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Overview
of KDR

To our unitholders

We would like tahank all of our unitholders and stakeholders for their continued supports and corporation.

First of all, we would like to express our deepest sympathies to those affected by the-CD&MD pray for the earliest posteb
recovery.

We are pleased to inform you th&tenedixResidential Next Investment Corporation (KDR) successfully closed all accounts for the
17th fiscal period (from January 1, 2020 to July 31, 2020). We hereby report on the asset management overview and results for
the 17th Fiscal Period.

For the 17th fiscal period, operating revenue W& 374 million, operating income wa&s4,469 million, ordinary income was

¥ 3,808 million, and net income wa&8,808 million, resulting in a distribution per unit¥#,065, up 0.02% from the previofiscal
period.

During the fiscal period under review, KEsed funds through public offering in February 2020, the third time since its merger in
March 2018and together with borrowings and cash on hand, KDR acquired 6 properties of rental housing and 2 properties of
accommodations (hotels), and also sold 1 rental housing property located in Sendai City. As a result, at the end of duty 2020
AUM amounted to 151 properties ar¥248.9 billion (total acquisition price).

In the management of owned properties, the occupancy rate of the portfolio at the end of the fiscal period was 96.8%,

continuing to maintain a high occupancy rate despite the impact of the GO8/ID

Regarding residential facilities, occupancy rates remained generally at the same level as the previous year,
and it was confirmed that rents continued to trend upward.

On the other hand, healthcare facilities and accommodation facilities contributed to maintaining portf@
stability through longterm lease contracts.

As to activities in the 17th fiscal period onward, KDR acquired 1 rental housing property eac
August and September 2020. As a result, the size of our AUM as of September 24, 202¢
was 153 properties valued at ¥250.5 billion.

Based on an accurate understanding of social and economic changes, we wilq p
with flexibility investment and revenue opportunities that we believe are the mj
attractive. We will dynamically invest and manage our portfolio by gathering
information and making decisions swiftly. By using this approach, we aim to
YFEEAYAT S (KS dzyAiK2f RSNDR& @I f dzSo |
Your continued support and cooperation are highly appreciated.

Executive Director,
KenedixResidential Next
Investment Corporation

Director & COO, Head of
Residential REIT Department,
KenedixReal Estate Fund
Management, Inc.




Highlights

. Distribution per Unit 18th (Ending January 2021) Forecast
17th (Ended July 2020) Actual
(Note) Distribution per unit for 18th ( Y ) ¥ 4 ] O 6 6
fiscal period and 19th fiscal period is
estimated based on certain ¥ 4 ’ 0 6 5 19th (Ending July 2021) Forecast

assumptions as of September 14, 2020
N ¥ 4,067

@ Trendin DPU

yen
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(10th Period) (11th Period) (12th Period) (13th Period) (14th Period) (15th Period) (16th Period) (17th Period) (18th Period) (19th Period)
(Forecast) (Forecast)
(Note) KDR implemented a twfor-one split of the investment units as of the record date of February 28, 2018 (Effective difterom 1, 2018). Before the period ended
January 2018 (¥'2fiscal period), the figures for the distribution per unit are those taking into account the spilt of the investment units.

(million yen)
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@ Portfolio overview
Total Number of properties Residential Facilities Healthcare Facilities Acc?_mmodation Other
Facilities

- 1 5 1 properties 1 24 properties 2 4properties 2 properties 1 property

Total Acquisition price Residential Facilities Healthcare Facilities écc?trjnmodation Other
acilities

N ¥ 248 Opition ¥188.0viion  ¥54 loiion ¥4 .9viion ¥1 .7 vilion

Occupancy rate _ Residential Facilities Healthcare Facilities Accommodation Facilities
(At the end of 17th Fiscal

:eriod) 96.8. 95.3, 100.0y 100 .04



Feature : Operation Status of owned Properties

™ Residential Facility

Thenumberof newtenantsdeclined due to restriction on movement
caused by the Corona disaster, but high occupancy was maintained

Regarding the status of Residential Facilities management in the current f'scabccupancy T
0OKyo

