
 

1 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

2018 7 13  

   
        

◔Ⱡ♦▫◒☻ה꜠☺♦fi◦ꜗꜟהⱠ◒☻♩  
       

♪כ◖ 3278  
 

◔Ⱡ♦▫◒☻  
    

∑  ꜠☺♦fi◦ꜗꜟכꜞה♩  
           
TEL: 03- 5157- 6011 

 

 

 

 

─ ┘ ⌐ ∆╢⅔ ╠∑ 

4 ┘Ⱬꜟ☻◔▪ 5  
 
◔Ⱡ♦▫◒☻ה꜠☺♦fi◦ꜗꜟהⱠ◒☻♩ ₈ ₉≤™™╕∆⁹ ─

≢№╢◔Ⱡ♦▫◒☻ ₈ ₉≤™™╕∆⁹ │⁸ ⁸

─≤⅔╡ ─ ┘ ╩ ⇔╕⇔√─≢⅔ ╠∑⇔╕∆⁹ 
 

 
 

1 ┘ ─  

 

1  ─≤⅔╡≢∆⁹ 

⁸ ₁─ ╩₈ ₉≤™™⁸↓╣╠╩ ⇔≡₈ 9 ₉

≤™™╕∆⁹ 

2  2018 7 13  

3  2018 8 2  

√∞⇔⁸ │ ≢ ⇔√₈ ┘ ⇔

⌐ ∆╢⅔ ╠∑₉⌐ ─ ⅜2018 7 24 │2018 7

25 ─ ─ ≢∆⁹ ⅜2018 7 26 ≤⌂∫√

⌐│ │2018 8 3 ≤⌂╡╕∆⁹ 

   

ᵑ 2018 7 24  2018 8 2  

ᵒ 2018 7 25  2018 8 2  

ᵓ 2018 7 26  2018 8 3  

 

4  ₈4. ─ ₉╩↔ ↄ∞↕™⁹ 

5  ≢ ⇔√₈ ┘ ⇔⌐ ∆╢⅔ ╠∑₉⌐ ─

⌐╟╢ ─ ⁸ ┘  

6  ⌐  

7  ₈3. ┘ ─ ₉╩↔ ↄ∞↕™⁹ 

8 ≤   
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9 ∕─ ─ ⌐≈™≡│⁸ ₈3. ┘ ─ ₉╩↔ ↄ∞↕™⁹ 

─  

 

 
─  ─  

 

 

T- 79 ꜠☺♦fi☻ ﬞ   1,930,000 

T- 80 ꜠☺♦fi☻   2,635,300 

R- 44 ☿꜠♬♥   2,390,000 

R- 45 ꜠☺♦fi☻ ⱥꜟ☼  6,884,800 

   13,840,100 

H- 16 ▪Ⱡ◦☻   3,490,000 

H- 17 ꜡◖◖ꜞⱢ  2,100,000 

H- ꜙ☺כꜝ○ 18   2,810,000 

H- 19 ◌Ⱡ♦▫▪fiⱥꜟ  1,830,000 

H- 20 ▪Ⱡ◦☻   1,420,000 

Ⱬꜟ☻◔▪    11,650,000 

  25,490,100 

 ₈ ₉⌐│⁸ ⌐ ╢ ⌐ ↕╣√ ─

⁸ ה ┘ ╩ ╖╕∑╪⁹ ╩ ╩ ╡ ≡≡ ⇔≡™╕

∆⁹ ∂≢∆⁹ 

 

 

2 ┘ ─  

 

─ ⌐ ╘╢ ─ ┘ ⌐ ≠⅝⁸ ─ ≤ ⇔√ ─ ╩

∆╢ⱳכ♩ⱨ◊ꜞ○─ ≤ ╩ ╢√╘⁸ 9 ─ ╩ ⇔╕⇔√⁹ 

│⁸₈ ⅜ ה ∆╢ ₉≢№╢ ─ ⁸ ⱱכⱶ ─Ⱬꜟ☻◔

▪ ┘ⱱ♥ꜟ ─ ─3≈─▪☿♇♩♃▬ⱪ┼ ╩ ™╕∆⁹ ⌐≈⅝╕⇔≡╙⁸ ה

─ ╩ ⌐ ─ ⁸₈ ₉≤₈ ₉╩╙∫√ ╩ ∂⁸∕╣∙╣─▪☿

♇♩♃▬ⱪ⅜ ∆╢ ╩ ⅛⇔⌂⅜╠⁸ ⇔√ ─ ≤ ─ ⌂ ╩ ⇔⁸

─ ╩ ⇔╕∆⁹ 

⌂⅔⁸ │ 9 ─ ⌐ ∑⁸ ─ ╘╢♥♫fi♩─ ⌐ ∆╢ ⌐ ≠

⅝ ─ │⁸2018 4 26 ₈ ─ ─ ⌐ ∆╢

₉╩↔ ↄ∞↕™⁹ ⁸ 9 ─ ╩ ⇔≡™╕∆⁹ 

 

╕√⁸ 9 ─ ⌐№√∫≡│⁸ ₈3. ┘ ─ ₉⌐ ∆╢ ─

╩ ⇔⁸ ╩ ⇔≡™╕∆⁹ 

 

3 ┘ ─  
 

T- 79 ꜠☺♦fi☻ ﬞ  

 ꜠☺♦fi☻ ﬞ  

─   

  

      1  2011 6 29 ⅛╠ 2028 8 31  

 ♩꜡Ⱨ♇◒כ♠ה 

       2  47 24  

 

 

  

 822.00  
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 ║  ™   3  80 60  

    3  500 200  

 

  

 2,337.01  

 2000 2  

ה   

♃   ▬   ⱪ 4  כꜞⱨ□Ⱶהꜟכ⸗☻ 

ה  ◖fi◒ꜞה♩כ ◖fi◒ꜞכ♩ 7  

 44 ( 1 ╗)  

  

  

  

   5  10.11  

 1,930,000  

    6  2,100,000  

  

─ ─  ⌂⇔ 

♥ ♫ fi ♩ ─  2018 4  

 

♥♫fi♩─ 7  1 

    8  7,500  

ה   9  22,480  

   10  42  

   11  1,916.17  
1 2  1,996.08  

    1 3  96.0  

─  ⌂⇔ 

      14 ☻כꜞ   

ⱴ☻♃כꜞכ☻ 1 5 ☻כꜞ   

ⱴ☻♃כꜞכ☻ 1 6  Ɽ☻☻ꜟכ 

      17  2018 8 2 ⅛╠ 2019 8 1 ╕≢  

∕ ─ ∆ ═ ⅝  │№╡╕∑╪⁹ 

 

JR ה ₈ ◔ ₉ ⅛╠ 3 ≤⁸ ה ⌐ ╣⁸ ◄ꜞ▪≤⇔≡

─ ™ JR ─ ≤™℮ ⌂ ≢∆⁹₈ ◔ ₉ ⅛╠│⁸ ╩ ⇔≡₈

₉ ╕≢ 10 ⁸₈ ₉ ╕≢ 24 ≤⁸ ꜟ♫Ⱶכ♃ ⌐ ╡ ⅎ⌂⇔≢▪◒☿☻∆╢↓

≤⅜≢⅝╕∆⁹₈ ◔ ₉ ≢│ ⱷ♩꜡ ≤─ ╡ ╣⅜ ╦╣≡™╢↓≤╛⁸

8 ─ ⱷ♩꜡ ⱡ ₈ ◔ ₉ ╙ ⌂↓≤⅛╠⁸ ┼─▪◒☿☻╙ ≢

№╡⁸ │ ™ ╩ ⇔≡™╕∆⁹ ⌐│⁸ 700m⌐ ∫≡ 250 ╙─ ⌂

⅜ ╩ ⌡⁸ ⅛╠─ ™ ╩ ≈ ⌂ ₈ Ɽכꜟ☿fi♃₉כ⅜ ∆╢⌂≥⁸

╙ ↄ⁸ ─ ⅛╠╙ ╣√ ≤⌂∫≡™╕∆⁹╕√⁸₈ ◔ ₉ │

₈ ╕≈╡₉╛₈ ⅜♩ⱬfi▬√∫™≥₉♩כꜞ♩☻☼ꜗ☺ ↕╣≡™╢↓≤≢

╙ ╠╣⁸ ⌂ ╙ ∆╢ ≤⌂∫≡™╕∆⁹ │⁸↓─╟℮⌂ ╦™≤ ╠⇔╛

∆↕╩ ⌡ ⅎ√ ─ │⁸ ≤⇔≡─ ™ ╩ ⇔≡⅔╡⁸ ™ ─

│ ⅛╠─ ⇔√ ⅜ ╕╣╢╙─≤ ⇔≡™╕∆⁹ 

1  ─ ─ ⌐≈™≡│⁸ ─ ⌐ ™⁸ ≤ ─ ⁸2028 8 31

⌐ ∆╢ ≢∆⁹ 

2  ₈ ₉│⁸ ╩ ⇔≡™╕∆ ⌂⅔⁸ │ ⇔≡™╕∆⁹ ⁹ ─⌂™ ⌐│⁸

⌐╟╢ │ ─ №╢ ⌐│∕─℮∟─ ─ ╩ ⇔≡™
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╕∆⁹ ∂≢∆⁹ 

