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EABRBRIILAZEABRBEEZHROREMIE THRLTEHLTOES,

FI4RE)L T T EE D18 B

i) 55158 (12/1080) %1681 (13/4%)

50 18#4&H0 w5168 (13/4%1) —E17H (13/108))
o R

40

30 s

20
32

10 24 . 22

o] | | .

L8 HIEL %

ELBPRICRET 54 T RE L OHRE mISEH+ 5 SATHR O MR MEELZ tLEL . B EHEEED
HER (LE-1RIEV TF) EMBRN—XTRBLTVET,
F2: FHPICIELEMEIC OV TIRERGH R OFMEZ AT RTERLATLTEELTOEY,

FAR—TRBONAREETMEBADAALLETE ) [FHEHE). [EABIEE T, F17H (13108 RITRET ST 71 RAELZRIZHHLTEY, TEHFOMHEHHRRALIRNTOET,

EERLEABHESPMHRFE2MLUT. EAEBRBAIEARBELEEALTEHELTLET,
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EA17HI (13/108)) kK EF T MEELZTHEY —& KENEDIX

HR 15 {45 178
(BFM) (2013%E10A31H B R)
3 5K o S AT 4 i 5E 7 EfEExTE | SEEFEEX
(5AA) #IT 5 S 98 {f L
(A) (B) (©)+(B)-1
AO1 KDX B A&#E313E )L pil] 5,940 6,030 6,470 4.6% 7.3% 6,400 4.7% 70 1.1% A0.1%
A03 REBEAEENL B 4,450 4,281 4,780 4.9% 11.7% 4,940 4.9% A 160 A32% -
A04 KDX/\THEE L pil| 3,680 3,421 3,390 4.9% A0.9% 3,440 5.0% A50 A15% A0.1%
A05 KDXH B iR L EJL pil| 2,533 2,426 2,270 5.1% A6.4% 2,250 5.2% 20 0.9% A0.1%
A06 RBFFE L TEER 2,450 2,424 3,030 5.4% 25.0% 3,030 5.5% - - A0.1%
AO7 FKEF L EIL BB 2,270 2,236 2,240 4.7% 0.1% 2,190 4.8% 50 2.3% A0.1%
A08 #WEAKXREEIL Pl 1,950 1,837 1,710 4.9% A7.0% 1,740 5.0% A30 A17% A0.1%
Al12 RILAR - 2UE—EL K# 5,570 4,447 4,680 6.3% 5.2% 4,610 6.4% 70 1.5% A0.1%
A13 KDXZERT E )L TEER 5,950 5,670 4,350 4.3% A23.3% 4,320 4.4% 30 0.7% A0.1%
Al4 KDXfRAE E L B 2,252 2,349 1,950 6.1% A17.0% 1,950 6.1% - - -
A15 KDXERT EJL TEER 2,300 2,214 2,200 5.2% A0.7% 2,200 5.2% - - -
Al6 HiB24E L TEHHR 5,300 5,023 4,000 5.7% A20.4% 4,000 5.7% - - -
A7 KDXFE L E L TE 4,640 4,533 4,200 4.7% A7.4% 4,120 4.9% 80 1.9% A0.2%
A19 KDXEHAET E L pil| 3,460 3,186 3,160 4.5% A0.8% 3,150 4.6% 10 0.3% A0.1%
A20 KDXFI5HET E L TENBR 2,780 2,826 2,430 5.1% A14.0% 2,420 5.3% 10 0.4% A0.2%
A21 KDX$T18 E L TENR 2,690 2,676 2,380 4.6% A11.1% 2,640 4.6% A 260 A9.8% -
A22 KDXFiEEE L TE 2,520 2,397 2,160 5.9% A9.9% 2,160 5.9% - - -
A24 KDXEERRIZELE L B 1,610 1,498 983 5.9% A34.4% 978 5.9% 5 0.5% -
A25 KDXEERRIE 2 E L TENBR 1,560 1,339 978 5.8% A27.0% 990 5.8% A12 A12% -