Other All
year, the average occupancy rate of the portfolio was 96.3% (Note 1), which i$@n0 - -®- Metropolitan ~©- Regional ~ =®= Areas

rea Areas
-0.1% compared to the same period of the previous year, but we were able to 97.5 _ ._‘A\’\,/.—H—H—._./.—"‘\.\,_._.
continue to maintain a high level of occupancy. 95.0 M
Every year, in March and April, personnel movements are becoming more activi#-5

due to starting of a new school year , job placement, and corporate personnel 90

T T I O [ N S (NN N N N
| 150 period ended [ 16" period endedorl 17" period ended

transfers. However, from April this year onward, the number of housing tours on July 31,2019 | January 31,2020 on July 31,2020

offered for rent has declined significantly due to the spread of CQ9IDleading Feb.Mar. AprMayJun.JulAug Sep.OctNov. Dec. Jaeb.Mar. Apr.MayJun.Ju
to reduced numbers of relocations. KD XResidence TOYOSU: ! ‘g i
s | &7

In Tokyo metropolitan area in particular, the number of applications for new
tenants declined year on year and the occupancy rate also performed a slight
declined trend, partly due to a decrease in the excess number of migrants from

April onward, despite a continuation of a large migration surplus in the past.
On the other hand, in other major cities, while no significance change was see|
the trend of excess migration, the occupancy rate remained at the same level

the same period of the previous year.
Notes: 1. Figures exclude KDX Residéfickijojiacquired in new construction in March 2020 and KDX Residdite&a acquired in new construction in June 20 Portfollo

Impact of COVID-19 g

Residential
Properties

On the Operational Status
21.6%

4 1 million

1 Healthcare Facility

Facilities continue to operate as usual

Healthcare Facilities are continuing to operate as usual aftefnvestmentCorporation

each operator has introduced various measures to prevent tAéhough the status of operations at each facility, occupancy
spread of the virus. rates and other factors have avoidedthe severeimpact by this
Thanks to the careful operations such as limiting the numbe@ytspread, some facilities are struggling with the declined
of visitors, as of the end of August 2020, no infections have humber of users of home-visit nursing servicesand day-care
been identified within the Healthcare Facilities held by the services

Occupancy Tsukui Sunshine Machida

100.0 - -® Average occupancy rate (Senior living facilities)
~®- Average utilization rate (Nursing and health facilities)

95.0 —

- - —
> 89 94.0% @
93.7% 93.8% b o
900 -
0
57.6% 88.6% 88.4%
850 -
85.1%
80.0 -

December.2018 June.2019 December 2019June 2020
6months 6months 6months 6months




Rent upward trend continued

there have been no significantchangesin the upward trend in

Asthe tenant replacementin the portfolio wasmade, the new rents
increasedwith arate of 4.0% andthe renewalrents exhibiteda rise
with a rate of 0.6% both becoming the highest rate ever.
Particularly, the increase in rent prices in central Tokyo was
apparent,and new rents at properties located in the eight central
wards (Note 2) rose by more than 6% New rents in the residential
portfolio havebeenincreasingfor the pastfour consecutiveperiods
(2 years) Despitethe impactscausedby COVIBLY,

rents, indicating that the supply and demand conditions for
housingremain favorablefor landroads

However,consideringsucha stagnantliquidity in the society,the
outspreadof COVID19 are most likely to producelargerimpacts
on the real economysoonin the future. It is essentialto closely
observe any movements of possible future trends as this
consequencecould potentially pressurethe tenants in terms of

their ability to pay off the rent.
Percentage of Increase/Decline of rent of new tenants Percentage of Increase/Decline of rent of renewal tenants

Tokyo Other All Tokyo Other All
6.0 - -® Metropolitan "~ Regional @ Areas 0.8 - -® Metropolitan <~ Regional =@ Areas
Area Areas Area
4.1 4
3.6 05 -
2.7 4.0
30 - 0.2
2.6 3.0 02 -
2.0 1.9 0.1
00 04 1.1 1.0 00 ©
January2019 July 2019  January 2020 July 2020 January2019 July 2019  January 2020 July 2020
14th 15th 16th 17th 14th 15th 16th 17th

