREZAHREN. —REFZTEMN. SHETABMNE
sTINV, ‘S""‘ls_\

KEREH E D IX | FERIEROREDAZENET 2L0OTHY. HMEH OIS OENFZFLENET2LDTEHYER A TOMDEBBEITONTIE, &LV EIELEN, Kllzl N E D I X
anagement Realty Investment Cor

BATE A 1,445 1,429 A16
Zzg]réﬁg;#%mﬁ%l‘ B 3‘678 3‘603 A75 1 D gf-tjﬁmﬁ m_
THEEEE£IBH(A—B) 4,477 4,600 123

35



FSHIARAEME—SEMBREVOFT Yy 1T70—5EE

AIEA (BB 7H) L H (5E8H)
20084E10A31HIRTE 200944 A30HIRTE

EE(EAHM) LR HHEEAHM) =
13465 5.6 15941 6.7

¢ RERVTER:3,182BAMEM
(KDX/NEIIE JL. KDX1E S E L2 RiEI= £ BFERHURA & 52,6708 5F)

RERVES
ERRERVEERE
ZDfth

226,028 ! 222,699

¢ AHETEEE:3,108BHHELD

FHREEEE 225,510 221,895
s 10571 oo (B Q) 24V 443,054 B )

T 29,093 29,104

EEEmE 59,032 57,475

Bttt 126,813 124,725 ¢ FwITIOVRI4—DEM
EREEEE 285 286

fEHtE 285 285

EEEKERESF AE = 1
BEZOMDEE 232 517

EABERIIE 12 11

RAARTILER 213 498

BRERSEE 6
RIEEE
Blsr %
BEENERT
‘EOXRGE 88 47
5 239,648 238,745

mENEE
BERLE
aHEAS
RiheFE 321 310
AZse

Z D1t

*rva70-HEE

AITHA (BB 7H) L H (558HA)
20084E10H 31 B 7E 200954 A 30HIRE
£E(EHMA) £%E(HHM)

REENE
RHEAE

E%fggﬁ% ;f;g ;?32 ERXREDICLSFrya-T0— 9,279 6,961
FUNTFAIER 16 16 BEERBICLSFrya- 70— A14377 A13831
AEEE 111,561 ] 111,346 BEEHICLS vy a-TA— 5,659 A3121
i AR 124973 124,973 HER VRS REYOEHEE 561 2,007

" RRE 3123 2434 BERUBREASYOBERS 11,141

E BEAvVER A9 A 10 — -
g E S5 128,087 534 127,398 534 Bid R UBRE FENOMREE

BEMEESE 239,648 100.0 238,745

571

TINW E
€3 £y

s © )

* r Ad ’

KE N E D IX | AERIEROREDAEZENETHLDTHY . BEEHOIE I OBFFLENLTIIDTEBYFER A TOMDEEREITONTIE, JREA-VETEIZIN, Ku,lE| N EI' D I X 36
REIT Management Realty Investment Corporation




BEERGESTR

BEREOHR
(8 L__’E_‘D ig’iﬁf'*ﬁm% ,'
2,500

2,000
1,500
1,000

0

IR R~

S H28 E3Y FAY HEO5H HOH HTH HEey
€  HmEEEEER WA OREL

10Y-YnEBREDHRE

'\

18,000 T S
16,000
14,000
12,000
10,000
8,000
6,000
4,000
2,000

0

EH B2H WM B4 B5H HeM H7H FaM
m A EE FRGEANBIALY) wFTEE m T (Roh)

———

() | =7 EE’JM:‘EE% '

|

L SNV

Bt - ZEHI7ECE

)

&

SRIFEICEYRBDRELEEE MEIRE - HBED/INSUR

MiSREOREL

TEIES SRS
STHIY S| S5 g TyhfEEDE{E

& HeE M ERIE Y Bt it
- HEREFYoR ) —b~DERFIEYET

511\15

K E N E D I X FEHTEROBHROAZEMNET HLDOTHY. BElFEFOWEIOEFELEMNET HIOTRHYFE LA TOMDEIBHHEITONTIE, HZiEA -V Z2 RS, K E N E D l X