A26 KDXA35 E )L TENH 1,580 1,529 1,370 5.5% A10.4% 1,420 5.6% A50 A3.5% A0.1%
A27 KDX§8 & T E L K# 2,350 2,355 2,330 4.9% A11% 2,360 5.0% A30 A1.3% A0.1%
A28 KDXT5 AR E L BB 1,065 1,111 680 5.3% A38.8% 700 5.4% A20 A2.9% A0.1%
A29 KDXER#TE E L pil| 2,950 3,145 3,340 5.0% 6.2% 3,340 5.1% - - A0.1%
A30 KDXZE R R H E L N 4,200 4,048 3,750 5.1% AT7.4% 3,680 5.2% 70 1.9% A0.1%
A31 KDXFIRIT{HET £ )L pil| 1,400 1,379 1,140 5.4% A174% 1,120 5.5% 20 1.8% A0.1%
A32 KDXZE KPIE L B 6,090 6,194 4,510 4.9% A27.2% 4,380 5.0% 130 3.0% A0.1%
A33 KDXEMERT E )L pil| 2,000 2,099 1,850 4.9% A11.9% 1,820 5.0% 30 1.6% A0.1%
A34 KDXAERE L pil| 1,305 1,146 1,050 6.2% A8.4% 1,040 6.3% 10 1.0% A0.1%
A35 KDX\EFE L K 1,155 1,272 979 5.8% A23.0% 914 5.9% 65 7.1% A0.1%
A36 KDXFT# E L BB 1,305 1,436 886 7.3% A38.3% 892 7.3% A6 A0.7% -
A37 KDX#ZE / KE L TEHH 6,400 6,571 6,180 4.7% A6.0% 6,170 4.7% 10 0.2% -
A38 KDXTEHTTE E L TENR 1,500 1,565 1,130 5.1% A27.8% 1,130 5.2% - - A0.1%
A39 KDXEE/ FIE L TE 4,400 4,754 3,380 4.4% A28.9% 3,380 4.4% - - -
A40 R/ MEEEL B 9,850 9,818 10,300 4.5% 4.9% 10,300 4.5% - - -
A41 KDX¥T 5286 £ )L TER 2,300 2,369 2,250 4.7% A5.0% 2,210 4.8% 40 1.8% A0.1%
A42 BREIL pil] 5,400 5,321 4,990 5.5% A6.2% 4,960 5.6% 30 0.6% A0.1%
A44 KDXfll& EJL X# 2,100 2,113 1,460 6.0% A30.9% 1,410 6.1% 50 3.5% A0.1%
A45 KDX7<A K228 E )L B 3,300 3,426 2,120 4.8% A38.1% 2,120 4.8% - - -
A46 REABILEIL Pl 7,600 7,598 7,450 4.5% A2.0% 7,440 4.6% 10 0.1% A0.1%
A47 KDX$T 18 E381 E L (¥3) B 5,800 5,771 4,010 5.8% A30.5% 3,970 5.8% 40 1.0% -
A48 KDX) || ERBITAHT EJL TEHHR 3,760 3,704 2,990 6.1% A19.3% 2,990 6.1% - - -
A49 B#EI7TE L B 2,710 2,580 1,570 5.8% A39.2% 1,570 5.8% - - -
A50 KDX;:th R K#E E L EN 2,400 2,431 1,500 5.5% A38.3% 1,490 5.6% 10 0.7% A0.1%
A51 KDXERTH / B E L TENR 2,310 2,317 1,770 5.1% A23.6% 1,720 5.3% 50 2.9% A0.2%
A52 KDX 4 H =I5 8T E )L TEER 1,380 1,368 959 5.1% A29.9% 924 5.3% 35 3.8% A0.2%
A53 KDXIEZ @ E L BB 4,900 4,752 3,310 6.5% A30.4% 3,450 6.6% A 140 A41% A0.1%
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S17H1 (13/108)) R E sz &= T H|EIY — & KENEDILX

i A R 15 fifi 4 17
&8 (BHEH) (2013% 10A31B K X)
341 5K o S AT 4
(HAM)
(A) (B)