3  ₈ ║™ ₉ ┘₈ ₉⌐│⁸ ≢ ╘╠╣╢ ║™ │ ≢ ╘╠╣╢

№╢ │∕─™∏╣╙ ╩ ⇔≡™╕∆⁹ ∂≢∆⁹ 

4  ₈♃▬ⱪ₉⌐│⁸ ⌐⅔↑╢ √╢ ⅜ ⌐ ─◦fi◓ꜟ♃▬ⱪ⁸☻⸗הꜟכⱨ□Ⱶꜞכ♃

▬ⱪ │ⱨ□Ⱶꜞכ♃▬ⱪ─™∏╣⌐ ∆╢⅛─ ╩ ⇔≡™╕∆⁹ ∂≢∆⁹ 

◦fi◓ꜟ♃▬ⱪ ≤⇔≡ ╩

≤∆╢  

ⱪ▬♃כꜞⱨ□Ⱶהꜟכ⸗☻ ≤⇔

≡ ┘ ⅜™╢

╩ ≤∆╢  

ⱨ□Ⱶꜞכ♃▬ⱪ ≤⇔≡ 3

─ ╩ ≤∆╢  

√╢ ─ 1 √╡ ⅜

18 30 ≢№╡⁸⅛≈⁸

⅜ 1 √╡ 20 ≢

№╢╙─⁹ 

√╢ ─ 1 √╡ ⅜

30 60 ≢№╡⁸⅛≈⁸

⅜ 1 √╡ 15 ≢

№╢╙─⁹ 

√╢ ─ 1 √╡ ⅜

60 ≢№╡⁸⅛≈⁸

⅜ 1 √╡ 5 ≢№╢╙─⁹ 

5  ₈ PML ₉│⁸SOMPOꜞ☻◔▪ⱴⱠ☺ⱷfi♩ ⅜2018 6 ≢ ⇔√ ꜠ⱬꜟ

2 ⌐ ≠⅝ ⇔≡™╕∆⁹ 

6  ₈ ₉─ │⁸2018 6 1 ≢∆⁹ ∂≢∆⁹ 

7  ₈♥♫fi♩─ ₉⌐│⁸ ⌐╟╢ ─ ⌐ ↕╣≡™╢♥♫fi♩─ ╩

⇔≡⅔╡⁸ⱴ☻♃כꜞכ☻ ≤─ ≢ⱴ☻♃כꜞכ☻ ⅜ ↕╣╢ ≢№╢ ⁸♥♫fi♩ ╩₈1₉

≤⇔≡ ⇔≡™╕∆⁹ ∂≢∆⁹ 

8  ₈ ₉⌐│⁸ⱴ☻♃כꜞכ☻ ⅜₈Ɽ☻☻ꜟ₉כ─ ⌐│⁸ ⌐◄fi♪♥♫fi♩≤─ ≢ ↕╣

≡™╢ ─ ─ ה ─ ⁹√∞⇔⁸ ⁸ ⌐

─ ⅜ ╕╣≡™╢ ⌐│⁸ ╩ ╖╕∆⁹ ─ ⁸╕√⁸ⱴ☻♃כꜞכ☻ ⅜

₈ ₉─ ⌐│⁸ⱴ☻♃כꜞכ☻ ≤─ ≢ ↕╣≡™╢ ╩ ⇔√ ─

─ ה ─ ⁹√∞⇔⁸ ⁸ ⌐ ─ ⅜ ╕╣≡

™╢ ⌐│⁸ ╩ ╖╕∆⁹ ╩ ⇔≡™╕∆⁹⌂⅔⁸ ╩ ╡ ≡≡ ⇔≡™╕∆⁹

∂≢∆⁹ 

9  ₈ ה ₉⌐│⁸ⱴ☻♃כꜞכ☻ ⅜₈Ɽ☻☻ꜟ₉כ─ ⌐│⁸ ⌐◄fi♪♥♫fi♩≤─ ≢ ↕

╣≡™╢ ─ ה ─ ה ─ ⁹√∞⇔⁸ ⁸ ─

ה ⌐ ─ ה ⅜ ╕╣≡™╢ ⌐│⁸↓╣╩ ╖╕∆⁹ ─ ╩

⇔≡™╕∆⁹√∞⇔⁸ ⌐⅔™≡⁸ │ ─ ⌐╟╡ ⌂ ⅜№╢ ⌐│⁸

─ ╩ ⇔≡™╕∆⁹╕√⁸ⱴ☻♃כꜞכ☻ ⅜₈ ₉─ ⌐│⁸ⱴ☻♃כꜞכ☻

≤─ ≢ ↕╣≡™╢ ╩ ⇔√ ⌐ ≠ↄ ה ─ ╩ ⇔≡™╕∆⁹

√∞⇔⁸ ⌂╢ⱴ☻♃כꜞכ☻ ─ ⅜ ↕╣≡™╢ ⌐│⁸₈Ɽ☻☻ꜟ₉כ ┘₈ ₉─ ה

─ ╩ ⇔≡™╕∆⁹⌂⅔⁸ ╩ ╡ ≡≡ ⇔≡™╕∆⁹ ∂≢∆⁹ 

10  ₈ ₉⌐│⁸ ⌐◄fi♪♥♫fi♩≤─ ≢ ⅜ ↕╣⁸ ⇔≡™╢ ─ ╩ ⇔≡™

╕∆⁹ ∂≢∆⁹ 

11  ₈ ₉⌐│⁸ ⌐◄fi♪♥♫fi♩≤─ ≢ ⅜ ↕╣⁸ ⌐ ↕╣≡™╢ ─

╩ ⇔≡™╕∆⁹ ∂≢∆⁹ 

12  ₈ ₉⌐│⁸ ⌐ ╢ ─ ⅜ ⌂ ⌐ ⇔≡ ─ ⅜

∆╢ ⌐│⁸ ─ ⅜ ⌂ ─ ≢№╡⁸ ⌐ ↕╣≡™╢ ─

╩ ⇔≡™╕∆⁹ ∂≢∆⁹ 

13  ₈ ₉⌐│⁸ ⌐⅔↑╢ ⌐ ╘╢ ─ ╩⁸ 2 ╩ ⇔≡

⇔≡™╕∆⁹ ∂≢∆⁹ 

14  ₈ ₉│⁸ ⌐≈™≡ⱪ꜡Ɽ♥▫הⱴⱠ☺ⱷfi♩ ╩ ⇔ │ ∆╢ ─ⱪ꜡Ɽ♥▫ה

ⱴⱠ☺ⱷfi♩ ╩ ⇔≡™╕∆⁹ ∂≢∆⁹ 

15  ₈ⱴ☻♃כꜞכ☻ ₉│⁸ ⌐≈™≡ⱴ☻♃כꜞכ☻ ╩ ⇔ │ ∆╢ ─ⱴ☻♃כꜞ

☻כ ╩ ⇔≡™╕∆⁹⌂⅔⁸ ⅜◄fi♪♥♫fi♩≤ ╩ ⇔≡™╢ ╕√│◄fi♪

♥♫fi♩⅜™⌂™ ⌐≈™≡│₈ ₉≤ ⇔≡™╕∆⁹ ∂≢∆⁹ 

16  ₈ⱴ☻♃כꜞכ☻ ₉│⁸ ─⌂™ⱴ☻♃כꜞכ☻ ⅜ ↕╣≡™╢ │ ≢№╢╙─⌐≈

™≡₈Ɽ☻☻ꜟ₉⁸כ ─№╢ⱴ☻♃כꜞכ☻ ⅜ ↕╣≡™╢ │ ≢№╢╙─⌐≈™≡₈

₉≤ ⇔≡™╕∆⁹⌂⅔⁸ ⅜◄fi♪♥♫fi♩≤ ╩ ⇔≡™╢ ⇔ↄ│

≢№╢ │◄fi♪♥♫fi♩⅜™⌂™ ⌐≈™≡│₈ ₉≤ ⇔≡™╕∆⁹ ∂≢∆⁹ 

17  ⅜ ↕╣√ ⌐│⁸ ─ ⅜ ─ ≤⌂╡╕∆⁹ ∂≢∆⁹ 

 

 



 

5 
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T- 80 ꜠☺♦fi☻  

 ꜠☺♦fi☻  

─   

 ╖∏╒  

       2017 8 31 ⅛╠ 2028 8 31  

 ♩꜡Ⱨ♇◒כ♠ה 

 17 35  

 

 

  

 3,271.00  

  

║ ™  60  

 200  

 

  

 6,390.51  

 1996 9  

  

♃ ▬ ⱪ ⱨ□Ⱶꜞכ 

ה  ◖fi◒ꜞכ♩ 7  

 92 ( 1 ╗)  

 ⁸  

  

  

 3.26  

 2,635,300  

 2,710,000  

  

─ ─  ⌂⇔ 

♥ ♫ fi ♩ ─  2018 4  

 

♥ ♫ fi ♩ ─  1 

 11,503  

ה  23,128  

 87  

 5,820.81  

 6,131.93  

 94.9  

♩ⱴⱠ☺ⱷfiה♩♇☿▪הכ◄הꜟכ▪   

ⱴ ☻ ♃ כ ꜞ כ ☻ ♩ⱴⱠ☺ⱷfiה♩♇☿▪הכ◄הꜟכ▪   

ⱴ ☻ ♃ כ ꜞ כ ☻  Ɽ☻☻ꜟכ 

 2018 8 2 ⅛╠ 2019 8 1 ╕≢  

∕ ─ ∆ ═ ⅝  │№╡╕∑╪⁹ 

 

1889 22 ─ 7 ─ ⌐⁸ ─ ⌐№∫√

─ ─ ⌐∟⌂╪≢ ≠↑╠╣√↓≤⅜ ≤↕╣╢₈ ₉◄ꜞ▪│⁸1908

41 ┘ 1926 15 ⌐⁸∕╣∙╣ ─ JR ┘ ─ ⅜

⇔√↓≤⌐╟╡⁸ ─ ≤⇔≡│™∟ ↄ ⅜ ╕∫√ ⌂ ≢∆⁹ ≢│

2018 ─ ⅝⌐ ↑≡ ⅜ ≤⌂∫≡ ╩ ╘╢ ☻ⱴכ♩◦♥▫

₈Tsunashima◘☻♥▫♫Ⱪꜟה☻ⱴכ♩♃►fi₉╩ ╘ 5≈─ ⅜ ╪≢⅔╡⁸2022

⌐│⁸₈ ₉ ⌐≡ ≤ ─ ─ ⅜ ↕╣≡™╢⌂≥⁸



 

6 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

⅜ ╕╣╢◄ꜞ▪≢∆⁹ │ ⁸ ┘ ─ 2 3 ⅜

╡ ╣╢₈ ₉ ⅛╠ 15 ⌐ ⇔⁸ ╡ ⅛╠ ⱦ☺Ⱡ☻ ╛ ⅜ ∆

╢₈ ₉ ╕≢ 22 ⁸₈ ₉ ╕≢ 12 ≤ ╙ ↄ⁸ ⌐│ ⅜ ↄ ⇔

≡™╕∆⁹ │⁸ ⅜ ↄ ⌂ ≤⇔≡⁸↕╠⌂╢ ⅜ ╕╣╢

─ │⁸ │ ─ ⌐ ∆╢ │ ⅛╠─ ™ ⅜ ╕╣

╢╙─≤ ⇔≡™╕∆⁹ 

─ ─ ⌐≈™≡│⁸ ─ ⌐ ™⁸ ≤ ─ ⁸2028 8 31

⌐ ∆╢ ≢∆⁹ 

 

 

R- 44 ☿꜠♬♥  

 ☿꜠♬♥  

─   

  

       2017 8 31 ⅛╠ 2028 8 31  

 ♩꜡Ⱨ♇◒כ♠ה 

 1 22  

 

 

  

 639.91  

  

║ ™  80% 

 600% 

 

  

 4,134.91  

 2017 2  

ה   

♃ ▬ ⱪ ◦fi◓ꜟ 

ה  ◖fi◒ꜞכ♩ 15  

1 15   138 ( 1 ╗)  

 ☻♫♄  

 ☻♫♄  

 ☿fi♃כ 

 6.79  

 2,390,000  

 2,550,000  

  

─ ─  ⌂⇔ 

♥ ♫ fi ♩ ─  2018 4  

 

♥ ♫ fi ♩ ─  1 

 11,397  

ה  12,426  

 130  

 3,579. 65  

 3, 787. 85  

 94.5  

 ꜝ▬ⱩⱠ♇♩ 

ⱴ ☻ ♃ כ ꜞ כ ☻  ꜝ▬ⱩⱠ♇♩ 

ⱴ ☻ ♃ כ ꜞ כ ☻  Ɽ☻☻ꜟכ 

 2018 8 2 ⅛╠ 2019 8 1 ╕≢  



 

7 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

∕ ─ ∆ ═ ⅝  │№╡╕∑╪⁹ 

 

150 ≤₈ ₉≤≤╙⌐ ╩ →⁸ ─ ╩ ⌐ ╘╢ ⅜

∟ ┘⁸⅛≈⁸ ─ ≢╙№╢ ◄ꜞ▪│⁸ ≤ ⌐ ╕╣√ ─ ≢╙

⌐ ╣√ ≢∆⁹ ┘ JR ₈ ₉ ⅛╠ 5 ⁸

ꜟ♫Ⱶכ♃─ ≢№╢₈ ₉ ╙ ≢№╡⁸ ╡ ⅛╠₈ ₉ ╕≢ 29 ≤ ™

╙ ⇔≡™╕∆⁹ ⌐│⁸ 100 ╩ ⅎ╢ ╩ ╘ ₁⌂ ─ 300 ⅜

1.2km⌐╦√∫≡└⇔╘⅝⁸ ╦™╩ ∑╢₈ ₉ ─ ⅜ ⇔≡

⅔╡⁸ ⌐│ ♅ꜗ▬♫♃►fi─ ≈≢№╢₈ ₉╛ ⱳכ♩♃꞉כ≢ ⌂₈ⱷꜞ

◔fiⱤ₉⁸₈◒כ ⱢכⱣכꜝfi♪₉ ⁸ ─ ╙ ╠╣⁸ ╙ ⌡ ⅎ≡™

╕∆⁹ │⁸ ◄ꜞ▪│⁸ ⁸ ─ ⅜ ╠╣⁸ ≤ ╩

⌡ ⅎ≡™╢ ─ │⁸ ╡ ─ ⌐ ⅎ⁸ ┘ ⌐ ∆

╢ ⅛╠─ ⇔√ ⅜ ╕╣╢╙─≤ ⇔≡™╕∆⁹ 

─ ─ ⌐≈™≡│⁸ ─ ⌐ ™⁸ ≤ ─ ⁸2028 8 31

⌐ ∆╢ ≢∆⁹ 

 

 

R- 45 ꜠☺♦fi☻ ⱥꜟ☼ 

 ꜠☺♦fi☻ ⱥꜟ☼ 

─   

  

      1  2013 7 11 ⅛╠ 2028 8 31  

 ♩꜡Ⱨ♇◒ה꞉fi 

 7 1  

 

 

  

 13,537.12  

  

║ ™  60  

 200  

 

  

 25,932.97 ( 2)  

 1998 8  

ה  ה  

♃ ▬ ⱪ ⱨ□Ⱶꜞכ 

ה  ◖fi◒ꜞכ♩ 1 6  

 239 ( 7 ╗)  

 Ɫ►☻  

 Ɫ►☻  

  

 2.28  

 6,884,800  

 7,300,000  

  

─ ─  ⌂⇔ 

♥ ♫ fi ♩ ─  2018 4  

 

♥ ♫ fi ♩ ─  1 

 29,869  

ה  71,976  

 225  



 

8 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

 16,502.56  

 17,575.39  

 93.9  

 ꜝ▬ⱩⱠ♇♩ 

ⱴ ☻ ♃ כ ꜞ כ ☻  ꜝ▬ⱩⱠ♇♩ 

ⱴ ☻ ♃ כ ꜞ כ ☻  Ɽ☻☻ꜟכ 

 2018 8 2 ⅛╠ 2019 8 1 ╕≢  

∕ ─ ∆ ═ ⅝  │№╡╕∑╪⁹ 

 