REIT Management

Realty Investment Corporation

37



J-REIT5 - A B ETIGFICEE T HEFIEIZDINT

J,_,JJJJfJ rj’j)J‘_’E 2 _/_/_> A% —J ___XA J r_F fﬂEJ
MEEREK ER-REDORERE EMEATHERENK (FH-LRFAERCETIBM-ExtE. & (B 2008/10/30 &%
B REREEE — < 2RFHIEFHE2009/1/27 L3I >
ERMLEEHMBEFORI KASHBAARESHMAEEE22FEIEORTEICE DX IETLMMEAN XL MBS 2008/12/11 J7A4+>R

[CEATIERZ/MABE  RBEITOENDELEE.

FERMBEMMCRBORERE HEEEMBELLTERAEESIICMERBEME., XAERMCEBET, BABRESM BABKER  2008/12/11 I74FVR
[ZDLVTY REGEICEDIE, RO OSRKE DIREL. xiﬁffﬁ“‘i%d)fi’fﬁﬁiﬁl:}a‘b\’ﬁ\EIZFIE& BT
REMIENODERB”EFEZ(T, BFMIEE T HEMEEGEEERMMEEDA. B
DEEISH LT BB ELEEEHIET HFETH,

MEE-FHEMSOFEE BARKEMAEOBEMAEFRBEEBL AL BEUEXZECEE-THEST ELRBEE  2008/12/15 Tr(FUR/

IED=-ODRERE] EEZIIXITEEEBYTIEV)—FOEHZFD-HDEERKS) BiR

[EFEHRADROHDREX SRHG-ELBYREK, BABREMAEOCBEILEREZTRALL-PR - REENDE (BH) 2008/12/19  £A&

xR ERYX R (BERREESSE) — <2009 EFTE 2009/3/27RE3L >

MERIERIEEARAEE] BREZAEFOERBRIE(AABLULEDOEREEANE. IIZEMEES)Z. AEESH BARRT 2009/1/22 74+ R
—ERIEZFIZDLNT HOBHRIBELL, EHIEEEANBEZCPEDEREHMEADTRET B,

TRIFMEGIEEEMIT BEZADSHICEHIIBEFR: SHRXAEERMIHESICIE, RIEEF14IXE1 BT 2009/1/30 HEiR

DIRELEE IS HE2SIZIBFAREEREIC. AHRXMENEZICEITIEENEEND,

[fE#IGABEEFREER - EHEACEBORNRE  EENLTEMBEFOEIICKY. —BHICERXITESEY BABKER  2009/1/30 I7/4FVR

BHEHDOEERIZDINT DELEZELTWVIHRLEZETH-OT, PRI, ZOERMNEEL, D, ZNEE LEF

PNREEBTIHIEXITFDELBYAHEL. M D BREARETEICENRAFTFNDLD

WMEIZFICZAHMFBLOE [BEZANLERTEELZZLEOHOEHEITIBAOBEREEICODLTIZENTERM BEfRT 2009/3/19  FEiR

HWEFICEHT HES FFHALDEBEEEADEZ

FAFFRIEEE—SHRE ZEENHEHOREBOONARERIIE YAIRERENSERSNSD) 2009/45E1T (BRRTF) 2009/3/31 EiR

MR AR [ EREAERICETIBFA- SRsE. BENRBESZARSE (BURT) 2009/4/10 &M%

EE-EMEMOMABIL (ER—KELT7UFDRIRCBABERIRERITEICLD
J-REITADEEMIEDIER)

MEERICEFESINDIAEY [D—F 07 I —TREREIZHVTI)—FZBELUTRERADEZ AL RINT, (BHER: T8 2009/6/2  TFAFR/
EREMIGEILI+— DOBHODEM QHNFUR, QIFAFVRIZDNT EilHitie B
L (5E5[E])