A54 KDXALE E L TEER 2,220 2,158 1,530 6.0% A29.1% 1,530 6.0% - - -
AS55 HELAEEIL B 2,110 2,138 1,550 5.2% A27.5% 1,550 5.3% - - A0.1%
A56 KDX{RET £ )L B 2,760 2,878 1,940 5.0% A326% 1,890 5.2% 50 2.6% A0.2%
A57 KDXAEZHHT E )L EN 1,951 1,959 1,370 4.7% A30.1% 1,380 4.8% A10 A0.7% A0.1%
A58 KDX&HEBEE L K# 7,550 7,289 4,800 5.1% A34.1% 4,780 5.2% 20 0.4% A0.1%
A59 KDX %5 ANHT £ )L B 1,864 1,763 1,330 5.2% A24.6% 1,310 5.3% 20 1.5% A0.1%
AB0 KDXH& 3 E L TEER 10,250 9,486 8,250 4.8% A13.0% 8,250 4.8% - - -
A61 KDXEHAET 52 E )L X 2,200 2,274 1,870 4.5% A17.8% 1,860 4.6% 10 0.5% A0.1%
A62 INBITGE L TEER 3,080 3,009 3,190 4.9% 2.9% 3,040 5.0% 150 4.9% A0.1%
A63 HERATGE L N 2,620 2,780 2,570 5.1% A76% 2,580 5.3% A10 A0.4% A0.2%
AB4 KDX B A&#5216 E )L B 2,010 1,939 1,840 4.5% A5.1% 1,810 4.7% 30 1.7% A02%
AB6 KDX#i7E E )L RENER 6,800 6,851 6,420 4.5% A6.3% 6,400 4.5% 20 0.3% -
A67 KDXSRE—TH E L pil| 4,300 4,276 5,000 4.3% 16.9% 4,860 4.4% 140 2.9% A0.1%
AB8 KDX B ARI5AHET EJL pil| 4,000 3,997 4,350 47% 8.8% 4,350 4.8% - - A0.1%
A69 KDX/NFRIEISET E L TEER 2,870 2,596 2,720 7.0% 4.8% 2,760 7.0% A40 A1.4% -
AT70 Jt&sAEL pil| 2,005 2,050 2,050 5.6% A0.0% 2,050 5.7% - - A0.1%
AT1 KDXER 15 E )L pil] 4,670 4,653 5,040 4.7% 8.3% 4,940 4.8% 100 2.0% A0.1%
AT72 KDXE &I EJL pil| 4,590 4,873 4,870 4.9% A0.1% 4,800 5.0% 70 1.5% A0.1%
AT73 KDXF& 18 £ )L X#¥ 2,710 2,850 2,850 5.1% A0.0% 2,850 5.2% - - A0.1%
A74 KDXFTEAIBE L pil| 2,300 2,241 2,480 4.5% 10.6% 2,480 4.6% - - A0.1%
AT5 KDX B A 15 5207 E )L TEHHR 11,270 11,497 11,600 4.6% 0.9% 11,600 4.6% - - -
ATT RETEEELT TEER 1,280 1,272 1,560 4.9% 22.6% 1,550 5.0% 10 0.6% A0.1%
AT8 SI)IERATE L TEER 1,267 1,311 1,370 5.8% 4.4% 1,330 5.9% 40 3.0% A0.1%
A79 KDX% i BERATE L B 7,327 7,826 7,600 5.1% A2.9% 7,700 5.1% A 100 A1.3% -
A80 £HBEABEEHCEL B 4,158 4,249 4,050 5.5% A4T% 4,050 5.5% - - -
A81 eBR’EL TENHE 950 1,051 1,030 5.8% A2.0% 1,030 5.9% - - A0.1%
A82 KDXEHAHEH E )L pil| 2,770 2,784 3,350 5.0% 20.3% 3,320 5.1% 30 0.9% A01%
A83 FRyoREIL pil| 6,120 6,156 6,700 5.4% 8.8% 6,600 5.5% 100 1.5% A0.1%
A84 KDX&EH EJL TEER 2,800 2,864 3,290 4.9% 14.8% 3,200 5.0% 90 2.8% A0.1%
A85 KDXHEEE /L X 1,880 1,900 2,260 5.0% 18.9% 2,230 5.1% 30 1.3% A0.1%
A86 KDXKE EJL pil| 2,020 2,137 2,380 5.7% 11.3% 2,200 5.8% 180 8.2% A0.1%
A87 14 F—E7BARIEBSAEL (x4 Pl 2,200 2,225 2,270 4.9% 2.0% 2,230 5.0% 40 1.8% A0.1%
A88 Welship #7718 E )L (x4 X 1,900 1,915 2,140 4.9% 11.7% 2,140 4.9% - - -
AT4RELEH 274,218 272,363 250,235 5.1% -8.1% 249,078 5.1% 1,157 0.5% A0.0%
BO3 a—+EBEA TEE 1,250 1,146 973 5.3% A152% 973 5.3% - - -
B18 U3 BEYHLE B 1,800 1,745 1,560 6.4% A10.6% 1,560 6.4% - - -
B19 LOTFURUYILIVAE TEER 5,353 4,847 4,600 5.1% A5.1% 4,600 5.1% - - -
sE=aH 8,403 7,739 7,133 5.4% -7.8% 7,133 5.4% - - -
co1 7 L— LR BB 9,900 9,643 9,420 4.3% A23% 9,230 4.4% 190 2.1% A0.1%
co2 KDX{E 2 K E L TEER 2,479 2,519 1,950 5.2% A226% 1,920 5.3% 30 1.6% A0.1%
Co4 SREMTESY 7— (x4) RENFF 9,800 9,854 10,500 4.0% 6.5% 10,500 4.0% - - -
[GE3 3 22,179 22,018 21,870 4.3% -0.7% 21,650 4.6% 220 1.0% A0.3%
&t 304,800 302,122 279,238 5.0% -7.6% 277,861 5.1% 1,377 0.5% A0.1%