─ ∆╢ ◄ꜞ▪│⁸ ≤⇔≡ ─ ™ ≢№╡⁸ │⁸₈ ₉≤ ┌

╣╢ ─ ≈⌐ ⅎ╠╣⁸ ╩ ∆╢ ⌂ ≢№╢ ⌐ ∆╢ ⌂

⌐ ⇔╕∆⁹ ╡─ ₈ ₉ ╕≢ 10 ⌐ ⇔⁸₈ ₉

⅛╠│⁸₈ ₉ ≢ ₈ ₉ ╕≢ 18 ⁸ ₈ ₉ ┼ 13

(™∏╣╙ ╩ ↄ)≤⁸ ה ™∏╣─ ⌐╙ ⌐▪◒☿☻ ≢№╡

⌐ ╣≡™╕∆⁹↕╠⌐ │ ≤ ⌐╙ ╕╣≡™╕∆⁹ ⌐ ∆

╢ │⁸ ⌐ ⱪכ◖☻♬♥╛ꜟכ♩╩ ∆╢⁸ ─ ™─ ≤⌂∫≡⅔╡⁸

₈ ₉ ⅜ ∆╢ 1,660 ─ ≤ 1,520 ─ ≢ ⌂ │⁸ ↕ↄ╠─ ⌐

╟╢₈↕ↄ╠ 100 ₉⌐ ↕╣≡™╕∆⁹ ⅎ≡⁸ ⱨ▼⁸▬fi◌⁸⅛╒╢№⅜כⱤכ☻⌐

♥ꜞ▪◦ꜛ♇ⱪ⁸▪fi♥▫כ◒ ⁸ ⌂≥⅜ ⇔⁸ ╙ ∫≡™╕∆⁹

│⁸ ≤⇔≡─ ─ ↕≤⁸ ≤ ╩ ⌡ ⅎ√ ╕╣√

╩ ∆╢ │⁸ ה ⌐ ∆╢ ⅛╠─ ⇔√ ⅜ ╕╣⁸≤╡╦↑

─ ≤⇔≡─ ╙ ™╙─≤ ⇔≡™╕∆⁹ 

1  ─ ─ ⌐≈™≡│⁸ ─ ⌐ ™⁸ ≤ ─ ⁸2028 8 31

⌐ ∆╢ ≢∆⁹ 

2  ⌐│ ─ ⅜№╡╕∆⅜⁸ ⌐│ ╕╣≡⅔╡╕∑╪⁹ 

ה   ◖fi◒ꜞכ♩ ☿ⱷfi♩   266.68  

 

 

H- 16 ▪Ⱡ◦☻  

 ▪Ⱡ◦☻  

─   

      

       2016 3 29 ⅛╠2036 3 31  

 KSLF8 

       4 24  

  

  

 1, 983.49  

  

 ║  ™   80  

     400  

  

  

 7,835.04 ( 1)  

 2010 10  

 ⱱכⱶה  

ה  10  

ꜟⱣכ꜡◓   

  

  

    5.62  



 

9 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

 3,490,000  

     3,630,000  

  

─ ─  ⌂⇔ 

♥♫fi♩─  2018 4  

 

 

♥ ♫ fi ♩ ─  1 

♥ ♫ fi ♩  

     ♥♫fi♩─ ╩ ╠╣≡™⌂™√╘ ≤⇔≡™╕∆⁹ 

ה    ♥♫fi♩─ ╩ ╠╣≡™⌂™√╘ ≤⇔≡™╕∆⁹ 
2  1  

    7,856. 64  

 7,856. 64  

     100.0  

       ꜝ▬ⱩⱠ♇♩ 

ⱴ ☻ ♃ כ ꜞ כ ☻  ◔Ⱡ♦▫◒☻ה꜠☺♦fi◦ꜗꜟהⱠ◒☻♩  
ⱴ ☻ ♃ כ ꜞ כ ☻  Ɽ☻☻ꜟכ 

∕ ─ ∆ ═ ⅝  

¶ ≤ ─ ≤─ ⅜ ≢∆⁹ 

¶ ╛ ⅛╠ ╩ ↑√ ─

⌐⅔™≡⁸ ─ ┘ ⌐≈™≡ ─

─ ⅜№╡╕∆⅜⁸™∏╣⌐≈™≡╙ ─

╕≢⌐ ─ ≤ ⌐⅔™≡ ↕∑╢↓≤╩⁸ ≤─

≢ ⇔≡™╕∆⁹ 

 

♥ ♫ fi ♩ ─  

 

 

2016 3 29 ⅛╠2036 3 28  

╟╡10 │⁸ │ ↕╣╕∑╪⁹10 ⅜

⇔√ ⁸ ⅜ ≤ ╘╠╣╢⌐ ∫√ │⁸10 ╩

∆╢ ╩ ≤⇔≡ 5 ⌐ ─ ⁸ ⌐╟╡ ∆╢↓

≤⅜≢⅝╕∆⁹⅛⅛╢ ─ ⌐│⁸ ⁸ⱴכ◔♇♩⌐⅔↑╢

─ ⁸ ─ ⁸ ─ ┘⌐

─ ╩ ⌐∆╢╟℮ ╘╢↓≤≤↕╣≡™╕∆⁹ 

─12⅛ ⌐ │ ╟╡

─ ⌐╟╢ ⅜⌂™ ⌐│⁸ ⌐≡ ⌐

│10 ↕╣╕∆⁹╕√⁸ ╙ ≢∆⁹ 

│ ≢№╢2026 3 28 ╕≢│⁸

╩ │≢⅝╕∑╪⁹ ≢№╢2026 3

28 ╟╡ ⌐⁸ ─™∏╣⅛╩ ⇔√ ⌐ ╡⁸ ⅜≢

⅝╕∆⁹ 

ᵑ ─ ╩⁸ ⁸⅛≈⁸ ─12⅛

╕≢⌐ ⇔⁸⅛≈ ─3⅛ ╕≢⌐⁸ ⅜ ╘╢

≤─ ≢⁸ ⌐⅔↑╢ ⁸ ⁸ ⁸

─ ⌂ ⅜ ≢№╢ ╩ ⇔⁸⅛≈

⅛╠ ┘ ⱱכⱶ ⌐

⌂ ╩ ⇔√ ⁸ ≤ ⌐ ┘

ⱱכⱶ ╩ ≢⅝╢ ⁹ 

ᵒ ─ ╩⁸ ⁸⅛≈⁸ ─6⅛

╕≢⌐ ⇔⁸ ⌐⅔↑╢ ─30⅛ ─ ™╩

∫√ ⁹ 



 

10 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

─ ה ─ 3  

ה  2018 4 1 ╩ ⌐  

○Ɑ꜠2010   כ♃כ 11 1  

─    45 10 ⁸ 

4 35  

─    150 

    

    

─   ─   

1 ─  

     

ה   2,887 3,115 6,145 6,369  

⌐ ╦╢  3 1   

 

 

─ ה ─ 3  

ⱱכⱶה  2018 4 1 ╩ ⌐  

○Ɑ꜠2010   כ♃כ 11 1  

─  ⱱכ

ⱶ 

 100 

─    100 

 18.85  78 

   78.0 

─  2.5 ─  85 

─  

  ™    

  ⌂⇔ ⌂⇔  

 112,120  ⌂⇔ 

⌐ ╦╢   3:1   

 

5 

 

 

JR ₈ ₉ ⅛╠ 7 ⁸ ₈ ₉ ⅛╠6 ─ ⱱכ

ⱶ╩ ⇔√⁸ ⌂ ≢∆⁹ │⁸ ⌂ ╛ ⅜ ∟ ┬ ╖⅜ ⅜

∫≡⅔╡⁸ ─∆← ╩ ╢ 25 ™⌐│ ╙ ╠╣⁸ ─ ⁸

╩ ⅎ≡™╕∆⁹ 

ה  

╩ ≤∆╢ │⁸1 5 ⌐ ↕╣⁸ 10 ⁸ 35 ─ 150 ⅛╠

╢ ≢ ↕╣≡⅔╡⁸ ─ │ 14 ⁸ ─ │ 32 ≢∆⁹ ⱱכⱶ

│⁸6 10 ⌐ ↕╣⁸ 100 ≢ ↕╣⁸ ─ │ 18 ≤⌂∫≡™╕∆⁹ 

 

2015 4 ─ ⁸ ה ⱱכⱶכꜛ◦ה♩☻♥▬╩ ╖ ╦∑⁸

ה ה ה ה ⅛╠ ╢ ⱶ⌐╟╡⁸כ♅ ⁸ ⌂≥

─ ╩≢╕fiꜛ◦כ♥ꜞⱦ☻⅛╠◔▪≤ꜞⱢⱦכ◘ ⇔≡ ⇔⁸ ─ ≤ ╩

⇔√○Ɑ꜠כ◦ꜛfi⅜ ↕╣≡™╕∆⁹ 

1  ⌐│ ─ ⅜№╡╕∆⅜⁸ ⌐│ ╕╣≡⅔╡╕∑╪⁹ 

  ◖fi◒ꜞכ♩Ⱪ꜡♇◒ ⱷ♇◐ ┬⅝   21.60  

2  ₈ ₉⌐│⁸ ⌐ ≠⅝ ⅜ ≤ ⅎ╠╣╢ ─ ╩ ⇔≡™╕∆⁹ ∂≢∆⁹ 

3  ᵑ₈○Ɑ꜠₉⁸₈כ♃כ ₉⁸₈ ─ ₉⁸₈ ₉⁸₈ ─ ₉⁸₈ ₉⁸₈
₉⁸₈ ₉⁸₈ ₉⁸₈ %₉⁸₈ ─ ₉⁸₈ ─



 

11 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

₉⁸₈ ⌐ ╦╢ ₉ ┘₈ ₉│⁸ ⌐ ↕╣√
│○Ɑ꜠כ♃כ⅛╠ ╩ ↑√ ⌐ ≠⅝ ⇔≡™╕∆⁹⌂⅔⁸ ⌐ ⅜⌂™ ≢⁸○
Ɑ꜠כ♃כ⅛╠ ─ ⅜ ↑╠╣⌂⅛∫√ ┘ ⌐≈⅝ ⅜ ╠╣≡™⌂™ │⁸₈-₉≤ ⇔
≡™╕∆⁹ ∂≢∆⁹ 

₈o ─ ₉│⁸ ⌐ ↕╣√ ⌐⁸ │0⁸ 1│0.375⁸
2│1⁸ 1⅛╠5╕≢│∕╣∙╣1⅛╠5╕≢⁸╩∕╣∙╣ ∂√ ─ ╩ ≢ ⇔√ ╩⁸

2 ╩ ⇔≡ ⇔≡™╕∆⁹⌂⅔⁸ ⌐ ⅜⌂™ ┘ ⌐≈⅝ ⅜ ╠╣
≡™⌂™ │⁸₈ ₉≤ ⇔≡™╕∆⁹ ∂≢∆⁹ 

 

 

H- 17 ꜡◖◖ꜞⱢ 

 ꜡◖◖ꜞⱢ 

─   

      

       2016 3 29 ⅛╠2036 3 31  

 KSLF8 

       6 7  

  

  

 2,335.00  

  

 ║  ™    60  

     200  

  

  

 3,846.79 ( 1)  

 2011 4  

  

ה  ◖fi◒ꜞכ♩ 5  

  

  

  

    2.76  

 2,100,000  

     2,180,000  

  

─ ─  ⌂⇔ 

♥♫fi♩─  2018 4  

 

 

♥ ♫ fi ♩ ─  1 

♥ ♫ fi ♩  

     ♥♫fi♩─ ╩ ╠╣≡™⌂™√╘ ≤⇔≡™╕∆⁹ 

ה    ♥♫fi♩─ ╩ ╠╣≡™⌂™√╘ ≤⇔≡™╕∆⁹ 

 1  

    3,860. 29  

 3,860. 29  

     100.0  

       ꜝ▬ⱩⱠ♇♩ 

ⱴ ☻ ♃ כ ꜞ כ ☻  ◔Ⱡ♦▫◒☻ה꜠☺♦fi◦ꜗꜟהⱠ◒☻♩  
ⱴ ☻ ♃ כ ꜞ כ ☻  Ɽ☻☻ꜟכ 



 

12 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

∕ ─ ∆ ═ ⅝  

¶ ≤ ─ ≤─ ⅜ ≢∆⁹ 

¶ ╛ ⅛╠ ╩ ↑√ ─

⌐⅔™≡⁸ ─ ┘ ⌐≈™≡ ─

─ ⅜№╡╕∆⅜⁸™∏╣⌐≈™≡╙ ─

╕≢⌐ ─ ≤ ⌐⅔™≡ ↕∑╢↓≤╩⁸ ≤─

≢ ⇔≡™╕∆⁹ 

♥ ♫ fi ♩ ─  

 

 

2016 3 29 ⅛╠2036 3 28  

╟╡10 │⁸ │ ↕╣╕∑╪⁹10 ⅜

⇔√ ⁸ ⅜ ≤ ╘╠╣╢⌐ ∫√ │⁸10 ╩

∆╢ ╩ ≤⇔≡ 5 ⌐ ─ ⁸ ⌐╟╡ ∆╢↓

≤⅜≢⅝╕∆⁹⅛⅛╢ ─ ⌐│⁸ ⁸ⱴכ◔♇♩⌐⅔↑╢

─ ⁸ ─ ⁸ ─ ┘⌐

─ ╩ ⌐∆╢╟℮ ╘╢↓≤≤↕╣≡™╕∆⁹ 

─12⅛ ⌐ │ ╟╡

─ ⌐╟╢ ⅜⌂™ ⌐│⁸ ⌐≡ ⌐

│10 ↕╣╕∆⁹╕√⁸ ╙ ≢∆⁹ 

│ ≢№╢2026 3 28 ╕≢│⁸

╩ │≢⅝╕∑╪⁹ ≢№╢2026 3

28 ╟╡ ⌐⁸ ─™∏╣⅛╩ ⇔√ ⌐ ╡⁸ ⅜≢

⅝╕∆⁹ 

ᵑ ─ ╩⁸ ⁸⅛≈⁸ ─12⅛

╕≢⌐ ⇔⁸⅛≈ ─3⅛ ╕≢⌐⁸ ⅜ ╘╢

≤─ ≢⁸ ⌐⅔↑╢ ⁸ ⁸ ⁸

─ ⌂ ⅜ ≢№╢ ╩ ⇔⁸⅛≈

⅛╠ ⌐ ⌂ ╩ ⇔√ ⁸

≤ ⌐ ╩ ≢⅝╢ ⁹ 

ᵒ ─ ╩⁸ ⁸⅛≈⁸ ─6⅛

╕≢⌐ ⇔⁸ ⌐⅔↑╢ ─30⅛ ─ ™╩

∫√ ⁹ 

─ ה ─  2018 4 1 ╩ ⌐  

○Ɑ꜠2011   כ♃כ 6 1  

─    52 32 ⁸ 

2 6 ⁸4

14  

─    100 

    