EST1N1"E

N 4
KE NED IX ARHAREOREOHEBNLT 560 ThHY. AMEEONE ONESEENLT 2L0THBYEEA, TOROTREFRI= LTI, BfA— ECEEEL, K E '\ E D [ >\ 38

REIT Management



FEEERSHORE BRE—HERE) RUEFREZADEHEA

TAT AIA =2 XM RN B 4L D — o225

AT EADILH A

KRXEFEOEE-HW BETEOHRE
ABEEADSROREEIELY 2008%128118 LER
e A ABEERAST OIFHRET
3 7
REMMDBE éze,woam el -
DBRNERT DR F—DBM 0o v
- B Yk 3 RN D AR R B~ FARFAORGR DA EFTEE = - e -
P b3t 2 1 R CHR ST E TRTAVATBEREEN
BREIFR=
EEAOBK TR xfiig TEES
SEEEAN
{REathat  (RELL
HhE HEPf W) 2(%)
TRF1OAGREE  ERPERHE_TH2BIS 6,450 100% ;;j‘;»gg (ﬁ))
BT AR E A AEEAEH RS HORE
EEEOMEER —
H&
RAEthzt  RALL v
= L W) (%) —
TRT49R )=k 21T Ao A=t
SRFOEREHE  ERSARHE_TH2HS 5805 90% BEEAAH R UPMAH
= =
FHEEEEASH HEHMERIEFU_THE1S 645 10%
&t 6,450 100% e EES27Y
PREEERIRLORE o EEE
= b 2 FHEEEEANS GREE—EB L)
- o 1040%125 BMEESH. BRENSHE
£ & B DEEHE MRS
= x = 202,24183AH8
TLEENE  ReEH
$$511Ny5:r @Esrlx';.sff
KENEDIX KENEDIX

FERIEROREDAZENET 2L0OTHY. HMEH OIS OENFZFLENET2LDTEHYER A TOMDEBBEITONTIE, &LV EIELEN,

“Realty Investment ( :“:;Pu::‘_nnﬂ

REIT Management

39



AE B0 ER R

rREEEASHOBRRREZO-

BERUVRE BERURE REXITHE
EABARSALEDER |
> |
FIEEFRE DRI DEE NV
e . S 1Y P 25 RE g
BT EHE Rt ; BRI AR5 12 OBINREI DR zas | &
1Y »|(BUHBEED) &
FIERIRE G| L OB TER ®E
FARS A RBIZEBEEIDRR |

E: 200956 A 11 BIRTE. MR B (L FET 1B HAMELTLET,
20094526 AIC EREEBREIO—ICERELELL,

FERRIG I <EE>FREEASHOWHER
& HEFEFRAELORSI & &EEFEREN

> AERE THEGET-HEEMERLEZ TORBERLE (V17 = LA

VoL DIHEEER > ERHINL: REMBOSEATREEEEDI0%
> BERE THEEELICLIEETMBRBETOREEEL > ISHREN - BSELED0.5% (FIEBEFRE DS E0.25%)
<SES>ABEZHASHOSEZES NHBREELY > REWE - REMEFEDS%ELIR

FigREARASORMERR

& JO/T4- TR AR

SEHEE SRR S SR AR SEOHA SR OHAl SR SR
g > EREEEBEH: FHERAD%-+ FHEELINE (B
et 7T 8 88 98 ERBIRE RT R 0 2%
. > EEBEHI: BAMR/SOEEEL T2
ERARAS 21 35 39 39 38 38 52 44 41 10_30%%'33_)20075';1 50—100;§H—>24075H|)4
mEHEs 9 7 9 8 9 7 9 8 > ITEREHEHMN: TEEBICEL-&%

(51:100-5005 F—5%. 10005 F-1{8M—457F +3%)

IBAEAREZ 11 7 7 ) 7 1 8 8

L SNV \s‘-"'ls_\

KE N E D IX FEHTEROBHROAZEMNET HLDOTHY. BElFEFOWEIOEFELEMNET HIOTRHYFE LA TOMDEIBHHEITONTIE, HZiEA -V Z2 RS, K E N E D l X 40