L ERSEHE. 8B SHEEE. RSB MEIIERARBENYR TTRRLTVET (REERT/NMEAFE2MZMEREA)

F2: ARBIEHOETHEYIE, REG@EEICHINELEHETT,

73 KDXFi#E381E L (BEFH) R UKDXFHEEE LIS EFZ 1Y LL TRIEERELTLET,

A SE1THI(13/1080) PIHRIB LIS OV TIE, Th TN IREEH AOBEFEEICEHL T I RIEEFE 168 (13/48) ROBIELAH L, MATHLLEEHLTLET,
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LFISROBREOMBRUVHEES DHT KENEDLX

AEEEANDOEEOMERIE- HRSHZ (LIHEBH520135F11H30HFET)

3R (0) =EE —— A O BAE O ()
8.000 -+ 1,000,000
« 201311 H30ARAEIZH T
+Tigk R ={E (EREI{E) : 988,000 (20074%5A831H)
Y INRE==Ti= R a il tE kR %RIE () :100,300M (2008410 H208) - 900,000
7.000 873,180
2007/5/22(1152B) + F1781 (13/104)) B O FHH % :1,4030
388\ (TS | 800,000
580,000
6,000 || 2005/7/20(3431 B)
| 700,000
B0 BN E
5,000 VIR i o
274,510/ A | 600,000
4,000 SEN0 86 B S iﬁﬂﬂgﬁﬁz\%{;ﬁ%ﬁ% -+ 500,000
593,096 20079
2006/5/1 GAAH) 2009/11/16($53A8)
| 400,000
3.000
| 300,000
2.000
| 200,000
1,000
1 100,000
0 0
7/21/05 7/121/07 7/21/09 7/21/11 7/21/13

3% : tH3E=8,0000#8(2008/10/20:19,728 O) I DLV TIF R E R,
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BE TR (FE1787 (13/1088) K5 1)