     

─   ─    

1 ─  

     

  

 

ה  

2 4,808

5,033 

4 3,808

4,033 

6,131 6,351  

 

 

ה  

2 4,858

5, 009 

4 3,858

6,174 6,434 



 

13 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

4, 009 

⌐ ╦╢   3:1   

 

 5 

 

 

₈ ₉ ⅛╠ 8 ⁸ 11 ₈ ₉ ⅛╠5 ─

ꜞⱢⱦꜞ♥כ◦ꜛfi ╩ ⇔√ ⌂ ≢∆⁹ ⌐│⁸ ╛

─ ∆╢⁸ ⅛╠─ ⌂ ⅜ ⅜∫≡™╕∆⁹ 

ה  

╩ ≤∆╢ │⁸ 32 ⁸ 20 ─ 100 ⅛╠ ╢ ≢ ↕

╣≡™╕∆⁹ 

 

2011 6 ─ ⁸ ה▬♥☻♩כꜛ◦ה ꜞⱢⱦꜞה ꜞⱢⱦꜞ╩ ╖

╦∑⁸ ה ה ה ה ⅛╠ ╢ ⱶ⌐╟╡⁸כ♅ ⁸

⌂≥─ ╩≢╕fiꜛ◦כ♥ꜞⱦ☻⅛╠◔▪≤ꜞⱢⱦכ◘ ⇔≡ ⇔⁸ ─ ≤

╩ ⇔√○Ɑ꜠כ◦ꜛfi⅜ ↕╣≡™╕∆⁹ 

1  ⌐│ ─ ⅜№╡╕∆⅜⁸ ⌐│ ╕╣≡⅔╡╕∑╪⁹ 

  ◖fi◒ꜞכ♩   13.50  

 

 

H- 18 ꜙ☺כꜝ○  

ꜙ☺כꜝ○   

─   

      

       2016 3 29 ⅛╠2036 3 31  

 KSLF8 

       622 11 

  

  

 3,596.79  

 ⁸  

 ║  ™   60 /50  

     200 /100  

  

  

 5,981.04 ( 1)  

 2010 9  

  

ה  ◖fi◒ꜞכ♩ 6  

  

  

  

    2.65  

 2,810,000  

     2,820,000  

  

─ ─  ⌂⇔ 

♥♫fi♩─  2018 4  

 

 

♥ ♫ fi ♩ ─  1 

♥ ♫ fi ♩  

     ♥♫fi♩─ ╩ ╠╣≡™⌂™√╘ ≤⇔≡™╕∆⁹ 



 

14 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

ה    ♥♫fi♩─ ╩ ╠╣≡™⌂™√╘ ≤⇔≡™╕∆⁹ 

 1  

    5,995. 74  

 5,995. 74  

     100.0  

       ꜝ▬ⱩⱠ♇♩ 

ⱴ ☻ ♃ כ ꜞ כ ☻  ◔Ⱡ♦▫◒☻ה꜠☺♦fi◦ꜗꜟהⱠ◒☻♩  
ⱴ ☻ ♃ כ ꜞ כ ☻  Ɽ☻☻ꜟכ 

∕ ─ ∆ ═ ⅝  

¶ ≤ ─ ≤─ ⅜ ≢∆⁹ 

¶ ╛ ⅛╠ ╩ ↑√ ─

⌐⅔™≡⁸ ─ ┘ ⌐≈™≡ ─

─ ⅜№╡╕∆⅜⁸™∏╣⌐≈™≡╙ ─

╕≢⌐ ─ ≤ ⌐⅔™≡ ↕∑╢↓≤╩⁸ ≤─

≢ ⇔≡™╕∆⁹ 

♥ ♫ fi ♩ ─  

 

 

2016 3 29 ⅛╠2036 3 28  

╟╡10 │⁸ │ ↕╣╕∑╪⁹10 ⅜

⇔√ ⁸ ⅜ ≤ ╘╠╣╢⌐ ∫√ │⁸10 ╩

∆╢ ╩ ≤⇔≡ 5 ⌐ ─ ⁸ ⌐╟╡ ∆╢↓

≤⅜≢⅝╕∆⁹⅛⅛╢ ─ ⌐│⁸ ⁸ⱴכ◔♇♩⌐⅔↑╢

─ ⁸ ─ ⁸ ─ ┘⌐

─ ╩ ⌐∆╢╟℮ ╘╢↓≤≤↕╣≡™╕∆⁹ 

─12⅛ ⌐ │ ╟╡

─ ⌐╟╢ ⅜⌂™ ⌐│⁸ ⌐≡ ⌐

│10 ↕╣╕∆⁹╕√⁸ ╙ ≢∆⁹ 

│ ≢№╢2026 3 28 ╕≢│⁸

╩ │≢⅝╕∑╪⁹ ≢№╢2026 3

28 ╟╡ ⌐⁸ ─™∏╣⅛╩ ⇔√ ⌐ ╡⁸ ⅜≢

⅝╕∆⁹ 

ᵑ ─ ╩⁸ ⁸⅛≈⁸ ─12⅛

╕≢⌐ ⇔⁸⅛≈ ─3⅛ ╕≢⌐⁸ ⅜ ╘╢

≤─ ≢⁸ ⌐⅔↑╢ ⁸ ⁸ ⁸

─ ⌂ ⅜ ≢№╢ ╩ ⇔⁸⅛≈

⅛╠ ☻ⱦכ◘┘ ⅝ ↑

⌐ ⌂ ╩ ⇔√ ⁸ ≤ ⌐

☻ⱦכ◘┘ ⅝ ↑ ╩ ≢⅝╢ ⁹ 

ᵒ ─ ╩⁸ ⁸⅛≈⁸ ─6⅛

╕≢⌐ ⇔⁸ ⌐⅔↑╢ ─30⅛ ─ ™╩

∫√ ⁹ 

─ ה ─  

ה  2018 4 1 ╩ ⌐  

○Ɑ꜠2010   כ♃כ 10 1  

─    100 

─    100 

    

    

─   ─   

1 ─  



 

15 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

     

  

 

ה  

⌂⇔ 6,114 6,337  

  

 

ה  

⌂⇔ 6, 162 6,422  

⌐ ╦╢  3 1   

 

5 

─ ה ─  

☻ⱦכ◘ ⅝ ↑ ה  2018 4 1 ╩ ⌐  

○Ɑ꜠2016   כ♃כ 4 1  

─ ☻ⱦכ◘  ⅝

↑  

 35 

─    40 

 18.21 32.56  35 

 ╗   100 

─   ─  85.9 

─  

  ™    

  ⌂⇔ ⌂⇔  

 110,494 144,494 ⌂⇔ 

⌐ ╦╢    

 

 

 

 

ה ₈ ₉ ⅛╠ Ᵽ☻5 ₈ ₉Ᵽ☻ ╕≢8 ⁸ Ᵽ☻

⅛╠ 8 ⁸ 31 ₈ ₉ ⅛╠5 ─ fi►♃כꜙ♬ ─ ⌐

☻ⱦכ◘⁸╢∆ ⅝ ↑ ┘ ꜞⱢⱦꜞ♥כ◦ꜛfi ╩ ⇔√

⌂ ≢∆⁹ │⁸ ⌐ ⇔√⁸ ⅛⌂ ≢∆⁹ 

ה  

╩ ≤∆╢ │⁸ 100 ⅛╠ ╢ ≢ ↕╣⁸ ─ │ 14.0

25.7 ≤⌂∫≡™╕∆⁹ ⅛╠ ↑ ╣ ☻ⱦכ◘⌂ ⅝ ↑ │⁸ 35 ≢

↕╣⁸ ─ │ 14.0 27.5 ≤⌂∫≡™╕∆⁹ 

 

2010 10 ─ ⁸ ☻ⱦכ◘ה ⅝ ↑ ה▬♥☻♩כꜛ◦ה

ꜞⱢⱦꜞה ꜞⱢⱦꜞ╩ ╖ ╦∑⁸ ה ה ה ה ⅛╠

╢ ⱶ⌐╟╡⁸כ♅ ⁸ ⌂≥─ ╩≢╕fiꜛ◦כ♥ꜞⱦ☻⅛╠◔▪≤ꜞⱢⱦכ◘ ⇔≡

⇔⁸ ─ ≤ ╩ ⇔√○Ɑ꜠כ◦ꜛfi⅜ ↕╣≡™╕∆⁹ 

1  ⌐│ ─ ⅜№╡╕∆⅜⁸ ⌐│ ╕╣≡⅔╡╕∑╪⁹ 

  ◖fi◒ꜞכ♩ ⱷ♇◐ ┬⅝   14.70  

 

 

H- 19 ◌Ⱡ♦▫▪fiⱥꜟ 

 ◌Ⱡ♦▫▪fiⱥꜟ 

─   

      

       2016 3 29 ⅛╠2036 3 31  

 KSLF8 



 

16 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

        3 1  

  

  

 5,145.84  

  

 ║  ™    60  

     150  

  

  

 3,731.26  

 2002 1  

  

ה  ◖fi◒ꜞכ♩ 1 4  

  

  

 
♥☻♥▫fi◓ ⁸

 

    3.39  

 1, 830,000  

     1,870,000  

  

─ ─  ⌂⇔ 

♥♫fi♩─  2018 4  

 

 

♥ ♫ fi ♩ ─  1 

♥ ♫ fi ♩  

     ♥♫fi♩─ ╩ ╠╣≡™⌂™√╘ ≤⇔≡™╕∆⁹ 

ה    ♥♫fi♩─ ╩ ╠╣≡™⌂™√╘ ≤⇔≡™╕∆⁹ 

 1  

    3,731.26  

 3,731.26  

     100.0  

       ꜝ▬ⱩⱠ♇♩ 

ⱴ ☻ ♃ כ ꜞ כ ☻  ◔Ⱡ♦▫◒☻ה꜠☺♦fi◦ꜗꜟהⱠ◒☻♩  
ⱴ ☻ ♃ כ ꜞ כ ☻  Ɽ☻☻ꜟכ 

∕ ─ ∆ ═ ⅝  

╛ ⅛╠ ╩ ↑√ ─

⌐⅔™≡⁸ ─ ┘ ⌐≈™≡ ─

─ ⅜№╡╕∆⅜⁸™∏╣⌐≈™≡╙ ─ ╕≢⌐ ─

≤ ⌐⅔™≡ ↕∑╢↓≤╩⁸ ≤─ ≢ ⇔≡™╕

∆⁹ 



 

17 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

♥ ♫ fi ♩ ─  

 

 

2016 3 29 ⅛╠2036 3 28  

╟╡10 │⁸ │ ↕╣╕∑╪⁹10 ⅜

⇔√ ⁸ ⅜ ≤ ╘╠╣╢⌐ ∫√ │⁸10 ╩

∆╢ ╩ ≤⇔≡ 5 ⌐ ─ ⁸ ⌐╟╡ ∆╢↓

≤⅜≢⅝╕∆⁹⅛⅛╢ ─ ⌐│⁸ ⁸ⱴכ◔♇♩⌐⅔↑╢

─ ⁸ ─ ⁸ ─ ┘⌐

─ ╩ ⌐∆╢╟℮ ╘╢↓≤≤↕╣≡™╕∆⁹ 

─12⅛ ⌐ │ ╟╡

─ ⌐╟╢ ⅜⌂™ ⌐│⁸ ⌐≡ ⌐

│10 ↕╣╕∆⁹╕√⁸ ╙ ≢∆⁹ 

│ ≢№╢2026 3 28 ╕≢│⁸

╩ │≢⅝╕∑╪⁹ ≢№╢2026 3

28 ╟╡ ⌐⁸ ─™∏╣⅛╩ ⇔√ ⌐ ╡⁸ ⅜≢

⅝╕∆⁹ 

ᵑ ─ ╩⁸ ⁸⅛≈⁸ ─12⅛

╕≢⌐ ⇔⁸⅛≈ ─3⅛ ╕≢⌐⁸ ⅜ ╘╢

≤─ ≢⁸ ⌐⅔↑╢ ⁸ ⁸ ⁸

─ ⌂ ⅜ ≢№╢ ╩ ⇔⁸⅛≈

⅛╠ ⌐ ⌂ ╩ ⇔√ ⁸

≤ ⌐ ╩ ≢⅝╢ ⁹ 

ᵒ ─ ╩⁸ ⁸⅛≈⁸ ─6⅛

╕≢⌐ ⇔⁸ ⌐⅔↑╢ ─30⅛ ─ ™╩

∫√ ⁹ 

─ ה ─  2018 4 1 ╩ ⌐  

○Ɑ꜠2002   כ♃כ 2 1  

─    40 15 ⁸4

25  

─    115

⁸

╩

╖╕∆⁹  

    