REIT Management stment Corpe




BEERASTHEREX

1N
£57 Vg

- ) ¢ =FEUFJEFERIT (BRTIGER
FEBEER o -OR7UELAKE) ERETY
" BEE® FFAORIZAL, FBIERE
fAAE Wi, LLIsF 2 — TR —ERTEIEEE
T ¢ rrTOREIGELARE
;-................-.-.-.-.-................-.-.-.-..: % 1L O E-% X*/E 5%A§ﬂ??f§é£;lﬁ$ﬁﬁ£i§
: ABEAER. HR s RERE R E SR REUHRIAT
BEE. ERFRE.
ARG EHRES AVTSATUR A T4 — o RS HERBITIHTERE
_ ggi‘égf&%iﬁ : B (RENEE LM, FYERE
" H I =i 3]
P UAMEREIE ¢ BELATAORM) e
Y BEA I : | N ) i
| FEBERR : ATSATUREES RTF AR () At
RS : ML GER e TBIEEEL
BEERNE
S 4JL
AR B ) o UEHTERG). 8RR
=5 Kth () ZEEETTFTAHAAG
¢ FRTADRTRNAF—Z#,
| I TREREIMERAHEZRZET. 7
e RFADRN— R TRD AT RA
WmE SETEDE
TL 352 s ] % 5 TH I B EER XEEEY
RAERE REGED 3 BEES o hRSHELMTICI2EMES
(ZHEED, A5
| o BERERRBANSHFr—K
| | | | 74+ AEITTHAE DIZER
ERTHRTAHR (M) At
BERE BEER EETE 1070 IR BA TR XBEE mE EE
gn—7 gn—7 g—7 gnn—7 gn—7 gNn—7 gn—7 iR MBCERE
BEOIE-0y EECER CEEQOBERE IsoE® R;EE PEEE-RE- REATRERYS : :ﬁigggigjz’;iﬁﬁfﬁﬁﬂﬂ
; . - . 5 — BELDEE i bt
REETSO - B T4 - BNOER EBERT-ERE TAAH L [HNTSERMDILTS(T
e R EE k& Dl v BT AE 2 AT —DBRBRERT. 75
EEIE FADRN) =R TRTARA
R waE
AVTSATUR
Fo49—

KENEDIX

REIT Management

FERIEROREDAZENET 2L0OTHY. HMEH OIS OENFZFLENET2LDTEHYER A TOMDEBBEITONTIE, &LV EIELEN,

TINVY
<5 E

KENEDIX 41

Realty Investment Corporatior




thinl
1]

TEEH

Neo

AEHRL, FROREDAZEMELTERSI=LDTHY . BREDERICOVWTODIRED S L -E1F-
BEXFEENLLEBLOTEHYFEEA,

RERITE TR TAIATHEREEA GUF. (RREEAILEVET) CHETIRBOM, =B
BERYT BT —2 IEEEDLICT AT A IR Y—h THRTA MR RH (U, (A EEEARH I EEL
=) MERLLER - T—2E A TN COET, T, ChBISHT AR EBRASH ORI ETOH
- $Il- 2O R RICET FREAEEFATOET,

AEEEASAE. EMERIRELEICE I (EMBERREIXETT,
FEHOABRICEALTIEIREETHY. EOABTDEEERVEREZRIATEIIDOTEHYFELA F
. ABEERSHAOSIT-HIMFCOVWTE, AREERIHOREDRBETRLE-LOTHY., TEL
LICEDORBENEERIEEILSNDIEEHHYET DT, HoMLHIT TERIZSLY,

%fﬁi‘?i?é?—@ -FEREFOEREIOVT. AREEARVAEEERARMAEI—VNOERZR
LAA .

FEHOABICE, FEDOPEOERBAICAHAISERNEFATOET S, ChoDERIIFREEZAD
FROKE. MBABRFZRLETILDTREBHYFEE A,

SR ABHOARICEZGITENH B EE, FAREEADKR—LR—JICFTEREZREB I SFETT

I N v o5 T N Vv g

o 57T Eg - a 5 . )

N "

KE N E D IX FEHTEROBHROAZEMNET HLDOTHY. BElFEFOWEIOEFELEMNET HIOTRHYFE LA TOMDEIBHHEITONTIE, HZiEA -V Z2 RS, K E I‘\ E D I >\
REIT Management Investrr