KENEDIX

Office Investment Corporation

BEERDAIREORDLLRKER

BA-TOM ~2R#REETIISED ~TOHEREA SHEIEASEEA
R16EIE | 9.9 221 1.7 48.5
STHE | 8.2 41.8 .5 48.5

LRKREF—8

0% 10% 20%  30% 40% 0%

FREEEMREHIEEERAALTOEYS,

MAERS

60% 70% 0% 90%

100%

g}
£ BEOH
(q=))
BARM AT H—ERERBIHASH(ERED) 45,429
BEETEY—EXEABRTHART GIHZEERD) 21,793
BAYR2— S RAMERRITHA S (EFED) 19,244
FREFRITHRASHERER) 18,830
¥ Ny FT Za—3—9 bN—TFTa4— DYRTVY Thovbk 10,828
AT—bk RRJ—k N\VY TR FSRE AURZ—(GE2) 6,948
r—E— FEIHY Fr—X /3% 385174 6,820
AT—bk RR)—=k N\VY FUR FSRE AURZ=—(GE3) 6,424
JLSN YNV TV TRI— 6,176
RTF—k RRY—k R0 FUR FSRE H/8=— 505223 5,501
& &t 147,993

FATABE
I=x9%
FARADY
DEIE (%) GE1)

15.85
7.60
6.71
6.57
3.77
2.42
2.38
2.24
2.15
191

51.64

FL RTFREOICHI IMAREOMDOENG L, MIREMUATENVIETTOET,
A2 BEREBEAZI AU AT RIRIT RFEEMIETIREETT,
AERERBAZIFELBROIREIE HAMTAEBBILTHREETY,

2% RERBHEE DR (2013/12/58 )

16887 (13/4) SETEAR (13/10)
AEEA-AEEA || 22
228
zomErEs | 2
115
= e = e 5?
SRS TS

42

A0 8,696

7.339
0 2,000 4,000 6,000 8000 (&)

FI6HAKR: AEP9,101%8  FITHIR: §5F7.,724%

RBEEXIIEARREER #HA &5 ()
#HFIZREREBEBKAH 2013/11/8 25,994
HTIZREREERKARH 12,540
#H I ZEEHFHA R 286
FhBESHAs 13,168
SHEREEBITHEASH 2013/12/5 19,834
SHEREFRTHRASH 742
ZHERMRANT7TEIMNRD AV MER R 9,853
BET7 IR IA MR R 9,239
DIAM7 £y b AV MR &1L 2013/10/18 15,679
—E—T—IA— I3V F X2 )T4—X-TILTILI— 2012/8/31 15,297
HHEsKEAe 2013/4/5 14,366
HHESHEASH 384
NOMURA INTERNATIONAL PLC 938
BR7EvrR2OAUMER R 13,044
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FIREA T4 REILTHIFIZDOULNT

KENEDIX

Office Investment Corporation

s BREBEBETRLAMNIERETFUOMNE VR 2—LY —>
o« REAT4REILELERERBIZ/INSVNE R ZESINE

MR B RERIE R RRER)

ISR IZBIFTAEEA T RE LS 7 (BHE#HA—R)

FER GEREEN—R) SHER
H~5E
5,000F 3,000 \ *% S5~ 1045
T ~5 000F 1 E R o .
3é% 2% 1000 0.4% ﬂaz.sr/ ;‘Eﬁ
N —_~~3,000tF
12.3% SE10~20:F
] 500 3041 F E ST
~ 1,000 35.8% 18.0%
5008k 16.3%
66.2% 20~ 30F
FiE
39.6%

S ERT2E RRBUSRICFET 2EEA T/ RELDSE, O —E—T—ILA—HRAERER
ELTHIELTWAELIZHEITEEIETY . (2011F3AKR)
H: A EEERASHOEEICR I —E—7— LA —DI iR T4 RE LT —4 v BIRAE

(2011%5A) |
ERERERIEEE S (RR23K)
3,0004FL)
5.1%
RIREA T4 RE LD
5004FL TNV IR
3,0004FFK 5%
66.7%

LTI RR2BRICET H2EEF 71 REILDS3E, V—E—F— LA —HHAEXRELT
FIELTLAELIZEITZEATHY. 4FAE DT LERR2IRICEITETRTOMGEIRE
FTBHLDTEBYELE A, (2011F3AKH)