     

─   ─    

1 ─  

     

  

 

ה  

3,613 3,838 6,966 7,186  

 

 

ה  

3,663 3,923 7,009 7,266 

⌐ ╦╢   3 1   

 

 5 

 

 

₈ ₉ ⅛╠ 23 ⁸ ₈ ₉ ⅛╠9 ─ ⌐ ∆



 

18 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

╢⁸ ꜞⱢⱦꜞ♥כ◦ꜛfi ╩ ⇔√ ⌂ ≢⁸ ₈ ₉

⁸JR ₈ ₉ ⁸ ₈ ₉ ⅛╠ Ᵽ☻╙№╡╕∆⁹ │⁸⅛≈≡ ⌐

⇔√▬fi♃₈ꜟכ◒☻הꜟ♫ꜛ◦♫כCanadian Academy₉⌐∟⌂╪≢™╕∆⁹ │⁸

╛ ⅜ ∟ ┬⁸ ⌂ ╩ ∆╢◄ꜞ▪≢∆⁹ ⌐ ⇔⁸ ⅛╠

│ ⅜ ≢⅝╕∆⁹ 

ה  

╩ ≤∆╢ │⁸ 15 ⁸4 25 ─ 115 ⅛╠ ╢ ≢ ↕╣⁸

─ │ 12.4 ⁸4 ─ │ 38.7 ≤⌂∫≡™╕∆⁹ 

 

2002 2 ─ ⁸ ה▬♥☻♩כꜛ◦ה ꜞⱢⱦꜞה ꜞⱢⱦꜞ╩ ╖

╦∑⁸ ה ה ה ה ⅛╠ ╢ ⱶ⌐╟╡⁸כ♅ ⁸

⌂≥─ ╩≢╕fiꜛ◦כ♥ꜞⱦ☻⅛╠◔▪≤ꜞⱢⱦכ◘ ⇔≡ ⇔⁸ ─ ≤

╩ ⇔√○Ɑ꜠כ◦ꜛfi⅜ ↕╣≡™╕∆⁹ 

 

 

H- 20 ▪Ⱡ◦☻  

 ▪Ⱡ◦☻  

─   

      

       2016 3 29 ⅛╠2036 3 31  

 KSLF8 

       8 21  

  
 

  

 4,887.51  

  

 ║  ™    60  

     200  

  

  

 4,415.16  

 2005 9  

  

ה  ◖fi◒ꜞכ♩ 4  

 ○ⱨ▫☻  

  

  

    3.34  

 1, 420,000  

     1,430,000  

  

─ ─  ⌂⇔ 

♥♫fi♩─  2018 4  

 

 

♥ ♫ fi ♩ ─  1 

♥ ♫ fi ♩  

     ♥♫fi♩─ ╩ ╠╣≡™⌂™√╘ ≤⇔≡™╕∆⁹ 

ה    ♥♫fi♩─ ╩ ╠╣≡™⌂™√╘ ≤⇔≡™╕∆⁹ 

 1  

    4,415.16  

 4,415.16  



 

19 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

     100.0  

       ꜝ▬ⱩⱠ♇♩ 

ⱴ ☻ ♃ כ ꜞ כ ☻  ◔Ⱡ♦▫◒☻ה꜠☺♦fi◦ꜗꜟהⱠ◒☻♩  
ⱴ ☻ ♃ כ ꜞ כ ☻  Ɽ☻☻ꜟכ 

∕ ─ ∆ ═ ⅝  

╛ ⅛╠ ╩ ↑√ ─

⌐⅔™≡⁸ ─ ┘ ⌐≈™≡ ─

─ ⅜№╡╕∆⅜⁸™∏╣⌐≈™≡╙ ─ ╕≢⌐ ─

≤ ⌐⅔™≡ ↕∑╢↓≤╩⁸ ≤─ ≢ ⇔≡™╕

∆⁹ 

♥ ♫ fi ♩ ─  

 

 

2016 3 29 ⅛╠2036 3 28  

╟╡10 │⁸ │ ↕╣╕∑╪⁹10 ⅜

⇔√ ⁸ ⅜ ≤ ╘╠╣╢⌐ ∫√ │⁸10 ╩

∆╢ ╩ ≤⇔≡ 5 ⌐ ─ ⁸ ⌐╟╡ ∆╢↓

≤⅜≢⅝╕∆⁹⅛⅛╢ ─ ⌐│⁸ ⁸ⱴכ◔♇♩⌐⅔↑╢

─ ⁸ ─ ⁸ ─ ┘⌐

─ ╩ ⌐∆╢╟℮ ╘╢↓≤≤↕╣≡™╕∆⁹ 

─12⅛ ⌐ │ ╟╡

─ ⌐╟╢ ⅜⌂™ ⌐│⁸ ⌐≡ ⌐

│10 ↕╣╕∆⁹╕√⁸ ╙ ≢∆⁹ 

│ ≢№╢2026 3 28 ╕≢│⁸

╩ │≢⅝╕∑╪⁹ ≢№╢2026 3

28 ╟╡ ⌐⁸ ─™∏╣⅛╩ ⇔√ ⌐ ╡⁸ ⅜≢

⅝╕∆⁹ 

ᵑ ─ ╩⁸ ⁸⅛≈⁸ ─12⅛

╕≢⌐ ⇔⁸⅛≈ ─3⅛ ╕≢⌐⁸ ⅜ ╘╢

≤─ ≢⁸ ⌐⅔↑╢ ⁸ ⁸ ⁸

─ ⌂ ⅜ ≢№╢ ╩ ⇔⁸⅛≈

⅛╠ ⌐ ⌂ ╩ ⇔√ ⁸

≤ ⌐ ╩ ≢⅝╢ ⁹ 

ᵒ ─ ╩⁸ ⁸⅛≈⁸ ─6⅛

╕≢⌐ ⇔⁸ ⌐⅔↑╢ ─30⅛ ─ ™╩

∫√ ⁹ 

─ ה ─  2018 4 1 ╩ ⌐  

○Ɑ꜠2005   כ♃כ 10 11  

─    58 44 ⁸ 

4 14  

─    100 

    

     

─   ─    

1 ─  

    ꜚ♬♇♩

 

  

 

ה  

3,713 3,938 5,336 5,556 5,419 5,642 

 

 

3,763 4,023 5,379 5,636 5,467 5,727 



 

20 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

ה  

⌐ ╦╢   3 1   

 

4 

  

 

 

₈ ₉ ⅛╠ 8 ⁸ 3 ₈ ₉ ⅛╠8 ─ ꜞ

Ɫⱦꜞ♥כ◦ꜛfi ╩ ⇔√ ⌂ ≢∆⁹ │⁸ ⁸ ⁸ ⅜

⇔√ ≢№╡⌂⅜╠⁸ │ ╛ ╩ ≤⇔√ ⅜ ╠╣⁸ ─

⌐╟╡⁸ ╛ ─ ⅜ ╪≢™╕∆⁹ 

ה  

╩ ≤∆╢ │⁸ 44 ⁸4 14 ─ 100 ⅛╠ ╢ ≢ ↕╣

≡™╕∆⁹ ─ │ 9 12 ⁸4 ─ │ 35 40 ≤⌂∫≡™╕∆⁹ 

 

2005 10 ─ ⁸ ה▬♥☻♩כꜛ◦ה ꜞⱢⱦꜞה ꜞⱢⱦꜞ╩ ╖

╦∑⁸ ה ה ה ה ⅛╠ ╢ ⱶ⌐╟╡⁸כ♅ ⁸

⌂≥─ ╩≢╕fiꜛ◦כ♥ꜞⱦ☻⅛╠◔▪≤ꜞⱢⱦכ◘ ⇔≡ ⇔⁸ ─ ≤

╩ ⇔√○Ɑ꜠כ◦ꜛfi⅜ ↕╣≡™╕∆⁹ 

( ) │ ─ ⌐№╡⁸ ─ │ ─ ╩

↑≡™╕∆⁹ │⁸2020 3 31 ⌐ ∆╢ ≤⌂∫≡⅔╡⁸∕─ ⌐ ⅜ ╦╣╢ ≢∆⁹

⌂⅔⁸ ─ ⌐≈™≡│⁸ ─ ⌐ ⌐ ↕╣╢ ≢∆⁹ 

 

4. ─  

 

T- 79 ꜠☺♦fi☻ ﬞ     T- 80 ꜠☺♦fi☻  

R- 44 ☿꜠♬♥      

 ♩꜡Ⱨ♇◒כ♠ה 

 1 6  

─ ה  
 ♩꜡Ⱨ♇◒כ♠ה 

  

 

1. ─ ⁸ ⁸ ⁸ ┘  

2. ─ ⁸ ⁸  

3. ⌐ ∆╢ ─  

 100  

 2017 6 29  

 ─ ⌐╟╡ ≤⇔╕∆⁹ 

 ─ ⌐╟╡ ≤⇔╕∆⁹ 

┘  ─ ─ ╩ ╠╣≡™⌂™√╘ ≤⇔≡™╕∆⁹ 

ה ≤ ─  

 

  

─100 ≢№╡⁸ ─ ≢№

╢◔Ⱡ♦▫◒☻ ╩ ─ ≤∆╢ ⅜ ─

╩ ⇔≡™╕∆⁹ 

 

  

ה ≤ ≤─ ⌐│⁸ ∆═⅝

│№╡╕∑╪⁹╕√⁸ ה ─ ┘

≤ ─ ┘ ⌐│ ∆═⅝ │№╡╕∑╪⁹ 

 

 

 

ה ≤ ≤─ ⌐│⁸ ∆═⅝

│№╡╕∑╪⁹╕√⁸ ה ─ ┘

≤ ─ ┘ ⌐│ ∆═⅝ │№╡╕∑╪⁹

⌂⅔⁸◔Ⱡ♦▫◒☻ ⅜ ≤─ ♩ⱴⱠ☺ⱷfiה♩♇☿▪≢

╩ ⇔≡™╕∆⁹ 



 

21 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

 

 
┼─ 

 

│⁸ ─₈ ₉⌐│ ⇔╕∑╪⅜⁸

─꜠☺♦fi◦ꜗꜟכꜞה♩ ⌐ ╘╢₈

₉⌐ ⇔╕∆⁹ 
( ) ♩꜡Ⱨ♇◒⁸│כ♠ה ⅜ ∆╢ ─ ≢№╡⁸ │⁸ ⌐⅔

™≡⁸ ⌐ √╡ ↕╣√ ╩ ⇔╕⇔√⁹ ┘ ↕╣√

─ ⌐≈⅝╕⇔≡│2017 8 29 ≢ ⇔√₈ ( )─ ⌐ ∆╢⅔ ╠∑₉╩↔

ↄ∞↕™⁹⌂⅔⁸ ╩ ┼ ∆╢↓≤⌐ ™⁸ ⅜ ╩ ∆╢ │

∆╢ ≢∆⁹ 

 

R- 45 ꜠☺♦fi☻ ⱥꜟ☼  

 ♩꜡Ⱨ♇◒ה꞉fi 

 1 6  

─ ה  
 ♩꜡Ⱨ♇◒ה꞉fi 

  

 

1. ─ ⁸ ⁸ ⁸ ┘  

2. ─ ⁸ ⁸  

3. ⌐ ∆╢ ─  

 100  

 2017 6 29  

 ─ ⌐╟╡ ≤⇔╕∆⁹ 

 ─ ⌐╟╡ ≤⇔╕∆⁹ 

┘  ─ ─ ╩ ╠╣≡™⌂™√╘ ≤⇔≡™╕∆⁹ 

ה ≤ ─  

 

  

─100 ≢№╡⁸ ─ ≢№╢◔

Ⱡ♦▫◒☻ ╩ ─ ≤∆╢ ⅜ ─

╩ ⇔≡™╕∆⁹ 

 

  

ה ≤ ≤─ ⌐│⁸ ∆═⅝ │

№╡╕∑╪⁹╕√⁸ ה ─ ┘ ≤

─ ┘ ⌐│ ∆═⅝ │№╡╕∑╪⁹ 

 

 

 

ה ≤ ≤─ ⌐│⁸ ∆═⅝ │

№╡╕∑╪⁹╕√⁸ ה ─ ┘ ≤

─ ┘ ⌐│ ∆═⅝ │№╡╕∑╪⁹⌂⅔⁸

◔Ⱡ♦▫◒☻ ⅜ ≤─ ♩ⱴⱠ☺ⱷfiה♩♇☿▪≢

╩ ⇔≡™╕∆⁹ 

 

 
┼─ 

 

│⁸ ─₈ ₉⌐│ ⇔╕∑╪⅜⁸

─꜠☺♦fi◦ꜗꜟכꜞה♩ ⌐ ╘╢₈ ₉

⌐ ⇔╕∆⁹ 
( ) ♩꜡Ⱨ♇◒ה꞉fi│⁸ ⅜ ∆╢ ─ ≢№╡⁸ │⁸ ⌐⅔

™≡⁸ ⌐ √╡ ↕╣√ ╩ ⇔╕⇔√⁹ ┘ ↕╣√

─ ⌐≈⅝╕⇔≡│2017 7 25 ≢ ⇔√₈ ( )─ ⌐ ∆╢⅔ ╠∑₉╩↔

ↄ∞↕™⁹⌂⅔⁸ ╩ ┼ ∆╢↓≤⌐ ™⁸ ⅜ ╩ ∆╢ │

∆╢ ≢∆⁹ 

 