(Note2) Chiyoda, Chuo, Minato, Shibuya, Shinjuku, Shinagawa, Meguro, Setagaya

Performingstable cashflow mainly in Residential
Facilities

Impactof rent paymentdeferralto some
commercial and hotel tenants is very limited

Accommodation Facility B

Accommodation demand decreased under the declaration of emergency

4. 9milliom

KDRowns two hotels located in Yokohamaand Otsukain Tokya Operationalconditions have been graduallyimproving since Junewhen
Sinceboth are businesshotels of which majority of guestsare more movements in the society were seen, but ADR has not yet
domesticcustomers,the hotels remainedat a certain operational recoveredto the levelbeforethe Coronashock

level until March despite a significantdecreasein the number of ~ ynderthesecircumstanceskKDRis providinga deferral of paymentsfor a
foreign tourists. Both occupancy rates and ADRs, however, certain period of time for a portion of rent and strivingto supportthe

declined notably in April and May, when the Emergency gperatorsfor the establishmenbf longterm relationshipswith them.
Declarationwasissuedacrossthe country.

Hotel LVEMAX HotelLIVEMAX
OccupancyADR (year to year comparisony** Tokyo Otsukikimae JllYokohamaekRishiguct
Declaration of Emergency Ly, H
100.0 - - )
—Occupancy— ADR
0.0
February 2020 March 2020 April 2020 May 2020 June 2020 July 2020

(Note3) Simple average of yean-year rate of increase / decrease of occupancy rate and ADR of the two hotels



External Growth

@ Newly Acquired Property in ¥8Period

iEePl KD XResidence Ichikawa

A residence for singles, located in an area with various
convenient facilities and good access to the city center

Acquisition Date September 24, 2020 -©
Location Ichikawa city, Chiba
CA@S YAYydz
from Ichikawa Station

on JRSobuLine

Construction  February 2004
Completion

Rentable Units 47 units
Acquisition Price ¥ 840 million
NOlYield  4.7%
Notel

*—l KDX Residence Ichika\lla
s = ]

Access

(Notel)abhL ,ASER &€ I bhL RSAONAOGSR Ay ! LIINFA&FE wSLENI k ! OlidAdaAradAazy t NAOS

@® Pipeline®ore)
Residential Facility Healthcare Facility

Tentative name Tentative name Rehabili Home Granda Medical Home
Hatchoboriproject KamishakujiProject Kobe Kitano Granda Kurakuen

Preferential Preferential

Negotiation

Negotiation 7
Right . .

! r = .
‘ﬁ . ...;

(§ a—n o o

Locatior Kobe city, Hyogo Locatior Nishinomiya city,

- Hyogo

Locatior Chuo ward, Tokyo Locatior Nerima ward, Tokyc  ng of Room 59 ynits No. of Room gg uni

. units
Rentable : Rentable :
46 units 110~120units : .
UK Uniits Completior February 2016 Completior November 2020
Completior 5o ntemper 202¢ Completior e mber 2020 Operatol BenesssStyle Care Operator BenesseStyle Care
(schiediled Co. Ltd Co.Ltd

(Note2)As of September 24, 2020



Sustainability

@ Evaluation by third parties

Certification for residential assets

1w DBJ Green Building Certificatith New (March 2020)
12 residential properties are certificated. (5 properties newly obtained the certification in March 2020)

KDXDaikanyamaResidence KDXResidence Higaskskural KDXResidenceOhori Harbor View Tower

DBJ Green Building DBJ Green Building DBJ Green Building

2019 OO0 2019 OO0 2019 OO0
KDX KDX
n KDX KDX Ashiya KDX i i
KDyl Et KDXResidence Residence Residence ResKiz;(nce Roy)elll Residence Rezldt;snce DR
HommachiResidence Hommachibashi obe  Shukugawa

Ebisu Hanzomon Yotsuya Homes Toyosu  Motomachi

85
§s
535 i
DBJ Green Building -
2019 000 2018 OO0 2018 00 2017 ©O0 2017 ©O00 2017 ©O0 2018 ©O