WA AEEERSMDOKBICE I —E—T7T—IA—OFiREF T RE L=y B MR

(2011458) |
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WA TER2IFRF Y R-ERRE RRBERRE I CRICAEEEMRHER

RR23X  EREE A EHKEDH#T
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KENEDIX

Office Investment Corporation

(%)

N Wk O N 0O O
l

REHMLSRICHITIEEEH RUEZERDHEFE (2002F1 A M 520135F 108 FT)

EER (i) FHEN O

7.56%|

16,237

=)
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I RREDRAMR (FRER., PRE, X, HERX. $A6K) OEEREFL00TLU LOE LEZXRR,
HAT: = RAEIERE (EDSR) DRF4 T4 RE LR (200241 A M 520135108)

Hhig Bl D B R KE D HEFEL (200242 A Hh 52013F 108 £ T)

20125 2013%F
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EEMHOECRRAMR RV ZDHTIY7EH . RRIFEOSK (FRAR. PRE. BR. FiER. 8K) DA EREIE 100U LOELEHER
HAT ZREBOT—25EICAEEERSHIER (20025281 520135108)

20122

2013/2
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46



é&% = 9@ KENEDIX

Office Investment Corporation

R DR FEMEE HREEEEE D AN OB LS (19925 ~2011%)

2E HEER B (F ) R AR (AT ) <& (HE#) (FA)
ok - 853k2,016{& M 13,500 129,000
(4 BGDP) ATARA0ZEM amifr.1780) 2 2009FE | 128000
13,000 ‘

. _ 69 BT 20094 ‘ - 127,000

95275 A 20094 | [ 12099

eRER 6,28673 A (£ELL) 7B818 12,000 - 125,000

1,318 /5 A 20115 - 124,000

AB#H 12,7795 A (£E1%1) 10A18 11,500 - 123,000

AEFIAD 81035 A 88575 A 20104 11,000 - 122,000
(157% ~645%) ’ (£E141:10.9%) 10A1H FES L ES P S @%@@@ r@m@@%\\

JE: 2011 (S HEEHE,
HFT: RRERERIADO#E GRRE., £E) BA5F ~ F 5244 ()

EEFFRBIEEARBEMEFEERDEIS (2009%F) tH RE T 53 (A. T.Kearney Global Cities Index, 2012)

HFT RREHPIELLEESFLY 2013). TEH22FEBREIRVRBEETH B HHE

L RISERE TR L RISEERTIR .
C#934% T#140% (At
11 m ? 6.35
6 579 g4
4.99
5 4.56
3.94
4 3.66
F Do Z O 341 3.33 3.22
R eEoERm T e EOGEEE 3
% G0aB B 6,28675 A )
N 1
e @
3.2% : 31%?29 0 T T T T T T T T 1
! : N oS D & ok O DN N o
T28
3.4% o 5 /’/>/ s ' % % ))@\4 SR ,;\x" o
o 3 N <
S BETH. EENLLIC. 2E FHI0METORER BB, Y & A ({"J
A BT SR BT R R - RREE () R (ER23%6A)

G TEREAMHERIIE. HEREEOHTEFBOMRELTHY. TESRRFE I(MMEF30%). TAHE AR
(FI30%). MERIE(F15%). [SLEIEER 1 (F115%). [BUARIE 5 1(F10%) D5 DD 5 E . & 5H250D AIE
BEICKIHMREFMICE>TIEREZRD TS,

HiFT: 2012 Global Cities Index and Emerging Cities Outlook
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A& EIE R 0OE R

KENEDIX

Office Investment Corporation

AEEERASHOERREIO—

% BERUVRE BERVRE wE
AVTSATUR EREES p
FU—NI7UR o o= AR
AEREER (BV—ko7UR (338
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ERRTEHEOERE AEEERSTDMENAER
AVTIATUR BREER m aEE
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REREER ] & FREREN 1 WEEED0.15%
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B (2 ) P & RN REAEBOHECFIEEEEED b
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