H- 16 ▪Ⱡ◦☻     H- 17 ꜡◖◖ꜞⱢ    H- 18 ꜙ☺כꜝ○  

H- 19 ◌Ⱡ♦▫▪fiⱥꜟ   H- 20 ▪Ⱡ◦☻  

 KSLF8 

 1 6  

─ ה  
 KSLF8 

   

 1. ─ ⁸ ⁸ ⁸ ┘  
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

2. ─ ⁸ ⁸  

3. ⌐ ∆╢ ─  

 100  

 2016 1 7  

 ─ ⌐╟╡ ≤⇔╕∆⁹ 

 ─ ⌐╟╡ ≤⇔╕∆⁹ 

┘  ─ ─ ╩ ╠╣≡™⌂™√╘ ≤⇔≡™╕∆⁹ 

ה ≤ ─  

 

 
 

─100 ≢№╡⁸ ─ ≢№╢◔

Ⱡ♦▫◒☻ ╩ ─ ≤∆╢ ⅜ ─

╩ ⇔≡™╕∆⁹ 

╕√⁸ ╩ ≤∆╢ ⌐≈™≡⁸◔Ⱡ♦▫◒☻

⅜∕─ ╩ ⇔≡™╕∆⁹ 

 

 
 

ה ≤ ≤─ ⌐│⁸ ∆═⅝ │

№╡╕∑╪⁹╕√⁸ ה ─ ┘ ≤

─ ┘ ⌐│ ∆═⅝ │№╡╕∑╪⁹ 

 

 
 

ה ≤ ≤─ ⌐│⁸ ∆═⅝ │

№╡╕∑╪⁹⌂⅔⁸◔Ⱡ♦▫◒☻ ⅜ ≤─ ⱴⱠה♩♇☿▪≢

☺ⱷfi♩ ╩ ⇔≡™╕∆⁹ 

 

 

┼─ 

 

│⁸ ─꜠☺♦fi◦ꜗꜟכꜞה♩

⌐ ╘╢₈ ₉⅛≈ ─₈ ₉⌐ ⇔╕∆⁹ 

( ) KSLF8│⁸ ⅜ ∆╢ ─ ≢№╡⁸ │⁸ ⌐⅔™≡⁸

⌐ √╡ ↕╣√ ╩ ⇔╕⇔√⁹ ┘ ↕╣√ ─

⌐≈⅝╕⇔≡│⁸2018 3 1 ≢ ≤ ₈ ₉≤™™╕∆⁹ ⇔√☺ꜗⱤfiה◦♬▪ꜞⱦfi

◓ ⅜2016 3 28 ≢ ⇔√₈ ( )─ ⌐ ∆╢⅔ ╠∑₉╩↔ ↄ∞↕™⁹

⌂⅔⁸ ╩ ┼ ∆╢↓≤⌐ ™⁸ ⅜ ╩ ∆╢ │ ∆╢

≢∆⁹ 

 

5 ─  

 

T- 79 ꜠☺♦fi☻ ﬞ  

  ₁  

 ♩꜡Ⱨ♇◒כ♠ה ⌂ ⌐№╢  

≤ ⌂

⌐№╢ ≤─  

─꜠☺♦fi◦ꜗ

♩כꜞהꜟ

≢ ╘╢₈ ₉ 

 

ה    

 2017 8 31   

 2,021, 000 ( )   

 

T- 80 ꜠☺♦fi☻  

  ₁  

 ♩꜡Ⱨ♇◒כ♠ה ⌂ ⌐№╢  

≤ ⌂

⌐№╢ ≤─  

─꜠☺♦fi◦ꜗ

♩כꜞהꜟ

≢ ╘╢₈ ₉ 

 

ה    

 2017 8 31   

 2,414, 000 ( )   
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

R- 44 ☿꜠♬♥  

  ₁  

 ♩꜡Ⱨ♇◒כ♠ה ⌂ ⌐№╢  

≤ ⌂

⌐№╢ ≤─  

─꜠☺♦fi◦ꜗ

♩כꜞהꜟ

≢ ╘╢₈ ₉ 

 

ה    

 2017 8 31   

 2, 398, 864 ( )   

 

R- 45 ꜠☺♦fi☻ ⱥꜟ☼ 

  ₁  

 ♩꜡Ⱨ♇◒ה꞉fi ⌂ ⌐№╢  

≤ ⌂

⌐№╢ ≤─  

─꜠☺♦fi◦ꜗ

♩כꜞהꜟ

≢ ╘╢₈ ₉ 

 

ה    

 2017 7 31   

 6, 800, 000 ( )   

 

H- 16 ▪Ⱡ◦☻  

  ₁  

 KSLF8 ⌂ ⌐№╢  

≤ ⌂

⌐№╢ ≤─  

─꜠☺♦fi◦ꜗ

♩כꜞהꜟ

≢ ╘╢₈ ₉⅛≈

─₈ ₉ 

 

ה    

 2016 3 29   

 1 ╩ ⅎ≡ ⇔≡™╢√╘

 
 

 

H- 17 ꜡◖◖ꜞⱢ 

  ₁  

 KSLF8 ⌂ ⌐№╢  

≤ ⌂

⌐№╢ ≤─  

─꜠☺♦fi◦ꜗ

♩כꜞהꜟ

≢ ╘╢₈ ₉⅛≈

─₈ ₉ 

 

ה    

 2016 3 29   

 1 ╩ ⅎ≡ ⇔≡™╢√╘

 
 

 

H- 18 ꜙ☺כꜝ○  

  ₁  

 KSLF8 ⌂ ⌐№╢  

≤ ⌂

⌐№╢ ≤─  

─꜠☺♦fi◦ꜗ

♩כꜞהꜟ
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

≢ ╘╢₈ ₉⅛≈

─₈ ₉ 

ה    

 2016 3 29   

 1 ╩ ⅎ≡ ⇔≡™╢√╘

 
 

 

H- 19 ◌Ⱡ♦▫▪fiⱥꜟ 

  ₁  

 KSLF8 ⌂ ⌐№╢  

≤ ⌂

⌐№╢ ≤─  

─꜠☺♦fi◦ꜗ

♩כꜞהꜟ

≢ ╘╢₈ ₉⅛≈

─₈ ₉ 

 

ה    

 2016 3 29   

 1 ╩ ⅎ≡ ⇔≡™╢√╘

 
 

 

H- 20 ▪Ⱡ◦☻  

  ₁  

 KSLF8 ⌂ ⌐№╢  

≤ ⌂

⌐№╢ ≤─  

─꜠☺♦fi◦ꜗ

♩כꜞהꜟ

≢ ╘╢₈ ₉⅛≈

─₈ ₉ 

 

ה    

 2016 3 29   

 1 ╩ ⅎ≡ ⇔≡™╢√╘

 
 

 

 

 

6 ─  

 

9 ─ ⌐ ╢ ⌐ │№╡╕∑╪⁹ 

 

 

7. ≤─  

 

T- 79 ꜠☺♦fi☻ ﬞ ⁸ T- 80 ꜠☺♦fi☻ ⁸ R- 44 ☿꜠♬♥

┘ R- 45 ꜠☺♦fi☻ ⱥꜟ☼─ ⌐ ╢ │⁸ ─≤⅔╡⁸ ─꜠☺♦

fi◦ꜗꜟכꜞה♩ ⌐ ╘╢₈ ₉≤─ ⌐ ⇔╕∆⁹╕√⁸ H- 16

▪Ⱡ◦☻ ⁸ H- 17 ꜡◖◖ꜞⱢ⁸ H- 18 ꜙ☺כꜝ○ ⁸ H- 19 ◌Ⱡ♦▫▪fiⱥꜟ⁸ H- 20

▪Ⱡ◦☻ ─ ⌐ ╢ │⁸ ─≤⅔╡⁸ ─꜠☺♦fi◦ꜗꜟכꜞה♩

⌐ ╘╢₈ ₉ ┘ ─₈ ₉≤─ ⌐ ⇔╕∆⁹↓─√

╘⁸ │⁸꜠ ☺♦fi◦ꜗ הꜟꜞ ♩כ ⌐ ╡⁸ 9 ─ ⌐≈™≡⁸

2018 7 12 ─◖fiⱪꜝ▬▪fi☻ ─ ה ╩ ≡⁸2018 7 13 ─ ⌐

⅔™≡ ┘ ─ ⁸ ⌐⁸ T- 79 ꜠☺♦fi☻ ﬞ ⁸ T- 80 ꜠☺♦fi☻

⁸ R- 44 ☿꜠♬♥ ┘ R- 45 ꜠☺♦fi☻ ⱥꜟ☼⌐≈™≡│⁸ ─
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

─ ╩ ≡ ─ ┘ ⌐ ≠ↄ ─ ─ ╩ ⇔≡™

╕∆⁹ 

 

8. ⌐ ∆╢  

 

│⁸ T- 79 ꜠☺♦fi☻ ﬞ ⁸ T- 80 ꜠☺♦fi☻ ⁸ R- 45

꜠☺♦fi☻ ⱥꜟ☼⁸ H- 19 ◌Ⱡ♦▫▪fiⱥꜟ⁸ H- 20 ▪Ⱡ◦☻ ⌐ ╢

⁸ ─ ─ ↨╪ │ ─ ─ ╩ ∫≡⅔╡⁸∕─ ⌂™

↓≤╩ ⇔≡™╕∆⁹ ⁸ R- 44 ☿꜠♬♥ ⁸ H- 16 ▪Ⱡ◦☻ ⁸ H- 17 ꜡◖◖ꜞ

Ɫ⁸ H- 18 ꜙ☺כꜝ○ │⁸2007 6 ⌐ ↕╣√ ─ ⌐ ≠⅝

⌐╟╢ ╩ ↑≡™╕∆⁹ 

 

ᵑ  Ɫ▬ ◖fi◘ꜟ♃fi♩ 

2  

T- 79 ꜠☺♦fi☻ ﬞ  T- 80 ꜠☺♦fi☻  

 

ᵒ   

1  

R- 45 ꜠☺♦fi☻ ⱥꜟ☼ 

 

ᵓ  ERI♁ꜞꜙכ◦ꜛfi 

2  

H- 19 ◌Ⱡ♦▫▪fiⱥꜟ H- 20 ▪Ⱡ◦☻  

 

9. ─ ⇔ 

 

─2018 7 2018 2 1 2018 7 31 ⁸2019 1 2018 8 1 2019 1

31 ┘2019 7 2019 2 1 2019 7 31 ⌐⅔↑╢ ─ ⇔⌐≈™≡│⁸

≢ ⇔╕⇔√₈2018 7 ─ ─ ─ ⁸2019 1 ─ ┘ ─

─ ┘⌐2019 7 ─ ┘ ─ ⌐ ∆╢⅔ ╠∑₉╩↔ ↄ∞↕™⁹ 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

10. ─  

 T- 79 ꜠☺♦fi☻ ﬞ  

 

 2,100,000,000  

  

 2018 6 1  

( )  

   

 2,100,000,000 
⌐╟╢ ≤DCF ⌐╟╢ ╩

⌐ ≠↑≡  

  ⌐╟╢  2,140,000,000 ⌂ ╩ ╡≢ ⇔≡  

 (1)  103,290,000  

  106,858,000 ≤ ╘╠╣╢ ⌐ ≠⅝  

 3,568,000 ⌂ ╩ ⌐  

(2)  14,221,000  

 
 2,350,000 

⌐ ≠ↄ ⁸ ─

╩ ⌐  

 600,000 ⁸ ─ ╩ ⌐  

 2,441,000 
⁸ ─ ┘◄fi☺♬▪ꜞfi

╢↑⅔⌐♩כⱳ꜠ה◓ ─ ╩ ─℮

ⅎ  

PMⱨ▫1,924,000 כ 
⌐ ≠ↄ ⁸ ─ ╩

⌐  

♥♫fi♩  2,807,000 ⁸ ─ ╩ ⌐  

 3,970,000 30 ⌐ ≠™≡  

 129,000 
⌐ ≠ↄ ┘ ─ ╩

⌐  

∕─  0 ∕─ ≤⇔≡ ∆═⅝ ─ │⌂™ 

(3)  

  ( (1) - (2)  
89,069,000  

(4) ─  209,000 ╡╩1.0 ≤⇔≡ ╩  

(5)  3,860,000 
⌐ ╖ ≡╢↓≤╩ ⇔⁸ ⌐⅔↑

╢ ─ ⁸ ╩ ─℮ⅎ  

(6)  

  ( (3)+(4) - (5))  
85,418,000  

(7) ╡ 4.0  
─ ה ┘∕─ ╩

⌐ ⇔≡  

⌐╟╢  2,050,000,000  

 
 3.8  

─ ─ ⌐⅔↑╢ ╡ ╩ ⌐⁸

─ ╩ ⌐ ⇔≡  

╡ 4.2  

⌐ ╢ ╡ ╩ ⌐⁸ ╡─

⁸ ≤⇔≡─ ─ ⁸ ─

─ ╛ ┘ ─ ╩

⌐ ─℮ⅎ  

  1,690,000,000  

  87.1   

  12.9   

 