(Notel) & 5 GhenBuilding/ S NI A Figa®ysténiegablishecby DevelopmenBankof Japarin April 2011to supportreal estatethat meetsenvironmentaland social
conditions

GRESB Real Estate Assessm

Certification for healthcare assets

the lighting equipment and bulb

replacement costs resulting from

P h . hallb C? KDR construction Andit includesreductionsin electricity chargespaid by lesseegoperator) at healthcarefacilities
suchrenovationsshallbe paidto (Note3) & 9 y SQedsémptiont 2 f da¥ &tuialintensity for ResidentiaFacilities(ccommonarea)owned for eachentire
asgreenleasefees year.

WBELS Certification 1, CASBEE Certification /3 KDR participates in
; — ) GRESB Real Estate
r Assessment from 2016
" & FyR Ol dzA NSR & DNJS &
' {GFNE N¥GAY3I Ay Hn
G R E S Bowriaaya aa aun {dFN
: —= * * 2019
PlaisantGrand BELS & Excellent Nishinomiya
Otatamagawa ™ Selfassessment based on GRESB (Ex Global Real Estate Sustainability Benchmark)
CASBE®as carried out in is a benchmark to evaluate sustainability performance
November 2015, and of private and listed real estate portfolio, etc. from
notification was submitted environmental and social perspectives.
to Nishinomiya City.
@ Green Lease . @ Others
Ten (Healthcare Facility) : LED Lights in Common Ar&as Reduction of Energy Consumption Volufy
A LED lightin i - 5 year FY2019 through
implegentagtion work E ;(;tlgrl R;’; c:ggi:)n FY2023/5% total reduction in
for energysaving : 2015) intensity
shall be conducted b E .
KDR who is the ! Property (props) 64 o Energy Consumption
owner of the facility. | ; Expense| |, . 070083 0077 (g70
E (min yen) ’ 0.05 —
A Part of the (i Sy | Yehatits of ! Annual reduction .
reduction in electricity chargesfor | (min yen) T (Mwh/ 2)  FY2017  F Y2018  F Y2019

(Note2) & ! y yNiB R dzOiical@ilgitédoasedon the presentationmaterialsfrom constructioncompanyasof exchanging



Overview of Portfolio

Hokkaido
Percentage o 7Props.3.2 "\
properties £aeae

owned by are o

™ ResidentialFacility Aomori/Akita
51 Healthcare Facility — 2Props0.9
Bl Accommodation Facility e

Il Other '

Osaka metropolitan area
Osaka,Kyoto,Hyogo,Shiga

29Props.

Total

15 3 Props.

22 Oﬂﬂﬂﬂ S Miyagi

aoem BIE 3Props.1.2
Fukuoka i)
6Props. _
4.0 Tokyo Metropolitan Area
e Tokyo, Kanagawa, Saitama, Chiba
mj )

9 9 Props.EBBE
Grrops. 645 LAt

Hiroshima Eﬂﬂﬂﬂﬂﬂﬂ
1Pr0p.02  pienmmee ARRRRRRR
= fi] |
© Portfolio Breakdown
Accommodation

Healthcare Facilities

Residential Facilities

Other Facility
07% 20%

Nursing and health facilities

Family
21.5 9 Sprops.)
21.6 % Studio & lprop.Z € 2 props. ¢
Serviced i -
01 e (7 Faciiy
Room type Healthcare Facility ~ 2%® ¢prop)
: Private senior r homes
Small Famii, 2 l 6 % homes (residential) g care)
383 % : 7.2 % 68.7 %
€ 24 props. Z € 4props.) € 14props. {
Use Other Other
Tokyo Central . . Regional Al
Other 8 Werds Residential 1 1e %Ona o
. O %
Regional 37.7 % FaCIIIty ?
Areas
30.1 % Area 75-7 % Osaka n
€ 126props. ¢ Metropolitarj Area
Other Tokyo Other Tokyo 44.9 %
Metropolitan Special War@8 Tokyo Metropolitan Area
o 22.4 %
9.8% o 69.9 %