∕─ ⁸ ⅜ ⌐ √

∫≡ ⇔√  

⅛╠─ ⱪ꜡☿☻╩ ⌐ ⇔√ ⅜╟╡ ╩

∆╢≤ ⇔⁸ │ ⌐ ╘⁸ ╩ ⁹ 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

 T- 80 ꜠☺♦fi☻  

 

 2,710,000,000  

  

 2018 6 1  

( )  

   

 2,710,000,000 
⌐╟╢ ≤DCF ⌐╟╢ ╩

⌐ ≠↑≡  

  ⌐╟╢  2,730,000,000 ⌂ ╩ ╡≢ ⇔≡  

 (1)  166,722,000  

  173,846,000 ≤ ╘╠╣╢ ⌐ ≠⅝  

 7,124,000 ⌂ ╩ ⌐  

(2)  27,785,000  

 
 4,300,000 

⌐ ≠ↄ ⁸ ─

╩ ⌐  

 1,300,000 ⁸ ─ ╩ ⌐  

 5,362,000 
⁸ ─ ┘◄fi☺♬▪ꜞfi

╢↑⅔⌐♩כⱳ꜠ה◓ ─ ╩ ─℮

ⅎ  

PMⱨ▫2,886,000 כ 
⌐ ≠ↄ ⁸ ─ ╩

⌐  

♥♫fi♩  4,361,000 ⁸ ─ ╩ ⌐  

 9,212,000 30 ⌐ ≠™≡  

 364,000 
⌐ ≠ↄ ┘ ─ ╩

⌐  

∕─  0 ∕─ ≤⇔≡ ∆═⅝ ─ │⌂™ 

(3)  

  ( (1) - (2)  
138,937,000  

(4) ─  254,000 ╡╩1.0 ≤⇔≡ ╩  

(5)  8,390,000 
⌐ ╖ ≡╢↓≤╩ ⇔⁸ ⌐⅔↑

╢ ─ ⁸ ╩ ─℮ⅎ  

(6)  

  ( (3)+(4) - (5))  
130,801,000  

(7) ╡ 4.8  
─ ה ┘∕─ ╩

⌐ ⇔≡  

⌐╟╢  2,680,000,000  

 
 4.5  

─ ─ ⌐⅔↑╢ ╡ ╩ ⌐⁸

─ ╩ ⌐ ⇔≡  

╡ 4.9  

⌐ ╢ ╡ ╩ ⌐⁸ ╡─

⁸ ≤⇔≡─ ─ ⁸ ─

─ ╛ ┘ ─ ╩

⌐ ─℮ⅎ  

  2,250,000,000  

  77.9   

  22.1   

 

∕─ ⁸ ⅜ ⌐ √

∫≡ ⇔√  

⅛╠─ ⱪ꜡☿☻╩ ⌐ ⇔√ ⅜╟╡ ╩

∆╢≤ ⇔⁸ │ ⌐ ╘⁸ ╩ ⁹ 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

 R- 44 ☿꜠♬♥  

 

 2,550,000,000  

  

 2018 6 1  

( )  

   

 2,550,000,000 
DCF ⌐╟╢ ╩ ≤⇔≡⁸ ⌐╟╢

≢ ╩ ∫≡  

  ⌐╟╢  2,610,000,000 ⌂ ╩ ╡≢ ⇔≡  

 (1)  155,021,594  

  160,769,218 ≤ ╘╠╣╢ ⌐ ≠⅝  

 5,747,624 ⌂ ╩ ⌐  

(2)  29,263,142  

  2,045,439 PM ⁸ ─ ╩ ⌐  

 1,590,897 ⁸ ─ ╩ ⌐  

 4,461,397 
─ ┘◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐

⅔↑╢ ─ ╩ ─℮ⅎ  

PMⱨ▫2,725,870 כ PM ⌐ ≠⅝  

♥♫fi♩  4,223,735 PM ⁸ ─ ╩ ⌐  

 11,597,900 30 ⌐ ≠⅝  

 292,580 ⌐ ≠⅝  

∕─  2,325,324 ─ ╩ ⌐  

(3)  

  ( (1) - (2)  
125,758,452  

(4) ─  135,447 ╡╩1.0 ≤⇔≡ ╩  

(5)  3,300,000 
⌐ ╖ ≡╢↓≤╩ ⇔⁸ ⌐⅔↑

╢ ─ ⁸ ╩ ─℮ⅎ  

(6)  

  ( (3)+(4) - (5))  
122,593,899  

(7) ╡ 4.7  
─ ה ┘∕─ ╩

⌐ ⇔≡  

⌐╟╢  2,530,000,000  

 
 4.8  

─ ─ ⌐⅔↑╢ ╡ ╩ ⌐⁸

─ ╩ ⌐ ⇔≡  

╡ 4.9  

⌐ ╢ ╡ ╩ ⌐⁸ ╡─

⁸ ≤⇔≡─ ─ ⁸ ─

─ ╛ ┘ ─ ╩

⌐ ─℮ⅎ  

  2,420,000,000  

  48.0   

  52.0   

 

∕─ ⁸ ⅜ ⌐ √

∫≡ ⇔√  

⅛╠─ ⱪ꜡☿☻╩ ⌐ ⇔√ ⅜╟╡ ╩

∆╢≤ ⇔⁸ ⌐╟╢ ╩ ∫≡⁸ ╩ ⁹ 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

 R- 45 ꜠☺♦fi☻ ⱥꜟ☼ 

 

 7,300,000,000  

  

 2018 6 1  

( )  

   

 7,300,000,000 
DCF ⌐╟╢ ╩ ≤⇔⁸ ⌐╟╢

⌐╟╢ ╩ ∫≡  

  ⌐╟╢  7,430,000,000 ⌂ ╩ ╡≢ ⇔≡  

 (1)  450,991,689  

  482,031,711 ≤ ╘╠╣╢ ⌐ ≠⅝  

 31,040,022 ⌂ ╩ ⌐  

(2)  95,835,980  

 
 14,461,680 

─ ⁸ ╟╡ ⇔√ ╩ ⌐

 

 6,378,360 
⁸ ─ ╩ ⌐ ⇔⁸

 

 21,923,675 
─ ╩ ⌐⁸◄fi☺♬▪ꜞfi◓ה꜠ⱳ

╢↑⅔⌐♩כ ─ ⌐ ≠⅝  

PMⱨ▫5,617,249 כ ╟╡ ⇔√ ⌐ ≠⅝  

♥♫fi♩  9,681,642 ─ ╩ ⌐ ⇔√ ╩  

 35,446,300 30 ⌐ ≠⅝ ⇔⁸  

 1,370,320 
─ ╩ ⌐⁸ ╟╡ ⇔√

⌐ ≠⅝  

∕─  956,754 
☻ⱳ♇♩ ┘ ─ ≤⇔≡ ╩

⌐ ⇔⁸  

(3)  

  ( (1) - (2)  
355,155,709  

(4) ─  810,968 ╡╩1.0 ≤⇔≡ ╩  

(5)  21,621,691 
⌐ ╖ ≡╢↓≤╩ ⇔⁸ ─

╩ ⌐⁸◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢

─ ⌐ ≠⅝  

(6)  

  ( (3)+(4) - (5))  
334,344,986  

(7) ╡ 4.5  
─ ה ┘∕─ ╩

⌐ ⇔≡  

⌐╟╢  7,240,000,000  

 
 4.3  

─ ─ ⌐⅔↑╢ ╡ ╩ ⌐⁸

─ ╩ ⌐ ⇔≡  

╡ 4.7  

⌐ ╢ ╡ ╩ ⌐⁸ ╡─

⁸ ≤⇔≡─ ─ ⁸ ─

─ ╛ ┘ ─ ╩

⌐ ─℮ⅎ  

  9,220,000,000  

  80.7   

  19.3   

 

∕─ ⁸ ⅜ ⌐ √

∫≡ ⇔√  

⅛╠─ ⱪ꜡☿☻╩ ⌐ ⇔√ ⅜╟╡ ╩

∆╢≤ ⇔⁸ │ ⌐ ╘⁸ ╩ ⁹ 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

 H- 16 ▪Ⱡ◦☻  

 

 3,630,000,000  

  

 2018 6 1  

( )  

   

 3,630,000,000  
DCF ⌐╟╢ ╩ ≤⇔⁸ ⌐╟╢

⌐╟╢ ╩ ∫≡  

  ⌐╟╢  3,680,000,000  ⌂ ╩ ╡≢ ⇔≡  

 (1)  -   

  -  ≤ ╘╠╣╢ ⌐ ≠⅝  

 
0 

⌐╦√╡♥♫fi♩⌐ ⇔≢ ∆╢↓≤╩ ≤

⇔≡™╢√╘  

(2)  22, 703, 757  

  0 ⇔≢♥♫fi♩ ≤⇔≡™╢↓≤⅛╠  

 0 ⇔≢♥♫fi♩ ≤⇔≡™╢↓≤⅛╠  

 5, 535, 833 
─ ╩ ⌐⁸◄fi☺♬▪ꜞfi◓ה꜠ⱳ

╢↑⅔⌐♩כ ─ ⌐ ≠⅝  

PMⱨ▫1 כ, 080, 000 ╟╡ ⇔√ ⌐ ≠⅝  

♥♫fi♩  0 ♥♫fi♩─ ╩ ⇔⌂™↓≤⅛╠  

 14, 899, 800 30 ⌐ ≠⅝ ⇔⁸  

 332, 537 
─ ╩ ⌐⁸ ╟╡ ⇔√

⌐ ≠⅝  

∕─  855,587 
☻ⱳ♇♩ ┘ ─ ≤⇔≡ ╩

⌐ ⇔⁸  

(3)  

  ( (1) - (2)  
188, 992, 659  

(4) ─  529, 241 ╡╩1.0 ≤⇔≡ ╩  

(5)  5, 729, 017 
⌐ ╖ ≡╢↓≤╩ ⇔⁸ ─

╩ ⌐⁸◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢

─ ⌐ ≠⅝  

(6)  

  ( (3)+(4) - (5))  
183, 792, 883  

(7) ╡ 5. 0  
─ ה ┘∕─ ╩

⌐ ⇔≡  

⌐╟╢  3,610,000,000   

 
 4. 8  

─ ─ ⌐⅔↑╢ ╡ ╩ ⌐⁸

─ ╩ ⌐ ⇔≡  

╡ 5. 2  

⌐ ╢ ╡ ╩ ⌐⁸ ╡─

⁸ ≤⇔≡─ ─ ⁸ ─

─ ╛ ┘ ─ ╩

⌐ ─℮ⅎ  

  2,280,000,000   

  41.3   

  58.7   

 

∕─ ⁸ ⅜ ⌐ √

∫≡ ⇔√  

⅛╠─ ⱪ꜡☿☻╩ ⌐ ⇔√ ⅜╟╡ ╩

∆╢≤ ⇔⁸ │ ⌐ ╘⁸ ╩ ⁹ 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

 H- 17 ꜡◖◖ꜞⱢ 

 

 2,180,000,000  

  

 2018 6 1  

( )  

   

 2,180,000,000  
DCF ⌐╟╢ ╩ ≤⇔⁸ ⌐╟╢

⌐╟╢ ╩ ∫≡  

  ⌐╟╢  2,210,000,000  ⌂ ╩ ╡≢ ⇔≡  

 (1)    

   ≤ ╘╠╣╢ ⌐ ≠⅝  

 
0 

⌐╦√╡♥♫fi♩⌐ ⇔≢ ∆╢↓≤╩ ≤

⇔≡™╢√╘  

(2)  12, 638, 505  

  0 ⇔≢♥♫fi♩ ≤⇔≡™╢↓≤⅛╠  

 0 ⇔≢♥♫fi♩ ≤⇔≡™╢↓≤⅛╠  

 1, 908, 333 
─ ╩ ⌐⁸◄fi☺♬▪ꜞfi◓ה꜠ⱳ

╢↑⅔⌐♩כ ─ ⌐ ≠⅝  

PMⱨ▫840 כ, 000 ╟╡ ⇔√ ⌐ ≠⅝  

♥♫fi♩  0 ♥♫fi♩─ ╩ ⇔⌂™↓≤⅛╠  

 9, 439, 300 30 ⌐ ≠⅝ ⇔⁸  

 170, 617 
─ ╩ ⌐⁸ ╟╡ ⇔√

⌐ ≠⅝  

∕─  280,255 
☻ⱳ♇♩ ┘ ─ ≤⇔≡ ╩

⌐ ⇔⁸  

(3)  

  ( (1) - (2)  
114, 213, 351  

(4) ─  317, 130 ╡╩1.0 ≤⇔≡ ╩  

(5)  2, 041, 117 
⌐ ╖ ≡╢↓≤╩ ⇔⁸ ─

╩ ⌐⁸◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢

─ ⌐ ≠⅝  

(6)  

  ( (3)+(4) - (5))  
112, 489, 364  

(7) ╡ 5. 1  
─ ה ┘∕─ ╩

⌐ ⇔≡  

⌐╟╢  2,160,000,000   

 
 4. 9  

─ ─ ⌐⅔↑╢ ╡ ╩ ⌐⁸

─ ╩ ⌐ ⇔≡  

╡ 5. 3  

⌐ ╢ ╡ ╩ ⌐⁸ ╡─

⁸ ≤⇔≡─ ─ ⁸ ─

─ ╛ ┘ ─ ╩

⌐ ─℮ⅎ  

  1,480,000,000   

  53.4   

  46.6   

 