Three Major Metropolitan Area

86.1 %

(Note) Thepercentagesre basedon the acquisitionprice of assetsheld asof September24, 2020 Thepercentagesre roundedto the first decimalplaceand
therefore the total maynot equal100%



Investment Unit

@ Investment Unit Price (After Announcement of the Mergé¥)

As of July 31, 2020
TSE residential

yen —— KDR unit price — TSE REIT index— : Volume (Right axig) i
REIT index unit)
240,000 - r{:Eb'lo + 2020 - 45,000
Nov.10, 201 [Jul.13, 2018 Sep.7 , 2018 Announcement of the 6th PO
220,000 —ﬁ?g?%'grzrga Announcement d{ Announcement of inclusion in index \ - 40,000
— 2:)';2 4th PO Feb.d 2019 ~ 35,000
200,000 - ar.1, ‘
Completion Announcement pf the 5th PO 30,000
of merger
180,000 g - 25,000
160,000 | A v - 20,000
3 M A\
15,000
140,000 -
~ 10,000
120,000 - ~ 5000
100,000 0
Nov.10 Jan.1 Jan.1 Jan.1 Jul.1(
2017 2018 2019 2020 202C

Note 1:  KDR investment unit price and TSE Residential REIT index are based on the closing price. For the TSE ResidntjarREtEinbased on the November 10,
2017 closing prices of this index and KDR investment units is used.

Note 2: KDR implemented a twimr-one split of the investment units as of the record date of February 28, 2018 (Effectiverdstarch 1, 2018). The above figures for
the unit price before the split are those calculated by dividing the actual unit price by two.

. Composition of Unitholdersgpased on number of units)

v Individuals and others v Foreign companies Security firms
yFinancial institutions y Other domestic companies

17th Fiscal period
951,258 units IAAA

16th Fiscal period
907,458units

The Investment Corporation discloses a variety of information on its website, including press
releases, financial results, property information and IR event information. The Investment
Corporation will continue to make efforts to provide information to its unitholders in a timely
manner.

https://www.kdr-reit.com/



http://www.kdr-reit.com/
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Seikatsu Kagaku UBi Co., Ltd.
Sameday facility sitevisit (with lunch) free of charge

Unitholder and his / her spouses and his / her relatives

SCIEIEIN (within the second degree).

Person

All of the private senior homes with nursing care
operated bySeikatsukagaku UtEiCo., Ltd. as of July
31,2020.

AN 25 facilities
Facilities
Tokyo, Saitama, Chiba, Kanagawa, Shizuoka, Aichi, k
Hyogo, Osaka

(ofe]si-le gl 0120-580-731
No.

Property liVa\
owned by
KDR

http://www.seikatsu-kagaku.co.jp/

CENTURY LIFE CORPORATION

Sameday facility sitevisit (with lunch) free of charge

Facilities
Available

Unitholder and his / her spouses and his / her relatives
(within the second degree)

All of the private senior homes with nursing care ar
serviced senior housing operated by CENTURY LI
CORPORATI@HN of July 31,2020

AN\l 10facilities
Facilities

Tokyo, Saitama, Chiba, Kanagawa, Osaka

+81-120-580-731
No.

Property  Ji\/a

Person

Facilities
Available

KDR

http://www.centurylife.co.jp/

SENIOR LIFE COMPANY

Benefits
Sameday facility sitevisit (with lunch) free of charge

= Teflo]ZM Unitholder and his / her spouses and his / her relatives
=i (within the second degree)

All of the private senior homes with nursing care and
apartment for the elderly operated by SENIOR LIFE
COMPAN¥s of July 31,2020.

5facilities
Faci S

Tokyo, Fukuoka

+81-120-678723
No.

Property  Ji\VaN
owned by
KDR

https://www felio.life/

On the condition of lump sum paymentDiscount
on lump sum payment for resident ( ¥ 300,000
discount)

Trial residence free of charge-(ight, 2day stay, witt
dinner and breakfast)

Facilities
Available

Sompo Care Inc.