∕─ ⁸ ⅜ ⌐ √

∫≡ ⇔√  

⅛╠─ ⱪ꜡☿☻╩ ⌐ ⇔√ ⅜╟╡ ╩

∆╢≤ ⇔⁸ │ ⌐ ╘⁸ ╩ ⁹ 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

 H- ꜙ☺כꜝ○ 18  

 

 2,820, 000,000  

  

 2018 6 1  

( )  

   

 2,820,000,000  
DCF ⌐╟╢ ╩ ≤⇔⁸ ⌐╟╢ ⅛╠─

╩ ∫≡  

  ⌐╟╢  2,870,000,000  ⅛≈ ⌂ ╩ ╡≢ ⇔≡  

 (1)    

   ⁸ ─ ╩ ╕ⅎ  

 0  

(2)  17,430,005  

  0  

 0  

 3,275,000 
◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

⌐  

PMⱨ▫840,000 כ 
⌐ ≠⅝⁸ ⌐╟╢ ╩ ╕ⅎ≡

 

♥♫fi♩  0  

 12,530,400 30 ⌐ ≠⅝  

 268,430 
⌐ ≠⅝⁸ ⌐╟╢ ╩ ╕ⅎ≡

 

∕─  516,175 ╩ ⌐  

(3)  

  ( (1) - (2)  
154,628,455  

(4) ─  430,146 ╡╩1%≤⇔≡  

(5)  8,515,000 
◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

⌐  

(6)  

  ( (3)+(4) - (5))  
146,543,601  

(7) ╡ 5.1% 
─ ⌐ ╢ ╡≤─ ╩ ∫

≡  

⌐╟╢  2,800,000,000   

 
 5. 2% 

─ ≤─ ┘ ─ ╡≤ ─

┘⌐ ─ ╩ ∆╢↓≤ ⌐╟╡

 

╡ 5.3% ╡╩ ⌐ ─ ╩ ⇔≡  

  2,460,000, 000  

  41.9%  

  58.1%  

 

∕─ ⁸

⅜

⌐ √∫

≡ ⇔√

 

│⁸ ─ 2.7 ⁸ ─fi►♃כꜙ♬ ─ ⌐ ╕╣√ ⌐

∆╢⁹ ╕≢│╛╛ ⅜№╢√╘ ⅜ ≤⌂╢⅜⁸Ᵽ☻ ─ ╙ ≢№╢⁹ 

⌐≈™≡│⁸ ⌂ ╩ ∆╢ ≢⁸ꜝ►fi☺⁸♦▬ꜟכⱶ⁸ ⁸ ╩ ⅎ≡™

╢╒⅛⁸ ⱱהꜟכ ⅜ ∆╢⌂≥⁸ ─ ה ╩ ⅎ≡™╢⁹ 

─ ╩ ╕ⅎ⁸∕─ ⌐╙ ╠⇔⁸ │⁸ ⌂ ╩ ⇔ ╢

≤ ╘╠╣╢⁹↓╣╠╩ ⇔≡ ╩ ⇔√⁹ 

 

 



 

33 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

 H- 19 ◌Ⱡ♦▫▪fiⱥꜟ 

 

 1,870, 000,000  

  

 2018 6 1  

( )  

   

 1,870,000,000  
DCF ⌐╟╢ ╩ ≤⇔⁸ ⌐╟╢ ⅛╠─

╩ ∫≡  

  ⌐╟╢  1,890,000,000  ⅛≈ ⌂ ╩ ╡≢ ⇔≡  

 (1)    

   ⁸ ─ ╩ ╕ⅎ  

 0  

(2)  15,145,779  

  0  

 0  

 3,010,000 
◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

⌐  

PMⱨ▫840,000 כ 
⌐ ≠⅝⁸ ⌐╟╢ ╩ ╕ⅎ≡

 

♥♫fi♩  0  

 11,009,500 30 ⌐ ≠⅝  

 176,094 
⌐ ≠⅝⁸ ⌐╟╢ ╩ ╕ⅎ≡

 

∕─  110,185 ╩ ⌐  

(3)  

  ( (1) - (2)  
95,039,409  

(4) ─  275,463 ╡╩1%≤⇔≡  

(5)  6,450,000 
◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

⌐  

(6)  

  ( (3)+(4) - (5))  
88,864,872  

(7) ╡ 4.7% 
─ ⌐ ╢ ╡≤─ ╩ ∫

≡  

⌐╟╢  1,860,000,000   

 
 4. 8% 

─ ≤─ ┘ ─ ╡≤ ─

┘⌐ ─ ╩ ∆╢↓≤ ⌐╟╡

 

╡ 4.9% ╡╩ ⌐ ─ ╩ ⇔≡  

  1,930,000, 000  

  75.2%  

  24.8%  

 

∕─ ⁸

⅜

⌐ √∫

≡ ⇔√

 

│⁸₈ ₉ ⅛╠ 1.8 ⌐ ⇔⁸ ⅛╠─▪◒☿☻│ ⌐ ⅜ ≢⁸ │

┘ ─ ⁸ ⅜ ∆╢⁹ ─ ⌐ ∆╢ ─ ⌐ ∆╢↓≤⅛

╠⁸ │ ╢╙──⁸ ╩ ≤∆╢ ╩ ↄ ∆↓≤⅜≢⅝⁸ ⅛╠─ │

≢№╢⁹ 

⌐≈™≡│⁸ │╛╛ ⇔≡™╢⅜⁸ │ ⌂ ≢⁸ ─ ≤ ∆╢≤⁸

─ │╛╛ ™⅜⁸ꜞⱢⱦꜞꜟכⱶ ┘ ╩ ⅎ≡™╢ ⁸

─ ☻Ɑ♇◒╩ ∆╢⁹ │ ≤⇔≡ ─ ⁸♪כ꜠◓ ╩ ⅎ≡⅔

╡⁸∕─ ⌐╙ ╠⇔⁸ ⌂ ╩ ⇔ ╢ ≤ ╘╠╣╢⁹ 

↓╣╠╩ ⇔≡ ╩ ⇔√⁹ 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

 H- 20 ▪Ⱡ◦☻  

 

 1,430, 000,000  

  

 2018 6 1  

( )  

   

 1,430,000,000  
DCF ⌐╟╢ ╩ ≤⇔⁸ ⌐╟╢ ⅛╠─

╩ ∫≡  

  ⌐╟╢  1,450,000,000  ⅛≈ ⌂ ╩ ╡≢ ⇔≡  

 (1)    

   ⁸ ─ ╩ ╕ⅎ  

 0  

(2)  15, 314, 014  

  0  

 0  

 2,970,000 
◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

⌐  

PMⱨ▫840,000 כ 
⌐ ≠⅝⁸ ⌐╟╢ ╩ ╕ⅎ≡

 

♥♫fi♩  0  

 11, 215,000 30 ⌐ ≠⅝  

 197,347 
⌐ ≠⅝⁸ ⌐╟╢ ╩ ╕ⅎ≡

 

∕─  91, 667 ╩ ⌐  

(3)  

  ( (1) - (2)  
76, 352, 654  

(4) ─  229, 167 ╡╩1%≤⇔≡  

(5)  6,930,000 
◄fi☺♬▪ꜞfi◓ה꜠ⱳכ♩⌐⅔↑╢ ╩

⌐  

(6)  

  ( (3)+(4) - (5))  
69,651, 821  

(7) ╡ 4. 8% 
─ ⌐ ╢ ╡≤─ ╩ ∫

≡  

⌐╟╢  1,420,000,000   

 
 4. 9% 

─ ≤─ ┘ ─ ╡≤ ─

┘⌐ ─ ╩ ∆╢↓≤ ⌐╟╡

 

╡ 5. 0% ╡╩ ⌐ ─ ╩ ⇔≡  

  1,460,000, 000  

  53.0 %  

  47. 0%  

 

∕─ ⁸

⅜

⌐ √∫

≡ ⇔√

 

│⁸ ₈ ₉ ⅛╠ ┼ 8 ⌐ ⇔⁸ ┼─▪◒☿☻│

≢⁸ ⌐│ ⌂ ╛ ╙ ↄ ⇔≡™╢⁹ │⁸ │╛╛ ⇔≡™╢

⅜⁸ │ ≢⁸ ╙ ⌂ ꜞⱢⱦꜞꜟכⱶ ⅝ ↑─ ╩ ⅎ╢⌂≥⁸ ─

☻Ɑ♇◒╩ ⇔≡™╢⁹ 

╟╡⁸ │ ⌐ ⅎ⁸ ≤⇔≡ ─ ⁸♪כ꜠◓ ╩ ⅎ≡⅔

╡⁸∕─ ⌐╙ ╠⇔⁸ ⌂ ╩ ⇔ ╢ ≤ ╘╠╣╢⁹↓╣╠╩ ⇔≡

╩ ⇔√⁹ 

⌐⅔™≡│⁸ ⌐ ≠ↄ ╩ ≤⇔≡⅔╡⁸ ⅛╠ ─ ⅜ ╠╣≡™⌂™√╘⁸↓╣╠╩ ⇔√

⁸ ≤─ ⅜ ⌂╦╣╢ ⌐╟╡ ─ ⌂ ⅜ ⌐⌂╢ ─ ⅜ ∂⁸ ⌐│

─ ╩ ∆╢⅔∕╣⅜№╢≤ ⅜ ⇔√↓≤⅛╠ ≤⇔╕∆⁹ 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

β ( ╡ ⌐⅔↑╢ ─ ( )÷

 

 ─  
╡ 

2 ╩  

T- 79 ꜠☺♦fi☻ ﬞ  4.6% 

T- 80 ꜠☺♦fi☻  5.3% 

R- 44 ☿꜠♬♥  5.3% 

R- 45 ꜠☺♦fi☻ ⱥꜟ☼ 5.2% 

H- 16 ▪Ⱡ◦☻  5.4% 

H- 17 ꜡◖◖ꜞⱢ 5.4% 

H- ꜙ☺כꜝ○ 18  5.5% 

H- 19 ◌Ⱡ♦▫▪fiⱥꜟ 5.2% 

H- 20 ▪Ⱡ◦☻  5.4% 
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

 

1 ─ ─  

2 ─ ┘  

3 ─ⱳכ♩ⱨ◊ꜞ○ 9  

 

* ─ ⁸ ⁸  

* ─ⱱכⱶⱭכ☺▪♪꜠☻ http s://www.kdr - reit.com/  

  

http://www.kdr-reit.com/
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↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

1 ─ ─  

 

 

T- 79 

꜠☺♦

fi☻ ﬞ  

T- 80 

꜠☺♦

fi☻  

R- 44 

☿꜠♬♥

 

R- 45 

꜠☺♦

fi☻ ⱥꜟ

☼ 

 

Ɫ▬

◖fi◘ꜟ

♃fi♩ 

Ɫ▬

◖fi◘ꜟ

♃fi♩ 

Ɫ▬

◖fi◘ꜟ

♃fi♩ 
 

 2018 6  2018 6  2018 6  2018 6  

1 ⌐  

≤↕╣╢  
300 120 0 300 

2 12 ⌐

≤ ↕╣╢

 

64,570 140,950 55,780 400,786 

 545,900 1,541,300 1,099,500 5,398,100 

 

 

H- 16 

▪Ⱡ◦☻

 

H- 17 

꜡◖◖ꜞⱢ 

H- 18 

ꜙ☺כꜝ○

 

H- 19 

◌Ⱡ♦▫▪fi

ⱥꜟ 

H- 20 

▪Ⱡ◦☻   

 

ERI

ꜛ◦כꜙꜞ♁

fi 

ERI

ꜛ◦כꜙꜞ♁

fi 

ERI

ꜛ◦כꜙꜞ♁

fi 

ERI

ꜛ◦כꜙꜞ♁

fi 

ERI

ꜛ◦כꜙꜞ♁

fi 

 2018 6  2018 6  2018 6  2018 6  2018 6  

1 ⌐  

≤↕╣╢  
0 1,900 0 0 400 

2 12 ⌐

≤ ↕╣╢

 

128,960 42,990 123,480 101,630 109,660 

 1,604,000 810,000 1,304,000 864,000 993,000 

 

  



 

38 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

2 ─ ┘  

 

T- 79  ꜠☺♦fi☻ ﬞ  

 

 

  

 

 

 

 

UFJ  

 



 

39 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

 

T- 80  ꜠☺♦fi☻  

 

 

  

 

 

 

 



 

40 

↔ │ ─ ─ ┘ ⌐ ⇔≡ ⌐ ∆╢√╘─ ≢№╡⁸ ╩ ≤⇔
≡ ↕╣√╙─≢│№╡╕∑╪⁹ ╩ ℮ │⁸ ∏ ⅜ ∆╢ ┘ ┘⌐

↕╣√ ╩↔ ™√ ≢⁸ ↔ ─ ≤ ≢⌂↕╣╢╟℮⌐⅔ ™™√⇔╕∆⁹ 
 

R- 44  ☿꜠♬♥  

 

 

 

  

 

 

 

 