3 . Sompo Care LAVIERE

" On the condition of lump sum payment3% discour
from the initial lump sum payment for resident

“ On the condition of monthly payment3% discount
of the amount equivalent to the rent out of the monthl
payment (Until the contract end)

Benefits

1 . Sompo Care Sompo i® Sompo nde S, Sompo n&e
GH, Private senior homes (residential), Serviced seni
housing, Group homes

3% discount of the amount equivalent to the rent oui
the monthly payment or of the rent (Until the contract
end)

Unitholder and his / her spouses and his / her relatives

o (within the second degree)
Eligible

SPNARIN 3 A user who has inquired this benefit through agenci

are ineligible. Also, it cannot be combined with other
discount programs.

3 . Sompo Care LAVIERE operated by Sompo Care
of July 31,2020. (Excluding shtetm use)

n . Sompo Care Sompo i® Sompo nde S, Sompo no
ie GH, Private senior homes (residential), Serviced
senior housing, Group homes operated by Sompo
Care Incas of July 31,202QFacilities for shorterm
use are excluded.)

432facilities
Facilities
Hokkaido, Iwate , Miyagi, Akita, Saitama, Chiba, Tokyo,
Area Kanagawa, Shizuoka, Aichi, Kyoto, Osaka, Hyogo, Nara,
Okayama, Hiroshima, Fukuoka, Kumamoto

+81-120-155-703
No.

el Sompo Care LAVIERE Kobe Tarumi

Facilities
Available

KDR
https://www.sompocare.com/

HITOWA Care Service Co., Ltd.

Eligible
Person

Sameday facility sitevisit (with lunch) free of charge
Discount on usage charge for tmwonth equivalent
Unitholder and his / her spouses and his / her relativ
(within the second degree)
B A user with an application through agencies are
ineligible
All of the private senior homes with nursing care
operated by HITOWA Care Service Co.aktaf July
31,2020.

113 facilities
Facilities
Hokkaido, Miyagi, Saitama, Chiba, Tokyo, Kanag
Nagano, Aichi, Hyogo, Okinawa

+81-3-6632-4306
No.

ey IriseKamatdYuseien IriseNishioka

W eRoYd 1zarieEniwaBuilding
KDR

http://www.irs.jp/

Facilities
Available


http://www.seikatsu-kagaku.co.jp/
http://www.sompocare.com/
http://www.centurylife.co.jp/
http://www.irs.jp/
http://www.felio.life/

Nichii Carepalace&Company
Sameday facility sitevisit(with lunch) free of charge
Trial residence free of chargeigight, 2day stay, with

Benefits
dinner, lunch and breakfast)

=[Te[{s]ZM Unitholder and his / her spouses and his / her relatives
eIl (within the second degree)

T All of the private senior homes with nursing care operat
INZIES N by NichiiCarepalac&€ompanyas of July 31,2020.

N\l 74 facilities
Facilities

Tokyo, Saitama, Chiba, Kanagawa, Shizuoka

+81-120-555-800
No.

2(elel=sliA Nichii Home Nakan®linamidai, Nichii Hom&amaPlaza
owned by
KDR

http://www.nichii-carepalace.co.jp/

SawayakaClub Corporation

10% discount on usage charge for the first monthly
payment

Trial residence free of chargefight, 2day stay, with
dinner and breakfast)

Sameday facility sitevisit(with lunch) free of charge
Unitholder and his / her spouses and his / her relatives
|2=leo 0l (Within the second degree)
=einie All of the private senior homes with nursing care operat
INZIEEN by Sawayak&lub Corporatioras of July 31,2020.
74facilities
Facilities
Hokkaido, Akita, Tochigi, Saitama, Chiba, Kanagawe
Area Niigata, Shizuoka, Aichi, Mie, Kyoto, Osaka, Hyogo,
Ehime, Wakayama, Fukuoka, Oita

+81-120-958-490
No.

2Ol Sawayaka&akuraNibankan

Benefits

KDR
http://www.sawayakaclub.jp/

Excellent Care System Co., Ltd.

Sameday facility sitevisit (with lunch) free of charge

Unitholder and his / her spouses and his / her relatives
(within the second degree)

Eligible
EEIE 3 Users who are already living in the facility are not eligit

Also, it cannot be combined with other discount programs
All of the private senior homes with nursing care operat
IAEUELER by Excellent Care System Co., hilof July 31,2020.
15facilities
Facilities

Tokyo, Kanagawa, Kyoto, Hyogo, Tokushima

+81-44-819-5107
[\[eB

o= /Al Excellent Nishinomiya, Excellent Kitano
owned by
KDR

http://www.excare.co.jp/

NM LIFE Co., Ltd.

Discount on ongime payment for resident (¥ 200,00
Benefits

discount)
(= o]]5) <A Unitholder and his / her spouses and his / her relativ:
I (Within the second degree)

RCEINIEER Joy Stage Hachioji
Available

1 facility

Trial residence free of charge, up to three timesight,
2-day stay, with dinner and breakfast)

Sameday facility sitevisit(with lunch) free of charge
(up to three times)

The No. g
Facilities

+81-120-38-0161
No.

ey Joy Stage Hachioji

KDR

- http://www.joystage.com/
Homepag

CARE TWENTYONE CORPORATION
Sameday facility sitevisit (with lunch) free of charge

Unitholder and his / her spouses and his / her relati\
=TS (within the second degree)

All of the private senior homes with nursing care

operated by CARE TWENTYONE CORPORATION

July 31,2020.

42facilities

Facilities
Available

of

Facilities

Tokyo, Saitama, Chiba, Kanagawa, Aichi, Ky
Osaka, Hyogo, Hiroshima

+81-120-944-821
No.

2{elel=WA PlaisantGrand Otaamagawa

Area

KDR
https://www.care21.co.jp/

(Note 1)A resident of the requested healthcare facility is ineligible .

(Note 2) The area and the number of facilities are as of July 31, 2020.

(Note 3) There may be restrictions on trial residence and facility tour d
to the operating condition of operators.

(Note 4) In the case of private senior homes with nursing care, those
who are not required for nursing care may not be able to use
this Unitholder Benefits Program .

(Note 5) It may be necessary to consult with a care manager and take
medical checkup before trial residence.



http://www.nichii-carepalace.co.jp/
http://www.joystage.com/
http://www.care21.co.jp/
http://www.sawayakaclub.jp/
http://www.excare.co.jp/
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Throughthe utilization of the Unitholder BenefitProgram KDRhope that the unitholdersand their familieswill be ableto
realizehealthy longevity.

General Outline of the Unitholder Benefit Program

PyAGK2E RSNE aidkdSR 2NJ NBO2NRSR 2y GKS dzuli
31, 2@0 are eligible for the unitholder benefit program.

2 Contents Unitholders owing more than 1 unit will be entitled to the benefits as described previous page.

Please present Serannual Report for the fiscal period ended July 2020 (17th fiscal period)
and the paper setting forth the name, address, etc. of the unitholder or dividend receipts,
which are enclosed in the Seiannual Report, to the healthcare facility.

VEToIWARLTi(o o April 30,2021

Q&A

1.Eligible Unitholde

3 .Method for the
Use of Benefits

)| At which facilities will | be eligible for benefit programs?

Facilities offering programs are shown on the list, but applicable facility types vary dependin
each operator. Please call the operator to find out which facilities offer benefit programs.

About Benefit
©) How can | check the details of benefit programs?

Details of benefit programs vary depending on each operator. Moreover, there may be
some restrictions to benefit programs due to the operational status of facilities and such.
Please call the operator to find out the details of the benefit programs.

What are the procedures required to use the program?

tftSFasS Ortt FyR G(Sff GKS 2LISNI 2N GKFG &2dz
t NP AN YPE 2dz gAff 0SS LINRPODARSR 6AGK RSGI A

B

What do | need to bring when using the program?

How to use

Please bring the document enclosed with this Sanmual Report affixed with your
address, name and other information. Some operators or facilities may require
additional confirmation documents. Please confirm the details with the relevant
operator.

Can | go directly to a facility when | want to see the facility or do a trial residence?

If you visit a facility without prior notice, they may not be able to respond to your request
depending on the operational status or vacancy status. Please call the operator in advance
and receive instructions before a visit.



